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THIS MORTGAGB( Securi’; instrument”) ls given on~~ September 23, 1993 . The mortgagor is
RICHARD posnxm and ConEN K. POSINGER, HUSBAND AND WIFE

¥

('Borrower ) Thls Security Tostrument is gwcn o/
o MORTGAGE mzm"‘

which is organized and existing under the laws of ™ STATE QFF ILLINOIS , and whose
address is 1306 NORTH ROSELLE RORD, SCHAUMBURG, ILLY:CIS 50198 ‘
(' Lsader"), Borrower owes Lender the principal sum of
ona hundred fi.ve thousand and no/160- —
Dollurs (U.S. § 105,000,00 )i
This dabt is evidenced by Borrowor's note dated the same date as this Socurlly Instrument ('Nole'). which provides fof
moathly puyments, with the full dobt, if not paid eaclier, due and payable on Octcoe: 1, 2023 .
This Sccunty Instrument secures to Lander: (a) the repaymeat of the dabt evidencod by Lie Mate, with interest, and all ronewals,.
extensions and modxﬁcauons of the Nole; (b) the payment of all other sums, with intercst, »2vanced undor paragraph 7 to,
protect tho security of thia Security Instrument; and (c) the perforuiance of Borrower's covenant pac! ugrooments undor this
Security Instrument md the Note. For this purpose, Borrower dood horeby mortgags, grant and cozve; 1o Lendor the following
descsibed proporty located in COOK Counly, lllinois:
LOT 48 IN BROOKSIDE UNIT 2, BEING A SUBDIVISION OF PART OF THE NORUIYST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9 EAST
~ OF THE THIRD PRINCIPAL MERIDIAN,(IN COOK COUNTY, ILLINOIS.

A4
3152
PIN 06-14-409-007

which han the address.of 320 SARASOTA DRIVE STREAMAOOD (St Clyl,

At

96;.1:_@}936

vmmma : ‘ | 12!68«27 _ . ("Property Addross”);.
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//S:, Fazard or Property Insurance. Borrower shall keep the improvements now existing or, hereafler crocted on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintainod ia the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonibly withhald. If Borrower fails to maintain coverage described above, Lender may, at Leader's
option, obtain coverage to protect Lender's rights in the Property in accordance with pamgraph 7.

" All insurance policies and renewals shall be acceptable to Lénder and shall include  standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Leadsr requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor.
Lender may-make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically foasiblo and Lender's security is not lessened. If the rostoration or
repaif is ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with aay excess paid (o Borrower. If Borrower abandons the
Property, or does act answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect the insurance proceeds. Leador may use the proceads to repsir or restors the Property or to pay sums
secured by this Securi.y Tnstrument, whether or not then due. The 30-day period will bogin when the notice is given.

Unless Lender aae Borrower otherwiso agree in writing, any application of proceeds o principal shall not extend or
postpono the' due dats of the jonthly payments roferred to in paragraphs 1 and 2 or change the amount of tho payments, If
under paragraph 21 the Propery iz acquired by Lender, Borrower's right to any insurance policies and proceods resulting from
damage to the Property prior to the. p2quisition shall pass to Lender to tho extent of the sums secured by this Security Tastrument
immediately prior to the acquisition,
© 6, Occupancy, Preservation, Maizizaance and Protection of the Praperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the exocution of
this Security Instrument and shall continue to-oczupy the Property a3 Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise 2gracs in writing, which consent shall not be unroasonably withheld, or unleas
extenuating circumstances oxist which are beyond-‘gurrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wse*= on the Property. Borrower shall be in dofault if any forfeiture
action or procesding, whether civil or criminal, is begun ‘hat «n Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Scurity Instrument or Lender's socurity interest, Borrower may
cure such a default and reinatate, as provided in paragraph 18, by cousing the sction or procesding to be dismissed with s ruling
that, in Leader's good faith detormination, precludes forfeiturs of ths Borrower's intereat in the Property or other material
impairment of the lien created by this Socurity Instrument or Lendor's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaccursia information or statements to Lender (or failed
to provide Leader with any material information) in connection with the loan eviaraced by the Note, including, but not limited
fo, represcatations concerning Borrower's occupancy of the Property as & princijs’ rtsidence. If this Security Instrument jsonsa
leaschold, Borrower shall comply with all the provisions of the lease, If Borrowar scquires foo title to the Property, the
{easehold and the feo title shall not merge unless Leader agroes to the merger in writing.

7, Protection of Lender's Rights in the Property. If Borrowor falls to porform the covenants and agreemonts contained in
this Security Instrument, or thero is a legal proceeding that may significantly affect Lendor's /1ghis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeituro or 1o enforco laws or reguluiizar), then Lender may do and
pay for whatover is necessary to protect the value of the Property and Lender's righta in the Proparty. Lender's actions may
include paying any sums secured by a lien which has prlority over this Security Instrument, appearing in court, paying
reasonsblo attorneys® fees and entoring on the Property to make ropairs. Although Leader may take action ader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Sccurity Iastrument. Unless Borrower and Lendor agreo to other terma of payment, theso amounts shall bear intercst from the.
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lander lo Borrower requsstin 8
paymont, ) ‘ .

8. Mortgage Insurance, If Lender required mortgage insurance ax a condition of making the loan secured by this Securltj,g
Tnstrument, Borrower sball pay the premiums required to maintsin the mortgsge insurunco in offoct. If, for any reason, the Jg
mortgage insurance covorage required by Lendor Iapacs or coases to be in effect, Borrower shall pay the premiums required to g
obtsin coverago substantially oquivalent to the mortgage insurance proviously in effect, at a cost substantially equivalent to the
cost to Borrawer of the mortgage insurance previously in effoct, from an allornate mortgage insurer approved by Leader. If
substagtially oquivalent mortgage insurance coverage ix not availablo, Borrower shall pay to Lendar cach month » sum oqual to
oncetwelfth of the yoarly mortgago insuranco promium being paid by Borrower when the insurnce coverage Iapsed or ceased (o
be in effect. Lapder will accept, use and retain thess payments s & loss rosorvo In lisu of mortgage insurance. Loss reserve
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e Al")".f. Cransfor of the Property or a Beneflcial Interest in Borrower, If'all or any part of the Property or any Interest in it

T

‘is sold or ¥rasferred (or if a bencficial interset in Borrower ia sold or transferred and Borrower is not & naturul perion) without

Londer's prior written consent, Lender may, st its option, require immediate paymant in full of all sums sccured by this

Security [strument, However, this option shall aot be exercised by Lendor if exercise is prohibited by federal law s of the dats
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‘of this Sobugity Instrumet. S
If Lender oxercises this option, Lender shall give Borrower notico of acceleration. The notice shall provide a period of not
less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. If Borrower fails to pay theso sums prior to the expiration of this period, Lander may invoke any remedies
permitted by this Security Instrument without further nolice or domand on Borrower.,
18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrowor sha!l have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier oft (a) 5 days (or such other period as

applicable law may specify for reinstatement) before salo of tho Property pursuant to any power of sale contained in this

‘Security Instrument; or (b) entry of s judgmeat eaforcing this Security Instrument, Those conditions are that Borrower: (a) pays

Lender all sums which then would be dus under this Security Instrument and the Noto s if no acceleration had occurred; (b)
cures any defaul? 4 1ny other covenants or agroements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not lizited to, reasonable attorneys® fecs; and (d) takes such action as Lender may reasonably require to assure
that the liea of this Sccu‘ity Instrumeat, Lender’s rights in the Property and Borrowoer's obligation to pay the sums secured by
this Security instrumer: slsll continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secursd hereby (hu!l semain fully effoctive as if no accelomtion had occurred, However, this right to reinstate shall
not apply in the case of acceleratiza under paragraph 17.

19. Sale of Nute; Change #ioan Servicer. The Noto or a partial interest in the Note (togethor with this Security
Instrument) may be sold one or more t'mes without prior notice to Borrower, A salo may result in a change in the entity (known
as the "Loan Servicer") that collects mon*ily payments due under the Nots and this Security Instrument. There also may be one
or more changes of the Loan Sarvicer unselated t a salo of the Note. If thore is a change of the Loan Servicer, Borrower will bo
given written notice of the change in accordance with parsgraph 14 above and applicable law. The notico will state the name and
address of the new Loan Servicer and the address ‘0 which payments should be made. The notice will slso contain any other
information required by applicable law,

' 20. Hazardous Substances. Borrower shall not cawrs or permit the presence, use, disposal, storige, or release of any
Hazardous Substances on or in the Property. Borrower chall not do, nor allow anyone else to do, anything affecting the
Property thsit is in violation of any Eavironmental Law. The'oricading two sentences shail not apply to tho presence, use, or
storage on the Property of small quantities of Hazardous Substaic<s that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiirston, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ani any Hazardous Subsiance or Environmeatal Law
of which Borrower has actual knowledge. If Bosrower learns, or is notified oy any governmentul or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prope:ty. s necessary, Borrower shall promptly taks
all necessary remedia! actions in accordance with Bavironmeatal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defired ~a toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable.or {oxic petroleum products, toxic

pesticides and herbicides, volatile soivents, materials containing asbestos o formaldehyde, and radiiactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and lawe of the jurisdiction where iz Property is locsted that
relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Bormwer and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covengnt or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a-date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in lull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrumeat, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waijver of Homestead. Borrower waives all right of homestead exemption in the Property.
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