? UNOFFICIAI, COPY

o gas0abes -

CODN COUNTY, 11 LINOIS
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MORTGAGE Loan No. 0325613

THIS MORTGAGE ("Securivy insisument®) is given on September 30, 1993 ‘ .Thon‘lortpg‘o:'i;
DANIBL LEE and MARGUBRITP TENG LEE, HUSBAND AND WIPE

("Borrowee”). This Security Instrument is given to ' | ;
WALTHER & LAVALLEE FINANCiZ.C |

UGN F30565/3 2o/ S5 7) Y/
|

e

. ‘ ,
~. ) which is organized and existing undar the laws of H7, STATE OF ILLINOIS , and whose

sddross is 800 E. NORTHWEST HIGHWAY, #620, PALATINR, IJLINOIS 60067
(“lezder”). Borrower owes Leoder the pnnclpal lum of

M Hundt.d Thou'.nd .nd nO/loc habadendfnl ol -—~-w-~--
Dollars (U.S. $§ 200,000,00 )

This debt is evidenced by Borrower's note dated the same dato as this Socuiaiy Instrument ("Note"), which provides fos
monthly psymonts, with the full debt, if not paid carlier, due and paysble on Octobar 1, 2023
This Security Instrument secures (0 Lander: (s) the ropsyment of the dobt evidenced by the Neza, with intercet, and all ruwwnln.
extonsions and modifications of the Note; (b) the payment of all other sums, with interex, advanced under paragraph 7 o
protect the security of this Security lnstrument; and (c) the performanco of Borrower's coveniots nd agreemonts under this
Security Instrument and the Note. For this puepose, Borrower doea heroby mortgage, grant and conv.y ‘v Lender the following
described property {ocated in COOK County, iilinois:

LOT 157 IN PARK 8T CLAIRE UNIT 2, BBING A SUBDIVISION IN THE SOUTHWRSY 1/4

OF SECTION 13, THE NORTHEABT 1/4 OF SECTION 23 AND THR NORTHWEST 1/4 OF

SECTION 24, ALL IN TOWNSHIP 41 NORTH, RANGE 10 BAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVERMBER 15, 1991 AS

DOCUMENT 91603720, IN COOK COUNTY, ILLINOIS

tzoeesns

PIN 07-23-205-010 :
which has the sddress of 39 GERMAINE PLACE SCHAUMBURG {Suroat, Ciyl, .
Hllinois 2S2L? (*Property Address”);

. Form 3014 9/90
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ Pratod - A s
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S. Hazard or Property Insurance. Borrower shall keep lh&nmpfovuhenu now ethg or hereafier evected on the
Property insured against loss by fire, hazards included within the term "extended coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance cacrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage doscribod above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clsuse, Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all roceipts of
peid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insursace carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unicss Lendar and Borrower otherwise sgree in writing, insurance proceods shall be applied to restoration or repsir of the
Property damaged, if the restoration or repais is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sume
secured by thiv Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dnes ot answer within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect «» insurance proceods. Lender may use the proceeds to repair or restore the Property or to psy sums
secured by this Securit; Lystrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana 3o rower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpons the due date of tne wonthly psyments referred to in paragraphs | aud 2 ar change the amount of the paymeats, If
under puragraph 21 the Property i+ acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damags to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainieance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establixh, and use the Property as Borrower's principal residence within sixty days afler the oxecution of
this Security Instrument and shall continue to weoapy the Property ss Barrower's principal residenco for at loast one year after
the date of occupancy, unless Leader otherwise agiTa in wnnng, which conseat shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Brimcwer's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commnt waric on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Se.vsity Instrument or Lender's socurity interost. Borrower may
curs such a default and reinstate, as provided in paragraph 18, by casing the action or proceeding to be dismissod with a ruliog
that, in Lender's good faith determination, precludes forfeiture of thz Eorrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Leader’s scuiity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurre 1nxformation os statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidesiced by the Nols, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principat rexdence. If this Security Instrument is on a
leasebold, Borrower shall comply with all the provisions of tho lease. If Borrower riouires fee title to the Property, the
loasehold and the fee title shall not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveannte and agreements contained in
this Security lnstrument, or there is a logal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in banksuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), s'en Lender may do and
pay for whatever is necessary to protect the valus of the Property and Lender's rights in the Propert;. L=nder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeasing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action uader this paragraph
7, Lender does not heve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburserent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

peyment.

morigage insurance coverage required by Lender Iapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mostgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insursnce coversge lapsed or ceased to

bcmcffect Lender will accopt, use and retain these payments as & loss resesvo in liew of morigage insurance, Loss. reserve
Porma(n&

Q—Oﬂﬂl) 19108).01 Page 3ol 8 : . ot

8. Mortgage Insurance. If Lender required mortgage insurance s & condmon of malung the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

iy Y, \waOEQQzG
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! UNOFFICIAL COPY

17. Transler of the Property or a Beneficial Interest in all of my( paof the Property or any intevest in it
is sold or transferred (or if a boneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the dats

of this Security Instrument. .
If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not  *

g

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sunw prior W the expiration of this period, Lendor may invoke any remedies . -

permitted by this Security Instrument without furtber notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower moets certain coaditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be dus under this Security Instrument and the Note as if no acoeleration had occurred;. (b)
cures any defsult of cay other covenants or agreements; {c) pays all oxpenscs incurred in enforcing this Security Instrument,
including, but not liu’ed to, reasonable attorneys’ fees; and (d) takes such action aa Lender may reasonably require to assure
that the lien of this Secun'y Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeni snvll continue unchanged. Upos reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sra'l remain fully effective as if no acceleration had occurrod. However, this right lo reinatate shall
not apply in the case of accelerat.on ander paragraph 17.

19. Sale of Note; Change of J.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timcz without prior notice to Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer") that collects moxtisf; payments due under the Note and this Security Instrument. There also may be ove
or more changes of the Loan Servicer unrelater 10 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and tho addres: *o.+vhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not ciuse ~r permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower siwll not do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Environmental Law. The precxding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investga‘ion, claim, demand, lawsuit or other action by say
governmental or regulatory agency or private party involving the Propeniy and 55 Hazardous Substance or Environmental Law
of which Borrower has actuaj knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prope:is necessary, Borrower aball promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thuse substances define as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable .0: toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashostos or formaldehyde, and rdioctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whes=-0: Property is located that , D
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Rorrower’s breach (>
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless ¢
applicable law provides otherwise). The notice shall spedfy. (a) the default; (b) the action required to cure the default; O
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and &
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums &
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ali right of hamestend exemption in the Property. Form 3014 9/90
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