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State of lilinols MORTGAGE 131-7127204 ~ 731

THIS MORTGAGE ("Security Instrument”) is madc on - apGUST 25TH 1993 . The Mortgagor is
LAURA T. WEICK MARKIED TO JOSEPH 8. BADGER

’764 & 0 -0707:;/\

("Borrower"). This Security Instrument is given 1o
DRAPER AND KRAMER , INCORIOWATED

'

which is organized and existing under the laws of ILLINOIS , and whose

address is
M E REET
gglg::(s;g' ?Egnogg 60603 7f.inder”). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND FOUR HUNDRED AND 30/100
Dollars (U.S. S 105,400.00 )

This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carfier, duc and payuble on gt ppsMBER 01 2023 .
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by tnelvote, with interest, and all rencwals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced vader paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and’ agreements under this Security
Instrument and the Nate. For this purpose, Borrower does hereby mongage, grant and conrey ‘o Lender the following
described property located in COOK County, Illinois:

+90r08C6

SEE LEGAL RIDER ATTACHED. -

which has the address of 17021 S, CIRCLE DRIVE EAST TINLEY PARK , IStreet, Cityl,

Hlinois . 60477 [Zip Code] ("Property Address”);
} , ‘ page 1 of 8 FHA llinols Mortgage - 2/91
o q-mau (9103 . VMP MORTGAGE FORMS - (3131203-8100 - (8001821-7261

. < R4~ Q- 00
BOX 333~ TH TAX IDENTIFICATION NUMBER: 57 /7
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9 484 3V
+ 4, Fire, Flood and Other Huzard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurunce shall be maintained in the amounts end for the perinds that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender.

oo

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss it not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymient for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any pant of the insurance proceeds may be applied by
Lender, at its option, cither (u) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments v:nich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requireZ. to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled thereto,

In the event of foreclouin of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intesest of Borrower in and to insurance policies in force shall pass to the purchascr,

8. Occupancy, Preservation, Miaintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estan’ish, and use the Property as Borrower's principal residence within sixty duys after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will csuse undue hardship for Borrower,
or unless extenuating circumstances exist which a‘e bevond Borrowes’s control. Borrower shall notify Lenders of any

extenuating circumstances. Borrower shall not commit vests or destroy, damage or substantially change the Property or allow

the Property to deteriorate, reasonable wear and tear exceptsa. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonabls action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the 1san application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wiin any material information} in connection with the loan
evidenced by the Notc, including, but not limited to, representations corcarning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower chall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shall not b¢ morged uniess Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. do:cower shall pay all governmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrowei shill pay thesc obligations on lime
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendz/'s interest in the Property, upon

Lender’s request Borrower shali promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perieirieny other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affeci Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is nccessary 1o protect the value of the Property and Lender's rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to auy delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

lication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred to in paragraph 2, or change the smount of such psyments. Any excess proceeds over an amount required to pay ull
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto. %)

~y

A d

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defauit. Lender may, except os limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing. for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

. v90LO08

(b) Sale Wiceaut Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinte payment in full of atl sums secured by this Security Instrument if:
(i) All or par of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transie v (other than by devise or descent) by the Borrower, and
(ii) The Property s ot occupied by the purchascr or grantee as his or her principal residence, or the
purchaser or grantee 6ors. 20 occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretary.

ot ————

(c) No Walver. If circumstances occu: tha! would permit Lender to requirc immediate payment in full, but Lender does
not require such payments, Lender does-nei-waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In maiy <ircumstances regulations issued by the Secretury will limit Lender’s
: rights in the case of payment defaults to require immadinte payment in fufl and foreclose if not paid. This Security
Instrument docs not authorize acceleration or foreclowre if not permitted by regulations of the Secretary.

"‘ (¢) Mortgage Not Insured. Borrower agrees that should (liis Security Instrument and the Note sccured thereby not be
eligible for insurunce under the National Housing Act within 60 dnys from the date hereof, Lender may, at its option
i and notwithstanding anything in paragraph 9, require immediatc pasyment in full of all sums secured by this Security
‘ Instrument. A written statement of any authorized agent of the Secretery-dated subsequent to 60 days from the date

hereof, declining to insure this Security Instrument and the Note securud thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be crcrcised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance preraur to the Secretary.

10. Reinstatement, Borrower hus a right to be reinstated if' Lender has required imnieciate payment in full because of
Borrower's failure to pay an amourit due under the Note or this Security Instrument. This right upplizs even after foreclosure
proceedings are instituted. To reinstatc the Security Instrument, Borrower shall tender in a lump siin alt-amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under thas Security Instrument,
foreclosure costs and reasonable and customary attorncys’ fees and expenses properly associated ‘witp-the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sha!l iemain in effect
as if Lender had not required immediale payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstalement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) rcinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

cxcr;isc of any right or remedy.

&, 4niLk Pagedole
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ADJUSTABLE RATE RIDE

THIS ADJUSTABLE RATE RIDER is made this

duy of
GUST . 3 , and s incorporated tnto and shall be deemed to amend and supplement
thcﬂ"ongagc. Decd of Trust or S%curily Deed (**Security Instrument ") of the same date given by the undersigned
8
(**Borrower’ ‘) to secure Borrower's Note (**Note™') to

DRAPER AND KRAMER . INCORPORATED

(the “*Lender” )¢ the same date and covering the property described in the Security Instrument and located at:

17021 S. CIRCLE DRLV{ EAST TINLEY PARK , IL 60477
{Property Address}

THE NOTE CONTAINS YROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTPLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S INTERESY _RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORPO'WER MUST PAY.

ADDITIONAL COVENANTS. in additon to_the covenants and agreements made in the Security
Instrumient, Borrower and Lender further covenant aid agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHA®GES
{A) Change Date

The interest rate may change on the firstday of  ganpip 1998% . and on that day
of cach succeeding year. “Change Date” mmeans cach date on wiﬂ& (r{c'inf"lcst rate could change.

{B) The lndex

Beginning with the first Change Date, the interest rate will be based it ae. Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted to a constamt matuaty of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure zvailable 30 days hefore the
Change Date. If the Index (as defined above) is no Jonger availuble, Lender will uie as u new Index any index
prescribed by the Secretary. As used in this Rider, "Secretury means the Secretary jof tlousing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of

0 D 00/10 percentuge point(s) ( 2 %) to the
™ ﬂnent ?n{lcx aond rounding the sum to the nearest one

0
-eighth of onc percentage point ) 195%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rute will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

FHA Multistate ARM Rider - 2191
@;591«»»@ 02 VMP MORTGAGE FORMS - (3131293 8100 180018217261
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 25TH DAY OF AUGUST, 1993 , AND IS
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

17021 S. CIRCLE DRIVE EAST
TINLEY PARK, IL 60477

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMcNTS, IN A CONDOMINIUM PROJECT KNOWN AS:

CHANTILLY CUNDOMINIUM

IN ADDITION TO THE COVENANTS AND AGRERMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LEANPER FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY, IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 2:4(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS 1S5UED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE WIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PRCVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH-GAID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDED TO CONFORM THERETO.

2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAY 7TPE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHALGE3 IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING ACT AND
PESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY 1MoTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSY4UNTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MUIAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

LAURA T. WEICK
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UNIT 17021 S. CIRCLE DRIVE WEST, TN CHANTILLY CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN BLOCK 2 IN CHERRY CREEK II,
WEST 1/2 OF THE NORTHEAST 1/4 IN SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS

ATTACHED AS EXHIBIT
NUMBER 91182988 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASS5.GNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED. DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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BEING A SUBDIVISION OF PART OF THE

"A" TO THE DECLARATION OF CONDOMINIUM RFCORDED AS DOCUMENT
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