PREPARED BY: GLORIA J.ANDERSON !

UNOFFIC‘IAL G

¢, e

33503916

' 93803916

. [Space Ahove Tiis Lina For Rocording Data)

- MORTGAGE

THIS MORTGAGE ("Security Instrument™) isgivenon ... ... SEPTEMBER 30,
19.93 . Themritgagorls.. FREDERICK. J. MORGAN. AND PLORENCE..A. .MORGAN.,.. HUSBAND .AND. WIB‘E

LOAN # 001-1128518

(“Borrower") This Security lnslmmenl is giver to
HINSDALE. FEDLRAL .BANK.FQR.SAVINGS , which Is organized and existing
under the laws of lhc URIFED STATES, and whose address is P.O. BOX 386, GRANT SQUARE, HINSDALE, Il 60521
(“Lender™). Bortower owes Leacr ke principal sum of FQRTY=NINE. THOUSAND . SIX..HUNDRED..AND..NQ/100
Dollars (U.S. $....49.,6.00..00..). This debt is evidenced by Borrower's note dated the
same date as this Security Instrument (“Nate™), which provides for monthly payments, with the full debt, if not paid earlier, due
andpayableon.............o.i OCZR0BER..1,..2023........... ..., This Security Instrutnent secures to Lender:
(a) the repayment of the dcbt evidenced by theiscte, with lnlcrcsl. and all rénewals, extensions and modifications of the Notc;
{b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and
(c) the performance of Borrower's covenants and agrser.ents under this Security Instrument and the Note. For this purpose, Borrower
docs hereby mortgage, rant and convey to Lender the fo/lov i described property located in. ... COOKvvroorerireneienans
County, Iilinois:

LOTS 5 AND 6 IN BLOCK 8 IN SECOND ADDITIZN)TO FRANKLIN PARK, A SUB-
DIVISION OF THE SOUTHWEST 1/4 OF THE NORTHZAST L/4 OF SECTION a1,

QWNSHIP 40 NORTH RANGE 12, "
ALY CO TR Ty RANGE 12, EAST OF THE THLXD PRINCIPAL MERIDIAN,

PERMANENT TAX NUMBER: 12-21-209-025 VOL.NO. 065 '(AFFZCTS LOT 5)
PERMANENT TAX NUMBER: 12-21-209-026 VOL. NO. 065 (ArT&0TS LOT 6)

DEPT-9. RECORDING $37.50

T:énz s“; <o2,§ 18/087./)9‘3?‘3&28'00
33— 4
CUOK COUNTY KECORDER

3638 N RUBY ___FRANKLIN PARK

which has the address of
' o [Strest)

1linols 60131~0000 (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casenients, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall nlso be covered by this Securlty
Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfuily seised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for enctumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security inntrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ' ’
1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
" the principal of and iatcrest on the dedt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicabie law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the! Note; vatil the Note is paid in full, a sum (**Funds’") for:
(m) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leusehold payments or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premitums. These
items are called **Escrow Items.* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally relsied mortgage loun may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (*'RESPA’"), unless
another law that 2oplies to the Funds sets a lesser amouri. If so, Lender may, at any time, coliect and hold Funds in an
amount not to-éxc=2d the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimarzs ~f expenditures of future Escrow ftems or otherwise in accordance with applicable law.

The Funds sl:al’ b= held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lenier is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Jtems, Lende: may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ii»ms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However,-Lender may require Borrower to pay a onc-time charge for an independent real estate
x reporting service used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement
is made or applicable law requires inicicr: 1o be paid, Lender shall not be required to pay Borrower any interest or camings
on the Funds. Borrower and Lender may afree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual ceso:nting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Furds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirementa of applicable law, If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow {tems when duc, ‘<nder may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make v Zie deficiency. Borrower shall make up the deficiency in
70 more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Irstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire 0. +cll the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of riquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, &'l payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nae: second, to amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late chasj;es due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines anc Lnpositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or grorus rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Rormower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noticzs i amounts to be paid
ﬁ&wmummwﬂ&mwmmmmugmwmm&uWmeummmmﬂﬁm&mhﬂzmﬂmw&mm

¢ payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion cverate to
prevemt the caforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the 3ién. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

J, for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
(3 Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
oL may, at Lender’s option, obtain coversge o protect Lender's rights in the Property in accordance with paragraph 7.

03916
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. Inspection, lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendgr.

In the event of a total taking of the Property, the proceeds shall be spplied 10 the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the
fair market value of the Property immediataly before the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by thls Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro.
vides, the prosced: shall be applied (o the sums secured by this Security Instrument whether or not the sums are then due.

If the Propzity is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or retv: a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the notice
is given, Lender is aur'iorized 1o collect and apply the proceeds, at its option, either to testoration or repair of the Property
or (o the aums secured 07 *his Security Instrument, whether or not then due.

Unless Lender and Burrrwer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the munthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Reuieased: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sam. sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the !iability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceectings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secu/ed by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Ay ‘orbearance by Lender in exercising any right or remedy shall not be
& waiver of or preclude the exercise of any right or“cmedy.

12. Successors and Assigns Bound; Joint and S<voral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneflt the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall o ,oint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this fecurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securicy Taztrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender rad any other Borrower may agree lo extend, modify, !
forbear or make any accommodations with regard to the terms of this Sezunty Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is svhicet to a faw which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charge: cul'2cted or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be roducr« by the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower whick axceeded permitied limits will
be refunded to Borrower. Lender may chooss to make this refund by reducing the principal cu ad under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as ¢ parial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be giver: by delivering it or
by mailing it by first class mail unless applicable law requircs use of another method. The notice shidl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender sill be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given us provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this cnd the pravisions of this Security Instrument and the Note

are declared 1o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
intorest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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Al insurance policies and rencwals shall be acceptable to Lender and shall Include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender réquires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procoeds shall be
applied to the sums socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
i.: ui) pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice

given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend
of postpone the <uc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragrapii 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulting
from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatcly piior to the acquisition.

6. Occupancy, Treservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali zccupy, establish, and use the Property as Borrower's orincipal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the d=.c of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteawting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, uilow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othisiv.iss materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such & defavli and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Londzr's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Barrower, durisg the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeniations concerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on a Jeasehold, Soiruwer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the i< “itle shall not merge unless Lender agrees to the
merger in writing.

7. Prolection of Lender's Rights in the Property. If Borrower fuls (o perform the covenants and agr.ements
contained in this Security Instrument, or there Is a legal proceeding that may sig:ifeuntly affect Lender's rights in th:: Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to &:farce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Le:uide: ‘s rights in the Property. Lender's
ictions may include paying any sums secured by a lien which has priority over this Secu! ity (nstrument, appearing in court,
paying reasonable artomeys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Purgwer secured by this
Security Instrument. Unlezs Barrower and Lender agree to other terms of payment, these amounts shal bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Ponower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender |apses or ceases to be in effect, Borrower shall pay the premiuims
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month

& sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes svailable
and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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person) without Lander's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securitt  rument. However, this option shall not be exercised by Lender if exescise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
cf not less tha 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insir .ent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Bor:ower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) $ days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(») pays Lender all suras which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cvzas ony default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, includirg, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure tha’ th lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by tiu7 Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apriy is the case of acceleration under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Nete or a partial interest in the Note (together with this Security
Instrument) may be sold one or wuore times without prior notice to Borrower. A sale may result in & change in the entity
(known as the **Loan Servicer") that coilocts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written no'ice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of thé tiew Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatiun required by applicable law.

20. Hazardous Substances. Borrower shail 20! cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bo:rowzsshull not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Lav'. The preceding two sentences shall not apply to the presence,
use, or siotage on the Property of small quantities of Hazardors Substances that are generally recognized to be appropriate
to normal tesidential uses and to mainicnance of the Property.

Borrower shall promptly give Lender written notice of any inves:igation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borravcr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous subs ance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance wiin Znvironmental Law.

As used in this paragraph 20, **Hazardous Substances'* arc those substances de'ired as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammaole ar toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 2nd radioactive materials. As
used {n this paragraph 20, “Environmental Law"' means federal laws and laws of the jurisdictior, where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prios to acceleration foilzwing Borrower's
breach of any cavenant or agreement in this Securlty Instrument (but not prior to acceleration under naragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; () the action requice< to cure the
default; (c) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must
be cured; and (d) that fallure to cure the default on or before the date specified In the notice may result in acceleration
of the sums secured by this Security [nstrumant, foreclosure by Judicial proceeding and sale of the Property. The notlce
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
Is not cured on or before the date specifled in the notice, Lender at its option may require immediate payment In full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judiclal proceeding, Lender shall be entitled to collect ull expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not imited tn, reasonablc attorneys' fees and costs of title evidence.

22, Release. Upon payment of al} sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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If one or more ridors are executed by Borrower and recorded together
with this Sccurily Instsument, the covenants and agreements of cach such rider shall be incorporated into and shal! amend
and supplement the covenants and agreements of this Security lnnrumcm as if the rider(s) were o part of this Security Instrument.
[Check applicable box(es)]
E} Adjustable Rate Rider D Condominium Rider
0 Graduated Payment Rider

OJ 14 Family Rider
O Planned Unit Development Rider
OJ Baltoon Rider

C] Rate Improvement Rider
X Others) [specify] MORTGAGE RIDER -~

D Second Home Risier
PARAGRAPH l/ SUPPLEMENT

[ Biweekly Payment Ridci
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

by

FREDERICK J RGAN
Social :
X ... (Seal)
FLORENCB A MORGAN

- Borrower
Social Security Number . ..

... (Seal)
—~Borrower

... (Seal)
- Borrower

{8pace Below This Line For Acknowlsdgment]
STATEOFlLuNOIs...../?ﬁ.k. e

....County ss:

leooo.... THE UNDERSIGNED. . ... ..o i , @ Notary Public in and forzdia county and state,
do hereby certify that . FREDERICK. J . MORGAN. AND . ELQRENCE . A. MORGAN ,. .HUSSAUD. AND . WIFE

are

---------

. personally known to me to be the same person(s) whose name(s) . . .

he. .Y..
A signed and delivered the said instrument as
]
gscl forth,

Given under my hand and official seal, this

My Commission expires:

R

=OFF | CIAL SEAL"
BRENDA CHRISTINE WEICLE
Notsry Publie, State of {Htinols
My Commission Explres !/22/”

Form 3014 8/%91 (page 6 of 6 pages)



. UNOFFICIAL COPY. .

ADJUSTABLE RATE RIDER

(3 Ye‘l llmury llldex--Rll!c (:ﬂps}

THIS ADJUSTABLE RATE RIDER is made this ......2000ay of ..o o eesseees 21922 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Sccurity lnstrument”™) of the same date Eivcn by the undcersigned (the “Borrowcr"& to securc Borrower's Adjustabie
Rate Note (the “Note™) to..... HINSDALE FEDERAL BANK FOR SAVINGS. ..

IR O A S e PR P e e f e P PP AT S P T T P SRR PR TN PEYTYRT T S PrasassssvsenttseiaiaTresaNIeIrY

............... revrreseensesssesenesssessssesassnesssesnessnnessennrerernsee (1€ *Lender™) of the sume date and covering the property described in
the Security Instrument and lecated at:

e ARABL N ROBY.... ERANKLIN.RARK. ... Il BQAILS0RQ0

| Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Sccurity Instrument, Borrower g
and Lender furthzc covenant and agree as follows: %‘
A. INTEREST RaAfYX AND MONTHLY PAYMENT CHANGES (3C
The Note pravides for 2a initial interest rate of 2.2.8.23...%. The Note provides for changes in the interest rate and th :ﬁ
monthly payments, as f7ows: S

4. INTEREST RATE ANJ MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate i will pay ruy change on the first day of ... QGEOBE ..o 1928..... and on that day
cvery 36th month thereafter. Each-Jdate on which my intercst ratc could shange is called a “Change Date.”
(B) The Index

Béginning with the first Change Dat<, .y interest rate will be based on an Index.  The “Index™ is the weckly average
yield on United States Treasury securitics adizated to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figire avsilable as of the date 45 days before cach Change Datc is called the
“Current Index.”

If the Index is no longer available, the Netc #iolder will choose n new index which is based upon comparable
information. The Note Holder will give me notics <f «his choice.

{C) Calculation of Changes

Before cach Change Date, the Notc Holder will calculat: my new intcrest rate by adding THREE. . AND..ONE.. QUARTER
....................... seeseneeneene percentage points (..3..25.0..%) toth=-Current Index. The Note Holder will then round the
result of this addition to the ncarest onec-cighth of one percentage peint (0.125%). Subject to the Jimits stated in Section
4(D) below, this rounded amount will be my new interest rate/un’il the next Change Date.

The Note Holder will then determine the amount of the morini payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in futl or the maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will be thr, zcw amount of my monthly payment.

(D) Limits on Interest Rate Changes

*H TWO TRV R R G PET reﬁ&&‘d‘%‘é@ ﬁqhgﬁs‘%gﬁngé D?\é gﬂlq\ln be preatir than ......8..32.5......% or less than
.......... 5..8725..%. Thercafter, my intercst rate will never be increased ar decreasia pn any single Change Date by more

* % thanXNXPENXMIXAENMDIK X XAK) from the rate of interest 1 have been paying for the mzcreding 36 months. My interest
rats will never be greater than L1..8.25..% or less than .5.8725...%.

(E) Efcctive Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount I my new monthly payment
beginning an the first monthly payment datc after the Change Date until the umount of my nionthly puyment changes
again. ’

(F) Notice of Changes

The Notc Holder will deliver or mail to me & notice of any changes in my interest rate and the amcora d{ my monthly
pavment before the effective date of any change.  The notice will include information required by lnw tety given me and
also the title and telephone number of a person whn will answer any question | may have regarding the iotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intcrest in Borrower. [l ail or any part of the Property or any interest in it is
soid or trunsferred (or if a beneiicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, requirc immediate puyment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not excercisc this option il: (a) Borrower causcs to be
submiticd to Lender informatian required by Lender to evaluate the intended tranaferec as if a new loan were being made
to the transferec: und (b) Lender rcasonubly determines that Lender's security will not be impaired by the loan
assumption and that the risk of u breach of sny covenant or agreement in this Sccurity lnstrument is acceptabie (o
Lender.

*To the extont permitted by applicable law, Lender may charge # reasonnblic fee us a condition 1o Lender's consent to
the loan assumption. L.cnder may wlso require the transferce to sign an assumption agreement that is acceptuble to
Lender aind that obligates the transferce to keep afl the promiscs and agreements made in the Note and in this Security
tnstrument. ' Borrower will continue 1o be oblignted under the Note and this Sceurity Instrument unless Lender relenses
Borrower in writing. o ‘

N6LOSER
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ADJUSTABLE RATE RIDER
LOAN NO.00L-112851g > Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this SEPTEMBER .
incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the samc dnlc Ewcn by the undersigned (the “Borrower” & to securc Borrower's Adjustable
Rate Note (the “Note™) to DERAL BANK FOR SAVIN
(the “Lender™) of the same date and covering the property described in
the Sccurity Instrument and located at:

QAR N ROBX ... ERANKELIN. RARK. ... AR QAR Z00Q0 s

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAY COVENANTS. In addition to the covenants and agrececments made in the Sccurity Instrument, Borrower
and Lender fusarer covenant and agree as follows:
A. INTERES'I' PA';E AND MONTHLY PAYMENT CHANGES
%. The Note provides for changes in the interest rate and the
monthly payments, as [oll2ws: :
4. INTEREST RATE A’«D) MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay rasy change on the first day of ......... 28 TOBER................, 1998...., and on that day
every 36th month thereafter. “Zach datc on which my interest rate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, m: interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities (1djucsted to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figuie available as of the date 45 days before cach Change Date is called the
“Current Indox.”

If the Index is no longer available, the Nowe/dolder will choose a new index which is based upon comparable
information. The Note Holder will give me notice ¢ f this choice.

{C) Calculation of Changes ',i

Before cach Change Datce, the Note Holder will calezlzic my new interest rate by udding THREE..AND..CNE.. QUARTER
.............................. . percentage points (.3..25.0..%) to ths Current Index. The Notec Holder will then round the
result of this addition to the ncarest onc-cighth of one percentag’s pint (0.125%). Subject to thelimits stated in Section
4(D) below, this rounded amount will be my new interest rate vati’ the next Change Date.

The Note Holder will then determine the amount of the monthiy/payment that would be suflicient to repay the
unpaid principal that I am cxpected to owe at the Change Date in ful)'on the maturity date ai my new interest rate in
substantially cqual payments. The result of this calculation will be the niw amount of my monthly payment.

" oﬁé Limits on Interest Rate P
™ RV Gl PhE rcsgi?ﬁ%‘p@Qth t#:ﬁ%ﬁ?ngé Dglé 3% hbt be gre than...... 8...32.5......%or lcss than
5..875..%. Thercafter, my interest rate will never be increased or decreases orany single Ch.mgc Date by more
* % thanXNXPEXNROASEPHMNX XHR) from the rate of interest 1 have been paying for the'preccding 36 months. My interest
rate will never be greater than 11..8.25..% or less than .5,8.725...%.

(E) Effective Daute of Chunges

My ncw interest rate will become cflective on cach Change Date, | will pay the amount ol my aew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monini; payment changes
again.

(¥) Notice of Changes

The Note Holder will deliver or mai! to me a notice of any changes in my interest rate and the amoun! ol my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the titlc and tclephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to road as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is
soid or transferred (or if a beneiicial interest in Borrower is sold or transferred und Borrower is not a natural person}
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {(a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce us if 1 new loan were being made
to the transferee: and (b) Lender rcasonably determines that Lender’s sccurity will not be impaired by the loan
assumption and. that the, risk of & breach:of uny covenant or agreemont in this Sccurity {natrument is acceplable to
lundu

“To thc cxtont pcrmlncd by applicable law, 1. ender may charge o rcu\om\blc fee us o condition 1o Lender’s consent to
the loan assumption.” Lender may also” rcqunrc the transfcree to sign an’ ussumpuon agreement that is acceptable to
Léndcr -and thm obllgalcs the tmnsfcrcc {o'keep all the promises and’ agreements made in the Note and in this Sccurity
Instrument. ' Borrower will contmuc w bc. ohlugutcd undcr’lhc Note und this bccumy lmtrumcm unless Lender rctcmc\
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 837=Single Family==Fannie Mas Unlform Instrument Form 3116 9/88
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MORTGACE RIDER®

LOAN NO. 001-1128518

J0TH SEPTEMBER 199 and is

This Rider is made this day of
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument®) of the same date given by the
undersigned (the ‘Borrower”) to secure Borrower's Note to Hinsdale Federal Bank for
Savings (the "Lender®) of the same date (the "Note") and covering the property described in

the Security [astrument and located at __3638 N RUBY

FRANKLIW PARK 1IL 60131-0000
(Property Address)

If anything contalned iy this Rider shall be inconsistent in any way with the Security
Instrument, the terms aua conditions of this Rider sball control.

To more fully definc what is meant in paragraph 17 of the Security Instrument concerning
transfer of property, change in owaership shall mean any transfer of tile to the subject
premises, whether direct or Indirect, which shall include, but oot be limited to, by virtue of
the generality thereof, an optioa to purchase conwined in a lease or in a separate document, a
change of ownership of more thaa ten percent uf the corporate stock whether common or
preferred, if the borrower is a corporation, or, a <bzage of more than ten percent of the
ownership of the beneficial interest in a land trust, f tie borrower is a land trust. The
meaning of this provision is that there shall be an acceleratic of the obligation as set forth in
the Security Instrument in the event of any change in ownership., Lowever said ownership is
beld, and whether or not said change is legal, equitable, or otherwist, whether it be directly
or indirectly, of the premises covered hereby without the consent of the orteagee,

By signing this, Borrower agrees to all of the above,

(Borrower)

§£Z%awz,d:'2231fj~

(Borrower)

QIEEL05E6
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