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COUNTRYWIDE FUNDING CORPORAT ION
P.O. BOX 7024

PASADENA, CALIFORNIA §1109-8974

43803692

CFG
LOAN #: 8287406

ESCROW/CLOSING #: 1471391 .
Puperom:sgdﬁ%

APACE ABOVE FOA RECORDERS USE

LENDERS TITLE GUARA

. The mortgagor is

. DEPT-01 RECORDING $43.00 §

T$1111  TRAN 2627 10/07/93 13:27¢00

("Borrower™). This Security Ingawvaent is given to
COUNTRYWIDE FUNDING CUPZURATION 5050 § W—PI-BOIBP2
COOK COUNTY RECORDER

which is organized and existing under the laws'of NEW YCRK , and whose
addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender”). Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND TWO HUNDRED FIFTY Jand 00/100
Dollars (US. § 62250.00 ).

“This debt is evidenced by Borrower's note dated the saimc dnte as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, due and ayabls onOctober 1, 2000 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidencad by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with izterest, advanced under paragraph 7 (o protect the security of

this Security Instrument; and (c) the performance of Borrower's coveraats and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and c(nvéy to Lender the following described property located in

County, Illinois:

COOK
SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

D Na#k OR-0 |-U00-0l1 8-1017

<6S£08¢ER

which has the address of 1936 HIDDEN CREEK CIRCLE ,PALATINE {Stroet, Cityl,
Ilinois 60074- ("Property Address");

{Zip Code}
ILLINOIS - Single Family - Fannle Mae/Freddies Mac UNIFORM INSTRUMENT Pageiofe Porm 3014 9/00

q-lﬂﬂl.) (0108) VMP MOARTGAGE FORMS - {313)203-8100 - (800)621-7201 Inttiate:
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TOGETHER WITH all d\u Iv_w hi@ wmm@@!?%nmmm appurtenances, and
fixtures how or hercafter a part Al ts and ns | cov by this Security Instrument.

All of the forcgoing is refesred to in this Sccurity Instrument as the "Property.”

BCRROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the right 10 mortgage,
grant und convey the Property and that the Propecty is uncncumbered, oxcept for cncumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claimg and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Rorrower and Leader covenant and agreo as 10llows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall promptly pay when duec the
principal of and interest oa the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Londer, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly lcaschold payments
or ground reats on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payabic by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the puyment of morigage insurance premiums. These items arc called "Escrow ftems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies 10 the Funds scts a lesser
amount. If so, Lendr? roay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of ¥nds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance wi<: applicable law,

The Funds shall be huld o an institution whosc deposits arc insured by a federal agency, instrumentality, or catity (including
Lender, if Lender is such 2. irastitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Forvower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays 3orrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borraw'r to pay a onc-time charge for an independent real cstate lax reporting service used by
Lender in conncction with this loan,-unicss applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall riot be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that insarest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits und debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional securi.y for all sums sccurcd by this Sccurity Instrument.

If the Funds held by Lender excecd the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements o7 applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lenda-warv so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nccessary (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Sccurity instr:ment, Lender shall prompty refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scllubs Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiton or saic as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwiss, /il payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, (o0 any prepayment charges duc under the No 'z, second, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, finez and impositions auributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or grariad rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowershe!l pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts *=-be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any licn which has priority over this Security Instrumcnt unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cuniests in good faith the licn
by, or defends against cnforcement of the lien in, lcgal procecdings which in the Lender's opinior. eperate to prevent the
enforcement of the lien; or (c) sccures from the holder of the licn an agreement satisiactory to Lender «utordinating the lien 1o
this Security Instrument. If Lender dctermincs that any part of the Property is subject to a tien which may o20in priority over this
Sccurity Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 72ke onc or more
of the actions set forth above within 10 days of the giving of notice,

Form 3014 9/90
q-oﬂ(ll.) (9108) Pagezole tnittats:




UNOFFICIAL COPY




R IR AR ST G R R 0
. . oo

/Y7,3%/

<Y SEI
AR

S. Hazard or Property I&N@FF@MS npw@llpr}énnu erected on the Property
insured against loss by fire, inClu thin' the d ve y oth&r hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insuranco shall bo chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pelicics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right (o hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may mako proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insuranco procecds shall bo applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall bo upplied to the sums
secured by this Sccurity Instrument, whether or not ther duc, with any cxcess paid 10 Borrower. If Borrower abandons the
Property, or does not angwer within 30 days a notice from Lender that the insurance carricr has offered to sete a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds 10 repair or rostore the Property or to pay sums socured
by this Security Instrument, whether or not then duc. Tho 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in wriling, any application of procoeds to principal shall not extend or postpone
the due date of the monthly payments refcrred to in paragraphs 1 and 2 or changc the amount of the payments. If under paragraph
21 the Property Is acquired by Lender, Bormower's right o any insurance policics and proceeds resulting from damage to the
Property prior to the «cquisition shall pass to Lender 1o the exient of the sums sccurcd by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Precerration, Maintenunce and Protection of the Property; Borrower's Loan Application; Leasehokis.
Borrower shall occupy, estakgich, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and «he.1 continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lenfur otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances cxist wnich ~ze beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioralc, of commit wasic on the Property, Borrower shall be in default if any forfeiturc action or
proceeding, whether civil or criminal,.s begun that in Lender’s good faith judgment could result in forfclture of the Property or
otherwise materially impair the lien creates by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstato, as provided in paragiarii 18, by causing thc action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfziuce of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Leader's securily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inai.cu ate information or statements to Lender (or failed to provide Lender with
any maicrial information) in connection with the loar cvidenced by the Noto, including, but not limited to, rcpresentations
concerning Borrower's occupancy of the Property as a piioinal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of tho lease. If Borrowcr aconires feo title (o the Property, the lcaschoid and the feo titlo shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borro:e~-fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may dip.ificandy affect Lender's rights in the Property (such as a
proceeding in bunkruptcy, probate, for condemnation or forfelture or t) cniinrce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the valuc of the Property and Lendes s rights in the Property. Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity’Instrument, appcaring in court, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs, Although Lend s inay teke action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additdonal dbt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc aricunts shall bear interest from the dats of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender.w. 2orrower requesting payment.

8. Mortgage knsurance. If Lender rcquired mortgage insurance as a condition of makitg_the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to mainigin the morigage insurance ir-cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in cffect, Borrower shal! pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffcct, at a cost sroswnually cquivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate morgage insirer acproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender caza sonth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covesare !apsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurmice. Loss reserve

Form 3014 9/60
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payments may no longer be "’uN‘@'F L \ L%@w@%ﬂn the amount and for the period
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that Lender requires) pravided by an insurer approv nder agnin becomes available and is obtained. Borrower shall pay the
premiums required to maintin mortgage insurance in effect, or to provide a loss reserve, until the requircment for morgage
insurance cnds in accordance with any written agreement between Borrower and Leadcer or applicable law.

9. Inspection. Lender or its agont may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifying rcasonable causo far the inspection,

10, Condemnation. The procecds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in liou of condemnation, are hereby assigned and
shalt be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then duo, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markct
value of the Property immediately beforo the taking is cqual to or greater than the amount of the sums sccurcd by this Sccurity
Instrument immediately beforc the taking, unless Borrower and Lender otherwise agroe in writing, the sums socured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediatcly before the waking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the ovent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unloss
Barrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shall be applied to the
sums sccured by this Sccurity Instrument whother or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or sotle a claja tor damages, Borrower fails to respond to Lender within 30 days afier the dats the notice is given, Lender
is authorized to collect ard apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrunien’, whether or not then due.

Unless Lender and Burroyser otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly. cay:aents referred o in paragraphs | and 2 or chango the amount of such payments.

11. Barrower Not Release ;) 'orbearunce By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccurei by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability ol trc original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuso to extend Ume for payment or otherwise madify amortization of
the sums secured by this Security Instrumint by.reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exescising any right ar remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of  this
Security Instrument shall bind and henefit the sucies'ors and assigns of Lender and Borrower, subjoct to the provisions of
paragraph 17. Borrower’s covenants and agreemenis shil be joint and severul. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: {a) is co-sigatro_this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secvrity Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forhear or
make any accommodations with regard 1o the terms of this Security Jzztrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Instiurient is subject to a law which sets maximum loan charges,
and that law is finally intcrpreted so that the intezest or other loan cha’ges rollected or o be collected in connection with the loen
exceed the permitied limits, then: (a) any such loan chasge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exzeeded permitted limits will be refunded 1w Borrower.
Lender may choose to make this refund by reducing the principal owed viader the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partie! propayment without any prepayment charge
under the Note.

14. Natices. Any notice to Borrower provided for in this Sccurity Instrument shi) v given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shalt‘p.directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall e tuen by first class maif to Lender's
address swated herein or any other address Lender designates by notice to Borrower, Any otice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in tiis paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal i and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or ciause of this Sccurity frstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisiors of this Security Instrument oo t.3 Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and tae Jote arc declared o

be severable.

Form 3014 9/90
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16. Borrower's Copy. B o A e F*@%}L}frmw.q upity Instrument.
17. Transfer of the Prope ra Ben @t Interest'in ' BOrrower. all of the"Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural n) without

Lender's prior writton conscnt, Lender may, at its option, require immediate po‘ymcm in full of all sums socurcd d‘: this Security

ét;:uﬂmu;; However, this option shall not be cxerc by Lender if excrcisc {s prohibited by federal law as of the date of this
ty Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of accoleration. The notice shatl provide a period of not less
than 30 days from the date the notico is delivercd or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. 1f Borrower fails (o pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permiticd
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meots certain conditions, Borrower shall have the right to havo
enforcement of this Sccumz Instrument discontinued at any time prior to the ecarlicr of: (1) 5 days (or such other period as
applicable law may spccit;y or reinstatement) before salc of the Property pursuant to any power of sale containcd in this Sccurit
Instrument; or (b) eatry of a judgment cnforcing this Sccurity Instrument, Those conditions arc that Borrower: () rnys Lender al
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; éc) pays all cxpenscs incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccurcd by this Sccurity
Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Sccurity Instrument and the obligations sccured
hercby shall remain fully offective as if no acceleration had occurred. Howover, this right to roinstate shall not apply in the case of
acceleration under paragrnph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intorest in the Note (together with this Sccurity
Instrument) may be sold onc or more times without prior notice 1o Borrower. A sale may rosult in a change in the cnlity (known
as the "Loan Scrvicer™ that collects monthly paymenis duc under the Note and this Security Instrument. There also may be onc or
more changes of tho.081 Servicer unrelated to a salo of tho Note. If there is u change of the Loan Scrvicer, Borrower will be
given written notice of we change in accordance with paragraph 14 above and aggllca le law. The noatice will state the name and
address of the new Loza Sarvicer and the address to which payments should be made. The notice will also contain any other
information required by ag pli.sble law.

20, Hazardous Substanrc. Borower shall not causc or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on c. .= ¢-c Property. Borrower shail not do, nor allow anyonc else o do, anything affecting the Property
that is in violation of any Envir¢ni.catal Law. The preceding two sentences shall not npglg to the presence, use, or storage on the
Property of small quantities of Ha-arc9us Substances that are generally recognized 1o be appropriate to normal residental uscs
and to maintenancs of the Property.

Borrower shall prompdy give Ler2er wrilten notice of any investgation, claim, demand, lawsuit or other action ‘l;r any
governmental or req:‘l:tory agency or priveis party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower actual knowledge. 'f F.creower lcarns, or is notificd by any governmenial or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous .ubsiances” arc thosc subsiances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials c-pirining asbestos or formaldchydo, and radioactive matcrials. As used in
this parns;fh 20, "Environmental Law" mecans federal fav s and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furncr « ovenant and agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to bo=r~.wver prior to acceleration following Borrower’s breach of
any covenant or agreement in this Sccurity Instrument (but wrt prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) th's dcfault; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Bo:ro ver, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nut’ce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale ©#<ne Property. The notice shull further inform
Borrower of the right to reinstate after acceleration and the right to assert in *ae loreciosure proceeding the non-existence
of a default or any other defensc of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pay azat in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insirur2a? by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided inth/): naragraph 21, including, but not
timited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ~clease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3 9/90
Q-UR(IL) {0108} Page 8ol @ inhiale:




UNOFFICIAL COPY




/Y77 3F/

UNOFFICIAL COPY

24. Riders to this Security Instrument. If one or more riders are excculed by Borrower and recorded together with this
Security Instrument, the covenants and agrecements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agre>ments of this Security Instrument as if the rider(s) wero a part of this Security Instrument.

{Check applicable b2 (e )]
(] Adjustable Rar~ Rider ndominium Rider 7 1-4 Family Rider
[ Graduated Payman: Rider lanned Unit Dovelopment Rider [ Biweekly Payment Rider
[X] Balloon Rider Rate Improvement Rider [ second Home Rider

(] v.A. Rider (] Other(s) {specify]

any rider(s) executed by Borrower and record.d with it

Witnesses:
(Scal)
@[ M [ g: ILBERT E. KOZKK / /4 -Borrowsr
DA

(Scal)

-Borrower

BY SIGNING BELOW, Borrower ac(:cp’s.nnd agrees to the terms and Fﬁ conial this Security Instrument and in

(Scal)

-Borrower

sTATE OF ILLINOIS, N9~ County ss:
‘—/ZL berdlevse S QA‘ . 2 Notary Public in and Jor s»’d county and stats do hereby cortify that
ﬂW E 7@'4&/2 g/ Len- mearicasl Lo

. personally known (0 me W bi the same person(s) whoso name(s)

subscribed to the foregoing instrument, appeared before me this day In person, and acknowledyjed hat /he
signed and delivered the said Instrumentas Lo free and voluntary act, for the uscs and pu.pom theroin set forth,

Given under my hand and official seal, this f 77K day of . I/PF

My Conunission Expires: M

@ blic

This Instrument was prepared by:

@Dy, -oRL) (s100) Page 80l 0 Form 3014 9/90
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DATE: 09/24/93

BORROWER: ALBERT R. KOZAX

CO-BORROWER:

CASE #:

LOAN #: 0287406

PROPERTY ADDRESS: 1938 9IDDEN CRERK IRCLE, PALATINKE, IL. €0074~
LEGAL DESCRIPTIONR ADDENDUM

PARCEL 1

UNIT I-78 TOGRTHER WITH ITS UNDIVIDED PERCENTAGE INTBREST IN THE COMMON
BLEMENTS IN GROVER OF HIDDEN CREEKX CONDOMINIUM 1I AS DELINXATED AND DEVINED IR
THR DECLARATION RECORDED A DOCUMENT NO. 23517617, AS AMENDKD FROM TIME TO
TIME, IN SOUTHRAST QUARTER (1/4) OF SECTION 1, TOWNSHI? 42 NORTH, RANGR 10,
ZAST OF THE THIRD PRINC7OAL MERIDIAN, IN COOK COUNTY, ILLINOIB.

PARCEL II

RASEMENTS APPURTERANT TO ANL 7ux THE BENRFIT OF PARCEL @ AS BET FORTR AND
DEVINED IN TRE DRCLARATION Cf P.PMENTS NRECORDED AS DCCUMENT NO. 22027823 FOR
INGRXZS AND ROHESS, ALIL IN COOK COLNTY, ILLINOIS.

FHAIVAICONY
Supponing Scheduie
2C1301U8 (06/03)
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WAEN RECORDED MAIL TO:
CUUNTRYNIDE FUNDING CORPORATION
P.O. BOX 7024
PASADENA, GALIFORNIA 91109-8974 Preparsd by: A. PETRU

LOAN #: 8287448

/! : 4 3
ESCROW/CLOSING #: "I/ —391 SPACE ABOVE FOR RECORDERS USE

2ALLOON RIDER

(CONWDITZIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mads shis 24th day of September
1983 . and is incorporated into and skat! be deemed to amend and supplcmcnt the Morigage, Deed of
Trust or Deed to Secure Debt (the "Security Irstument”) of the same date given by the undersigned (the
"Barrower") to secure the Borrower's Note (0
COUNTRYWIDE FUNDING CORPORATION (the "Lendor™)
of the same date and covering the property described i1 the Security Instrument and located at:

1936 HIDDEN CREEK CIRCLE PALATINE, IL o%074-
{Property Auurras]

The interest rate stated on the Note is called the "Now- <rie." Tho dawe of the Note is called the "Note
Date.” I understand the Lender may transfer the Note, Security insg%viient and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by trarsier and who is entitled to reccive puyments
under the Note is called the "Note Holder."

MULTISTATE BALLOON RIDER - 8ingle Family - Fannie Mee Uniform inetrument Form 3180 12/80
Page 1019 Ameonded 3/08
q -878 (e208).02 CFC (06/93) VMP MORTGAGE FORMS - (800)821-7201 (nitials: .

CONV
8, 7, 10 YR Batoon Mortgage Rider
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LOAN #: 8287406
ADDITIONAL COVENANTS. In addition to thc covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Notc):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Datc of the Note and Security Instrument (the "Maturity Date”), I will be able to obtain a
new loan ("New Loan™) with a new Maturity Datc of October 1 , 2023 .
and with an nisrest ratc equal o the "New Note Rate” determined in accordance with Scction 3 below if all the
conditions’ prcvided in Sections 2 and S below are met (the "Conditional Refinancing Option™). If those
conditions are ‘nos.met, 1 understand that the Note Holder is under no obligation to refinance or modify the
Note, or (0 exted .hs Maturity Date, and that I wilt have to repay the Note from my own resources or find a
lender willing 10 len.d rie the money to repay the Note.

2. CONDITIONS TO OF §ION

il 1 want (o exercise t*ie ‘Conditional Refinancing Option at maturity, certain conditions must bo met as of
the Maturity Date. These canr:3dons are: (1) 1 must still bo the owner and occupant of the property subject to the
Security Instrument (the "Property”'7: (2) I must be current in my monthly payments and cannot have been moro
than 30 days latc on any of the 12-sr..cduled monthly paymenis immediately preceding the Maturity Date; (3)
no lien against the Property {except ior te=as and special assessments not yet due and payable) other than that of
the Sccurity Instrument may cxist; (4) (he New MNoto Rate cannot be more than S percentage poinis above the
Note Rats; and (5) I must make a wrilten iccucst 1o the Note Holder us provided in Scction S below.

3. CALCULATING THE NEW NOTE RA\'F

The New Note Ratc will bo a fixed rato of i terest cqual 10 the Federal National Mortgage Association’s
required net yield for 30-year fixcd ratc morigages svujeus to 8 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded 0 (he nearcst one-cighth of one percentage point (0.125%)
(the "New Note Rate*). The required nct yicld shall be the arplicable net yield in effect on the date and time of
day that the Note Holder reccives notice of my clection 0 créreise the Conditional Refinancing Option. If this
required net yicld is not available, the Notc Holder will detcimuns the New Note Rate by using comparable

information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Ratc as calculated in Scction 3 above is not ‘reats than § percentage points above
the Note Rate and all other conditions required in Section 2 above are salisiied.the Note Holder will determine
the amoum of the monthly payment that will be sufficient (o repay in full (1)<bz unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all cther sums I will owe under the Notc &id Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Sccdon 2 above), over the
term of the New Notc at the New Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and intcrest payment every month until the New Note is tully <id.

q 875 (9208).02 CFC (06/93) Pagezola pori 3180 12/08

CONV ,,9
9,7, 10 YR Balioon Mortgage Rider Initial,:
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LOAN #: 8287406

8. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and ndviss me of

the principal, accrued but unpaid intercst, and all other sums 1 am cxpected to owe on the Maturity Date. The
Note Holder also will advisc me that I may cxercise the Conditional Refinancing Option if tho conditions in
Section 2 above arc met. The Notc Holder will provide my payment record information, together with the name,
title and address of the n representing the Note Holder that 1 must notfy in order to cxcrcisc the
Conditional Refinancing 8?&339. 1f 1 meet the conditions of Section 2 above, I may cxercisc the Condidonal
Refinancing Option by notl tﬁmﬁxmc Note Holder no later than 45 calendar days prior to the Maturity Date. The
Note Holder »ll calculate the fixed New Notc Raic based upon the Federal National Mortgage Association’s
ﬁaplicable pualished rﬁuircd net yield in cffcct on the date and time of dt:g;notmcatiun is recelved by the Note

older and as ca’culated in Scction 3 above. 1 will then have 30 calendar days to %rovidc the Note Holder with
acceplable procs £ my required ownership, occupancy and propenﬁ lien siatus, Before the Maturity Datce the
Note Holder will ad/ise me of the new interest rate (the New Note Rato), ncw monthly payment amount and a
date, time and piacs it which 1 must ap 10 sign any documents required to complete the required
refinancing. 1 unde.sie: the Note Holder wili charge me a $250.00 processing fee and the costs assacialed with
updating the title polic/, i, any, and any reasonablo third-party costs, such as documentary slamps, intangiblc
tax, survey, recording fees; cte:

BY SIGNING BELOW. 2urrower accepls and agrees (0 (he torms and covenants contained in this Balloon

Rider. "
</ '4/ (Seal)
7

/ALBERT E. KOZAK / — -Borrower

(Scal)

-Borrower

[Sig= Original Only]

q <878 (9a08).02 CFC (06/83) Page3dald Jerm 3180 10708
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WHEN RECORDAD MAI ho:
DOCUMENT CONTROL OLP4R
P.Q. BOX 7024
PABADENA, CAUFORNIA 011008074

10ane: 82087406 Freporsatyd. par
ENcROWCLQOING #: 1471381

— ——— L=

CONDOMINIUM RIDER

1% CONDOMINIUM RIDER 15 made this 24 wdscptolb.r , 1993 ,md
is Imcotpo3>=d tain and shall be decmed to amond and nupplemcal (he Mortgags, Deed of Trust or Secutity Docd
(the “Sacarity I»>qument™) of tho samo dam given by ths undonsigacd (the "Borrower”) (0 sccwrs Borrowar’s Now &
COUNTRYMIUE FUNDING CORPORATION
(the “Londex”)
of o assac dalc 8ad ¢ v\og the Propesty described in the Scouelty Inswwment and locaicd at:
1936 HIDDEN CRUEK CIRCLE PALATIKE, IL 60074-

Propemy Asdress|
The Psoporty laclides a % o, together with an wodivider iniesest in tho comeon clesnants of, a condomiaiam
pecjectknown g  THE GRIVSS OF HIDDEN CREER

[wes of Condominiows Projest)

(e “Condominimn Projoct”), Lf Uso ¢ et | assauiation Of Ouer omtiry which scs fur the Coadominiers Projoct (th

mm-)mmupmwwMuudumwmumyu{a’.

Includes Rormwer's isterest In the Owner | A7iociatios and the uses, procoeds wnd boectits of Borrowor's isterest. =,
[

HMULTISTATE CONQOMINIKL RIDER -  Sing! | F7.aly - Panals Mas/Froduie Mas UNIFO R NS TRUMENY s

Page t i Ferm9ies ane
q.u oanse  OFC (e8/80) VP HONY 4074 PORUS « (RSO)AR -7 o &
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CONDOMENIUM COVRNANTR 1n aadtion 10 the covenwats and sproomcois made in the Secowrily

creaies the Condominium Project; (A by-lrws; (L) code ol roguiations; and (lv) ather equivalont docusaouis. Bofrower
shall prosaptly pay, when duc, st Juos und assassmonts imposed purmuant 1o ha Coastituont Docomwnis.

B. Bazerd Inssramcz, S0 lomg as the Owners Amsoclstion malotsing, with a genenally sccopied insusance
caxioe, & “sosster” or “blaskot® policy ob the Condorainian Project which is smsistackxy to Loader mnd which provides
mmhumtuuumummmmmmmmmm
nciuded wisthio the kwm “exsonded coverngo,” then:

a>m«-ﬁmuwmhuumwzmmmupmmmuduynw

ummmunmmmm

(i) Bamower's obligation wder Usiform Covcasat $ © maintsia hesafd jasersnco covorage on the
Proparty is docmed satisficd 10 the exient that the sequirad coverage is providod by the Owoers Aswcialioo policy.

Borower shall give Leader proenpl nutice of any lapeo la required hamod surance coversge.

In the ovent of a diertbulion of haxsrd hgurmice proceexis o kesa of restoresion o ropelr following 8 loes to the
P aperty, whether 10 the umit OF 10 COMMON ¢JOMCMS, ary proceods payshio © Borawer arc horoby assignod and shall
0 '3 10 Londer for spplication W the sexna secured by the Secusity (astruoncnl, with sy oxcoss puid (o Sorsower.

7. Public Liabliity Insuramcs. Borrower shall ks such sclious as mey O reasonablo 0 inware that Wic
Ownicxy Arsociation mzintsios a peblic lishility Inssrance policy acceptablo i form, amount, and extout of covengs «©

D.ocondemnation, The prooouds of aay sward oc clakm for daneges, dicoct or consogquontisl, pryshis ©
Barrower in (ow oct'an with any comdexanation or otber taking of all or aoy pact of the Property, whether of the ualt
or of the COMBAY CICOVCNLS, OC (OF ANy CORVCYANSS (o Jos of condaunaiion, sro bereby assignod und shall bo paid w
Londex, Sach procecr’s ahaill bo sppliad by Lesdor 10 (e sums socared by the Securily [nstrument as provided im
Uniforme Covent 1(),

E. Lander’s Priss Cawnt. Bomower shall aol, cucepl after potics 0 Lendar and with Lendor’s pricr writion
comsent, oisher partition o » .o~ 'vide tn Property cs consont to;

() e sbandor me L 7« toriastion of b6 Condominiam Prajoci, axsopt for abeadunment us sonslestion
raquired by law in the cass rl —ohetantial deswoction by firo ar other casually or ta the caso of » takixg by
condosanation or arinest domals;

(W) amy smcodinant 10 (ay povision of the Conminumt Documenis if the provialon i for 1ho axprecs
Yonellt of Leadeor;

m(ﬂ) erolastion Of profom or) . mgsegenont and seswmpian of selif-mansgemsot of te Ownors
or

(v) moy ﬁmwhumﬂnvﬁedmdmwwww”vw
Mwummw
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ALBERT E. ROZAX ,f/ .
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