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THIS MORTGAGE ("Secp:isy Instrument”) is given on AUGUST 12, 1993 . The mortgagor is
- OTONIEL SANCHEZ . BACHELOR Co ' CT e
{"Borrower"), This Security Instrument is given to
LAKE MORTGAGE COMPANY, IXC
which is organized and existing under the laws of THE STATT OP INDIANA - .m!whon;
address js 4000 WEST LINCOLN HIGHWAY ' - SR «
MERRILLVILLE, INDIANA 46410 +"Lender®), Borrower owes Lender the principa! jim of
S8IXTY FIVE THOUSAND : ; ‘
AND 00/100 _Dollars (U.S. $ 65,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secuvity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on S#TTEMBER 1, 2023 - '
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Uy ‘i Note, with interest, and all rene\vlh
extensions and modifications of the Note; (b) the payment of all other sums, with in«resi, advanced under pasagraph 7 to
protect thy security of this Security Instrument; and (c) the performance of Borrower's covsuants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and ronvsy to Lender the following
described gmgen y located in COOK County, Titinois:
LOT 2 N BLOCK 12 IN FLOSSMOOR PARK THIRD ADDITION A SUEOIV'ISION OF
THE EAST 1/2 (EXCEPT THE SOUTH 660 FEET THEREOF) OF THE NOKTHEAST 1/4
OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. -
£or
PERMIT 45.145A GARY g
LAVE BChiq ety TR, HLD, ¥
‘r) : The tntoeih ag ing o boge {od gere gy ?;
- - - - 0 paid dine: 10 e b L L b ovision
Q\ 31-01-208-012-0000 16 86tk mst v I., gty h:/ p
LY OFLICEAL 11T SEoap
\ Igp:ovcd by Intangibies Tax Givisoq
~_ which has the .gdm, of 2441 CLYDE ROAD, HOMEWOO (Strent, Chty),
5) Iilinois 60430 (2ip Code] ("Property Address”);
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payments may no longer M\N @55' @*’I f' 'BG@ PN (in mom ?ﬂd for the period
is obtained. Borrower shall pay

that Lendes requires) provided by an insurer approved by Lender ajhin ppcomppu Alahe MJ;
the premiums required to maintain mortgage insurance in effict, or to provide a losu rescrve, Until the rejuirement for mortgage

fnsurance ends in accordance with any written agreement betwoen Barrower and Lender or applicable law.

9. Inxpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender uhdl glvo
Barrowsr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proveeis of any sward or claim for damagos, direct or convequential, in connection wlth any

condemmation or other taking of any part of the Property, or for conveyance in liew of condemnsation, are hereby assigned and
shall bo paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secused by this Security lostrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
masket value of the Property immediately before the taking is equal to or greater than the amount of the suma secured by this
Security Instrument immodiately before the taking, unless Borrower and Lender othorwise agrea.in writing, the wuns secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the lotal
amount of the sums secured immediately hefore the taking, divided by (b) the fair market value of the Propesty immediately
before the taking. Any balance shall be paid to Borrower, In the event of & partial taking of the Property in which the fair
market value of e Froperty immediatsly before the taking is less than the amount of the sums secured. immediately bofore the
1aking, unless Borrorver and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secved by this Security Instrument whethor or not the sums are then due,

If the Property is eaarurned by Bortower, or if, afler notice by Lender to Borrower that the condemnor offers to meke an
award or settle s claim for dairzzes, Borrower fails to respond to Lender within 30 days after the dale the notice is given,
Lender is authorized 1o collect an< apply the proceeds, at its option, either o restoration or repair of the Propezty or (o the sums
secured by this Security Instrumer:, whether or not then due.

Unless Lender and Borrower otlervizo agroe in writing, any application of proceeds to pmctpul shall not extend or
postpone the due date of the monthly payrisents ~«ferred to in paragmphs 1 and 2 or change the amount of such psyments.

11, Borrower Not Relessed; Forbearace By Lender Not a Waiver. Extension of the time for payment or modificaticn
of amortization of the sums secursd by this Security Insirument granted by Lender to any successor in interest of Borrower shall
not operate {0 release the liability of the original Borowri or Borrowers's successors in interest. Lender shall niot be required to
commence proceedings against any successor in intorect 0f rofuse to sxtend time for payment or otherwise modify smostization
of the sums secured by this Security Instrument by reasco of any demand made by the original Borrowsr or Borrower's
successors in interest. Any forbearance by Lender in exercising cuy right or remedy shall not be a8 wajver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lizolily; Co-signers. The covenants and ngmmms of thh
Security Instrument shall bind and benefit the successors and assigns oi Lender and Borrower, subject o the provisions of
pamgraph 17. Borrower’s covenants and agreements shall be joint and zeveral. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inst:umnt only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; {b) iz not personally obligated to psy the sume
secured by this Security Instrument; and (c) agrees that Lender and any other Borro ve. v agree to extead, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the No’2 without that Borrowoer's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject fo a law 'viich sets maximum loan charges,
and that law is finally interproted so that the interest or other loan charges collected or to o co'l>cted in connection with the
loan exceed the permittod Jimits, then: (a) any such loan charge shall be reduced by the amount nec asary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded pesmitter) {5:.uts will bo refunded to
Borrower, Lender may choose to make this refund by reducing the principel owed under the Note v by making a direct
psyment to Borrower, If 8 refund reduces principel, the reduction will be treated as s partisl prpe;went without any

prepayment charge under the Note.
14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given hy dehvmn' i or by mailing

it by first clazs mail unless applicable law requires use of another method. The potice shall be directed o the Property Address

or any other sddress Borrower designates by notice to Leader, Any notice 1o Lender shall be given by first class mmil to
Lendor's address atated horein or any other address Leader designates by notice to Bosrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
18, Gaverning Law; Severahilily. This Security Instrument shall be governed by foderal lsw -and the hw of the
jurisdiction in which tho Property is located. In the ovent that any provision or clause of this Security Instrument or the Note
conflicta with spplicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument snd the Note sme declared
to be severable. .
16. Borrower’s Capy. Borrower shall be given one conformed copy of tho Note and of tlna Security Instrument. oPs 1082
“Form 3014 GM
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17, Fransido @,F; :4%.61@&)(% Property or any interset in it
is sold orjransfe eficial interest in Borrower is gold of trapyfe er is g0t a natural person) without

Lender's prior wrigtgcenneent, Lender may, at ils option, lzmit’u immediate payment in full of all sums secured by this
Security i eption shall not be exercisad by Lender if exercise is prohibited by federal law as of the dato
of this Security Instrument, A

-, If Lender exercises thix option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
joan than 30 days from the date the notice iv delivered or mailed within which Bosrower must pay all sums secured by this
Secufity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any retnedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (s) 5 dsys (or such other period as
upplicable Jaw may specify for reinstatemont) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lander all sums which then would be due under this Security Instrument and the Noto as if no acceleration had occurred; (b)
cures uny default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrumeat,
including, but not limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may reasonsbly requiro to assure
that the lien of this Se:urity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Tnstrurient shall continue unchanged. Upon reinstatoment by Bofrower, this Security Instrument and the
obligations secured herch; +hall romain fully effective as if no acceleration had occurred. However, this right to reinstato shall
not apply in the case of acce!ration under paragraph 17,

19. Sale of Note; Change af Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or myure times without prior notice to Borrowor. A salc may result in & change in the entity (known
as the *Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uiirelat«<! 1o a sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the namo and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contaln any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nOt ravso or permit the presence, use, disposal, storage, or reloase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Thz prixeding two sentences shall nol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subaie:ices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveipation, claim, domand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Propeit; e1d any Hazardous Substance or Environmental Law
of which Borrower has actus! knowledge. If Borrower leamns, or is notifi~i by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances dsfip=d as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseno, other flammakis-or loxic petroleum products, fosic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ani adioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher:the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviirg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pravraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; .
() & date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; and f.;;’
(d) that failure to cure the default on or before the dnte specified in the notice may result in acceleration of the sums é';;
secured by this Security Instrument, foreclosure by judicfal proceeding and sale of the Property. The notice shall further (.«
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on -,
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums pea
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ‘

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument.
without charge to Borrower. Borrower shall pay any recordation costs. ’

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Fam ‘:"" 3:; 3

Q»Mmou : PossB ot s ’“Q.LS;.
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FIXED /ADJUSTABLE RATE nlosn!‘ 047350
, {10 Year Treasury Indax - Rate Caps)

+THIS FIXED/ADJUSTABLE RATE RIDER is made this 12TH  dayof AUGUST ,18 83
and is incorporated into and shall be desmad to smend and supplement the Mortgage, Deed of Trust or Security Deed ithe

*Becurity Instrument”} of the same date given by the undersigned ithe “Barrower”} to secure Borrower’s Fixed/Adjustsble

Rate Note {the *Note”) to
LAKE MORTGAGE COMPANY, INC., AN INDIANA CORPORATION

{the "Lendar™ of the sama date and covering the property described in the Security Instrument and looated st

2441 CLYDE ROAD, HOMEWOOD, ILLINOIS 60430
Property Adaress)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM

RATE T¥.c BORROWER MUST PAY.
ADDITIONAL CCVENANTS. in addition to the covenants snd agreements made in the Security instrument, Borrower

and Lender further cosenri-and agree as follows:

A. ADJUSTABLE RATL &%:D MONTHLY PAYMENT CHANGES
The Nots provides for sn iriti/} tixed Interest rate of 7.1250 " %. The Note provides for a ehangs in the

initist fixed rate, as follows:
4. ADJUSTABLE INTEREST RAE 22D MONTHLY PAYMENT CHANGES

(A} Change Dates
The initial tixed interest rate | will pay viill change on the first day of SEPTEMBER , 2000 ,
which is caltad the *Change Date.”

(8} The index
At the Change Date, my interest rate will be bussa on an index. The “Index” is the weekly average yield on United

States Treasury securities adjusted to a constant maturily o 10 years, as made availsble by the Federal Reserve Board.
The most recent index tigure available as of the date 45 daya Liofore the Change Date Is called the “Current index.”
if the Index is no longer available, the Note Holder will chucss s new Index that is based upon comparable information.

The Note Holder wilj give me notice of this cholce.

(C) Calculation of Change
Before the Change Date, the Note Holder will calculate my new Inters i rate by adding TWO AND
ONE HALF percontage pointie) {  2.5CU0 %) to the Current Index. The Note Holder

wilt then round the result of this addition to the nearest ona~-eighth of one parsentage point (0.125%). Subject to the limit

stated in Section 4{D) below, this rounded amount will be my new interest rate uitis the Maturity Dste.
The Note Holder will then datermine the amount of the monthly psyment that wr 4 he gsufticient to repay the unpaid
principal that | am expected to owa st the Change Date in full on the Maturity Date at my adw Interest rate in substantislly

equal payments. The resuit of this calculation will be the new amount of my monthiy payiient.

(D) Limits on interest Rate Change
The intarest rate | sm required to pay at the Change Dste will not be greater than 13 125% %, which Is called the

“Maximum Rats”.

(€} Effective Date of Change
My new interest rate will become sffective on the Change Date. 1 wili pay the amount of my new monthly psyment

beginning on the first monthly payment date after the Change Date.

{F) Notice of Change
The Note Holder will daliver or mail to me a notice of any change in my intereat rate and the amount of my monthly

paymant befora the eftective date of any change. The notice will include information required by law to be given me and

also the title and telephone number of 2 person who will answer sny question | msy have regarding the notice.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate

Rider. _
: (SEAL)
orrover

__(SEAL)
OTONIEL SANCHEZ “Borrover
(SEAL) {SEAL)
~Borrower Borrowsr

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 10 YEAR TREASURY - Single Family = Fannie Mas Uniferm instrument Form 3178 11/89
ors 470
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