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MORTGAGE o

THIS MORTG/GE ("Security Instrument”) is givenon  October 01, 1993
The mostgagoris DPZSORAR A CLAY, A BINGLE WOMAN WEVER MARRIED AND SUSAN
CLAY, A SINGLE WOMAN NEVER MARRIED

("Borrowes”), This Security Instrument is given to
SECURITY PINANCIAL & NORTGAGE CORP. D/B/A NETRO EAST SECURITY WORTGAGE CORP. ,

which is arganized and cxisting undes i lawsof  State of Missourd , and whose address is
12444 PONSRSCOURT, BI'TTE 140 | -

ST. LOUIS, MISSOURI 63131 ("Lender"). Bormawer owes the principal sum of
One Hundred 8ixty Thousand Fous 7Zuvdred and 00/100 : -
Doltars (US. $ 160,400.00 ), This dei “2-cvidenced by Borrower's note daicd the same date as this Security
Instrument ("Note"), which provides for monthly paymesis; with the full debt, if not paid carlicr, due and payable on
November 01, 2023 . This Sccurity Inscument secures W Leader; (a) the repayment of the debt evidenced
by the Note, with intcrest, and all renewals, exiensions and mw:iisations of the Noic; (b) the payment of all other sums, with
interest, advancod under paragraph 7 to protect the security of this Searity Instrument; and (c) the performance of Borrower's
covenants and agrecments under this Sccurity Instrument and the Nrar. For this purpose, Borrower docs heseby mortgage,
grant and convey o Lender the following described property located in COOK

County, Itlinois:
Tax Key: 17-34~105-008 ‘ :
THE SOUTH 1.00 PRET OF LOT 18 AND THE NORTE 2% .00 PEET OF -
LOT 19 IN BLOCK 2 IN LAFLIN’S AND LOOMIS SUBDIVISYUN OF THE
NORTHEAST 1/4 OF TBE NORTBEAST 1/4 OF THR NORTHWE(LT 1/4 OF
SECTION 34, TOWNSEIP 39 MORTH, RANGE 14 EAST OF THE UWIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PAX ID NO.: 17-34-105-008 s
17-34-105~009 ’ ;(i |
£ri
| %
E /)
o3
3
which has the address of 3123 8 GILES AVE I - CHICAGO ©
{Street] ' ' -~ (Chyl -
Mltinois 60616 ("Property Address”); _
{Zip Code) v : : .
’; i B & . A L
JLLINOIS -- Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (:Form 3014 5190 (page | of 6 pages)
ITEM 1878LY {9103)

Groet Lahoo Business Forme, ins. Il
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. for the periods that Lender requires. Tho insurance carvier providing the insurance shall be chosen by Borrower subject to
Lendor's approval which shail aot be unrcasonably withheld. If Borrower fails 0 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Proporty in accordance with paragraph 7.

All insurance policics and renewals shail be acoeptabic & Lender and shall include s standard monigage clauss, Lendes
shall have the right to hold the policies and rencwals, If Lender requiros, Borrower shall promptly give (o Londer all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Londer and Borrower otherwise agroe in writing, insurance procoeds shall be applied (o restworation or repair of
the Property damaged, if the resioration or rcpair is cconomically feasiblo and Lender's socurity is not lessened. If the
restoration of repair is not economically foasible or Lender’s security would be lessened, the insurance procoeds shall bo
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid w0 Borrower, If
Borrower sbandons the Property, or does not answer within 30 days & notice from Londer that the insurance carrier has
offered 10 settie a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds o repair or restore
the Property or to pay sums sccurod by this Security Instrument, whethor or not then due. The 30-day will begin

when the notice i~ given,

Uniess Lesalor and Borrower otheswise agroe in writing, any spplication of proceeds 10 principal shell not exsend or
posipone the due ap: of the monthly payments referred 10 in paragraphs | and 2 or chango the amount of the paymonts, If
under paragraph 21 thv, Property is acquired by Lender, Borrower's right to any insurance policics and procoods resulting
from damagc & the Pr.pe.ty prior lo the acquisition shall pass 1o Lender 10 the extent of the sums securcd by this Security
Instrument immediately praic 1o the acquisition, :

6. Occupancy, Preservatica, Maintenance aud Protection of the Property; Borvower's Loan Application;
Leaseholds. Borrower shall cocupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shall continuc to occupy the Property as Borrower's principal residence
foc at lcast one year afier the date (f “c-upancy, unless Leader otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, all yw the Property ©o detcriorate, or commit waste on the Property. Bosrower shail
be in default if any forfeiture action or procecdiag, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfciturc of the Property or ovviwise materially impair the lien creatod by this Security Instrument or
Lender sccurity interest. Borrowoer may cure such & u-:ault and roinstato, as provided in paragraph 18, by causing the action
or procoeding 10 be dismissed with a ruling that, in [zxder’s good faith desermination, prociudos forfelturs of the
Borrower’s interest in the Property or other material impztrmeat of the lien created by this Security Instrument or Lender's
sccurity intcrest. Borrower shall also be in default if Borrowe:, ouring the loan application process, gave materially false or
inaccurate information or statcments to Lender (or failed to provids Leader with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, 7w 3sentations concerning Borrower's occupancy of the
Property as & principal residence. If this Sccurity Instrument is on & kea>.0nld, Borrower shall comply with alt the provisions
of the leasc. If Borrower acquires fec titic o the Property, the loaseho's-and the feo titke shall not mergo unless Lender

agrees 1o the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails v jcrform the covenants and agrecments
comtained in this Security Instrument, or there is & legal procseding that may sghificantly affect Lender's rights in the
Property (such as a proceeding in bankruplcy, probate, {or condemnation or forfcitzue s o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the #roperty and Lender’s rights in the
Propesty. Lender’s actions may include paying any sums secured by s lien which has prioriiy over this Security Instrument,
appearing in court, paying reasonablc attorncys’ feos and entering on the Propesty to make repais, Although Lender may
wake action under this paragraph 7, Lender does not have o do so. : :

Any amounts dishursed by Lendcr under this paragraph 7 shall become additional debt of Br:wer sccured by this
Security Instrument. Unlcss Borrower and Lender agroo 1o other terms of paymont, these amounts sp2u! Sear interest from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Leadsr 1o Borrower

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for sny
rcason, the morgage insurance coverage required by Lender lapsos or coases (o be in effect, Borrower shall pay the
premiums required to oblain coverage substantially cquivalent to the morgage insurance previously in effect, at a cost
substantially equivalent to the cost to Bosrower of the mortgage insurance previously in effect, from an altematc morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not availablo, Botrower shall pay o
Lender each month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and reiain these payments as a loss rescrve in
liew of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomey availsble and is obtained. Borrower shall pay the premiums roquired o mainiain mortgage insorance in
clfect, or 10 provide a loss reserve, until the requirement for mortgage insurance onds in accordance with any writien
agreement between Borrower and Lender or applicable faw. ‘

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Londer shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. )

10. Condemnation.  The procoeds of any award of claim for damages, direct or consequential, in connection with
ITEM 1876L3 (9103) Form 3014 %/90 (page J of 6 pages)
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. UNOFFICIAL COPY,

. applicablc law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) catry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (s)
pays Lender all sums which then would be duc under this Security Instrument and the Noto s if no sccoleration had
occurred; (b) cures any default of any other covenants or agreemenis; () pays all expenses incusted in enforcing this
Sccurity Instrument, including, but not fimited 0, reasonable atomeys’ fees; and (d) takes such action as Lender may
reasonably requirc to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Secwrity Instrument shall continuo unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obiigations securcd hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of accelcration under paraﬂnph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a pastial interest in the Note (logoether with this Security
Instrument) may be sold one or more times without prior notice t Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may bo one or moro changes of the Loan Servicer unrelated to 8 sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notico
will state the nama and address of the new Loan Servicer and the address to which paymonts should be made. The notice
will also contair any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vioia?ion of any Environmental Law, The preceding two seniences shall not apply to the presence, uso, or
storage on the Property of wnall quantitics of Hazardous Substances that are generally recognized to be appropriats to
normal residential uses and w maintcnance of the Property.

Borrower shall promptly give onder writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory ageacy of private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual (kpiywisdge, If Borrower keams, or is notificd by any govemmental or regulatory
authority, that any removal or other rem:diation of any Hazardous Substance affecting the Property is neccasary, Borrower
shall promptly take all necessary remedial acons in accordance with Environmental Law.

As uscd In this paragraph 20, "Hazardous Sv:itances” arc thaose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: zasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos ot formaldehyde, and radioactive matcrials. As
used in this paragraph 20, “Environmental Law" méa1s fedcral laws and laws of (he jurisdiction where the Property is
locased that relate to health, safety or cavisonmental protect’on.

NON-UNIFORM COVENANTS., Borrower and Lender fursier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Porrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruniezit (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shull specify: (9> the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is gien to Borrower, by whi:h the defauit must be
cured; and (d) that failure to cure the default on or before the date specifizd.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proireding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acce’srztion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense <f Borrower to acceleration and
foreclosure, 1f the default s not cured on or before the date specified in the notice. >.2ader at its option may require
immediate payment in full of all sums secured by this Security Instrument withovi further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ve.lect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited o, reascnab’e attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shail selzase this Security

Instrunient without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homostead excmption in the Property.

ITEM 187618 (9103} Form 3014 %/98 (paga 5 of 6 pages)
Groal Lakeq Business Ferme, 1ne. 1B
To Order Calt: 1-000-630-6383 I FAX 816-791-1111

281T¢ G8Co




CIE03187

guazezee AN OFF|ICIAL COPY -

(solvd 9 fo 9 230d) 045 ¥10C W04 {cote) 9MR1 KIL

(ssa1ppy)
X Vﬁ/‘)l/b”‘!d‘a ‘WO‘IN 3 (oweN)
P stout o mes ‘XN KmoN ] 3;:10
, ™

(xmg g Aparetl ;

E TYIS VIOIA0. '15309 *T TewydTH Leurolv Aq pasedasd sem Juownasn sy
2Npnd As
AT 7 T

€667 '39q0300 jo kep I8t ST{) ‘898 [E1011J0 PUe purey Aw S3pUn udAKD)

sandxs voisswwo)) AW

quoy

18 s sosodmd pres Sz o 305 108 Amunjoa pus 33J) Ny £ JUDWNISUI Pres S PaISALOp pus

pousis /o Yl T pRdpr(m myoe pue ‘vossad w ABp s Al 230599 paseadde Yusumasut 8woBaso; A o paquasqns

(s)oureu asoym ($)ucsrd wues o 9q 01 9w 03 umotry Ajreuossad ¢
SSIMUYN MIAIN NYNOM YIDNIS ¥ ‘AVID
NYSNS ONY QIINYYN YUJAIN NYNOM TTONIS Y ‘AVID ¥ AVMOS3d ey AJTuoo Aqasoy op

‘oms pue A1unod pres J0j pus u JMqng AIMON € * Yt f 7'??7;,&])/. ’7/‘ v
55 Kimo) %003 ‘SIONITTI 30 3LVLS
7, »RquNN AUnxS [e150§

80T8~CC-2L5  JOQunN Aumdog 1008
ANTO NNSnS Jomoss0q-

Jamouog- f\\ 8-
(reas) %)l A Q«ﬁ-jtmt\ (reas)

snz-n-r 13 WN Am3ag (8120§ ~ 3QunN AILNag [B1005
Jomouog- 'Y BY¥08iCQ samouog- -

(reas) 772? / = 774,7,77 (re0s)

Sum

ST

N YA PORION PUB 2MOL0Y AQ PANIIXD (F)20pU AUR U PUB WALMLSU] QN30
s1p Jo 9 ySnong | sa8ed 11 pourmuos SUELSACO e sULA o) 0 s3UBe pue 51da0e PMouOY ‘MOTIE ONINDIS A8

{Ap3ads) ()P0 D

ZPYY SWOH PUoos :} zopty Wwoursacud] a1y D zpry vooreg D
sopry 10owAeg Apioomig D zopty neawdoraaaq U pAUEL D 1Pty Wwouiked pTENpRID D
o1y Aureg -1 D 2pry ummUIOpUOD) D zopry orey AqESTIPY E‘

[(s9)x0q 3qeandde xoouD)] uswnAsy]

Aumaog st jo wed ® oM (S)pu o Bt S8 Jusumasy] A1UN%S st JO SnuXife pue siweusA0d A wdwrxddns

pUR puouse (rys pue oy poresodsoout 3q [[EYS L9PU ONS 4283 JO FIUSURALDE PUR SIUBLDACD AP TUAUNASY] AILMO ST
Qi 2209801 PIPICRS PUB RMONOG AQ PANDOXD A8 SIOPI O JO O J|  WWIWRNSU] AHANIIS N 0) SIIPIY ‘$7




UNOFFICIAL) GOPY . s 4088022472

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ist day of October, 1993 ,and is
incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument®) of the same date given by the undersigned (the "Borrower”) to secure Borrowor's Adjustuble Rate Note (“the Notes") to

SECURITY FINANCIAL & MORTGAGE CORP. D/B/A METRO EAST SECURITY MORTGAGE CORP.
(the "Londer") of the same date and covering the property described in the Security Instrument and located at

3123 8 GILES AVE CHICAGO IL 60616
(Property Address)

The Note contains provisions allowing for changes in the interest rate. If
the interest rate increases, the Borrower’s monthly payments will be
higher. If the interest rate decreases, the Borrower’s monthly psyments

will be lower.

Additional Covenants. In addition to the covenant and agreements made in the Security Instrumnt, Borrower aad Leader further

covenant and agree as fo'.vws:
A. INTEREST RAZE ZND MONTHLY PAYMENT CHANGES
The Note provides for an iiiial interest rate of  5.750 %. Section 4 of the Note provides for casnges in the interest rate and the

monthly payments, as follov s:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may c'~nge on the first day of November 01, 1995 , and on that day of the month
. every 12 months theresfier. Fach date on which my interest rate could change is cailed & "Change Date”.

(B) The Index

Beginning with the first Change Date, my-interest rate will be based on an “Index”. The Index is the National Monthly Median Cost
of Funds for SAIF - insured Institutions as repo.t+ @ by the Office of Thrift Supervision. The most recent Index figure available as of 45
days before each Chango Date is called the "Cuirent Index”.

If.the Index is no longer available, the Note Hcider will choose a new index which is based upon comparable information. The Note
Holder will give me notice of its choice.

(C) Calculation of Changes ‘
Before each Change Date, the Note Holder will calculs’e iny new interost rate by adding two and pinety-five hundredths perceat

(2.95%) to the Current Index. The Note Holder will then rours iise sesult of this addition up to the noxt one-cighth of one percentage point
(0.125%). This rounded amount will be my new interest rate watil .o next Chango Date, subject to the following intorest rute limitations:
(i) The interest rate shall not be increased or decreased ot the first change date by more than One percent
R ¢ 1.000 %) per annum from the original interest riue.
(ii) The interest rate shall not be increased or decreased on eavii ~absequent change date by more than One
percent ( 1.000 %) per annum from the interest rate i ri¥sct for the preceding twelve months.
(iii) The interest rate over the life of the foun shall never be adjusted r.ors than Five and Fifteen Hundredgbment
{ 5.150 %) up or down from the original rate. The maximun ‘nterest rate on this loan is 10.900 %.
The Note Holder will then determine the amount of the monthly payment Lt would be sufficient to repay in full the principal I am
expected to owe on the Change Date in substantislly equal payments by the maturicy dite at my new interest rate. The result of this
calculation wili be the new amount of my monthly payment.

(D) Effective Date of Changes
My new interest rate will bocome effective on each Change Date. I will pay the amouat ui 7y new monthly payment beginning on

the first monthly payment date afier the Change Dato until the amount of my monthly paymen* iarges ugain,
(E) Notice of Changes
The Note Holder will mail or deliver to me a notice before each Change Date. The notice wiil.advise me of:
(i) the new interest rate on my loan as of the Change Date:
(ii) the amount of my monthly payment following the Changs Date;
(iii) any additional matters which the Note Holdes is required to disclose; and
(iv) the title and telephone number of a person who will answer any question 1 may have regarding (b natice.
B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:
4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions atiributable to the Property which
may attain a priority over this Security Instrument, and leaschold payments or ground rents, if any, in the manner provided under paragraph
2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in the ovent Borrower shall make payment directly, Borrower shall
promptly discharge any lien which has priority over this Security Instrument; however, Borrower shall not be required to discharge any
such lien so long as Borrower: (a) shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to
Leader; (b) shall in good faith contest such lien by, or defend .against enforcement of such liea in, legal proceedings which in the opinion
of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or () shall secure from the holder
of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

6

LSIECS

If Lender determines that all or any part of the Property is subject to a lien which may altain a priority over this Security Instrumeat,
Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take one or more of the actions set forth above

within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:
4. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided

or in this Security Instrument shall be given by delivering it or by mailing it by first class mail to Borrower at the Property Address or
at such other address as Bosgower gy designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
first class mail to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as provided for

Rider ARM O/O NCOF
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in this Security Instrument shall be deemed to have been given to Borrower or Leader when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT;GOVERNING LAW;SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

18, Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering resl property. This
Security Instrument shall be governed by Federal iaw and the law of the jurisdiction in which the Property is located. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with applicable laws, such conflict shail not affect otber provisions of
this Security Instrumeat or the Note which can be given effect without the conflicting provision, and (o this end the provisions of this Secunty
Instrument and the Note are declared to be severabie.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or an
interest therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturul person)
without Lender's prior written consent, Lender may, at Lender's option, declare all the sums secured by this Security Instrument to be
immediately due and payable. However, this option shall not be exercised by Lender if exescise is not authorized by Federul law.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14 hereof. Such
notice shall provide a per.od of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declarec
due. If Borrower fails to pay 2uch sums prior to the expiration of such period, Lender may, without fusther notice or demand on Borrower,

invoke any remedics permiitel by paragraph 18 hereof.
Notwithstanding a sale or tranzierParrower will continue 1o be obligated under the Note and this Securnity Instrument unless Lender has

released Borrower in writing.

F. LOAN CHARGES
If the loan socured by the Security Instrumeat is subject to a jaw which scts maximum loan charges, and that law is finally interpreted so that

the interest or other loan charges collecisa or to be collected in connection with the loan exceed permitted limils, then: (1) any such loan
charge shall be reduced by the amount necetsary *> reduce the charge 1o the permittod limit; and (2) any sums already collected from
Borrower which exceeded permitted limits will bs'refunded to Borrower. Lender may choose to make this sefund by reducing the principal
owed under the Note or by making a direct paymen’ to Sorrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment under the Note.
IN WITNESS WHEREOQOF, BORROWER HAS EXI.CVJTED THIS ADJUSTABLE RATE RIDER.

/ "y
e /{/,%A/LA{ / Lo (Seal)

DYBSORRE A. CLAY / Borrower

ALY

“ R \ o
ELTY L (Seal)
SUSAN CLAY J -Borrower
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(Seal)
-Borrower

(Sign Original Only)
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THIS AGREEMENT made by DEBORAH A CLAY, A SINGLE WOMAN NEVER MARRIED AND SUSAN
CLAY, A SINGLE WOMAN NEVER MARRIED R
first parties, and SBECURITY PINANCIAL & MORTGAGE CORP. D/B/A METRO EAST SECURITY MORTGAGS, CORP

second party.

WITNESSETH: WHEREAS tirst parties as owners of the legal title to the real estate hereinafter
described are executing a mortgage note and morigage covering said real estate to the second party to

secure the debt therein descrived: and
WHEREAS, the rents and profits accruing from said premises have been pledged as securily by the

mortgage instrument;
of saild loan and for a further consideration of

NOW, THEREFORE, in consideration of the maklng
One Dollar and other good and valuable consideration, the receipt of which is hereby acknowledged, it is

agreed that:

JLE7 J32 -0

1. The said first parties do hereby lrravocabg assign and transfer to the said second party, for as
income from said real estate which may hereafter

long as the outstanding debt exists, all rents an
become due; t0 have and to hold the same by the said second party with full power to coliect the same in
its own nam a: their attorney hereunto duly authorized.

2. The suio second party shall be entitied to collect the rents from said real estate on condition that

all amounts so collacted shall be applied toward the payment of taxes, insurance, upkeep of the property,
and on any amoui*s Jue for principal, interest, and other charges. It is understood that any rents applied
against the outstanzng indebtedness shall not cure any default nor in any way limit the rights of the
second parly to decliic the entire balance due by reason of such default. it is further understood that

second party will not exerzise this assignment as long as first party is in no way in default under the
morigage note or mortgag,e axecuted herewith.

3. In the event the secord party exercises this assignment, the second party shall be entitled to a
sarvice fee of $5.00 for each t.rant served with a copy of this assignment, which amounts shall be
deducted from any rents collectewu.

4. In the event the second party exercises this assignment, the second party shall be entitied 10 a
fee equal 1o 5% of all rents collected 1o. sich collection, in addition to reimbursement for all out of pocket
expenses, which amounts shall be deduc(zd from any rents collected.

In the event the second party exe:vises this assignment, it shall have authority o make such
r for the same out of the rentals coliected, or from
rst parties for such amounts.

5.
repairs as it deems necessary to the premises 87.d pa
its own funds and then charge the loan account Of tha {

6. This assignment of rents shall not in alyy. manner affect the right of said second party to
commence foreclosure proceedings in the event that t/iere is any default under the terms of the morigage
::r m&?gaige note, or in the event that said second pari; 7.:qy deem said property In sufficient security for
ts obligation.

7. This assignment of rents shall remain in full force 7
sald mortgage above referred to is paid.

8. inthe event first parties enter into any ieases tor u

hereby further assign all of its right, title and interest in an 1
outstanding or hereafter outstanding and covering the premises coverzo Ly this loan, it being the intent(
that in the event of any default of the terms and conditions of the note ans. m=ortgage that the second parly p=»
shall be entitled to all of the rents and profits of the mortgaged premises inc'uding any and ali rights that

the undersigned may have by reason of any leases that may now be out3tanding or may be hereaftera}

outstanding.

9. The stipulations herein contained shall be binding upon, and inure 1o \h« banetit of, the parties
hereto and their respective heirs, successors, representatives and assigns.

~«a effect until the indebtedness secured byco

¢
se oi't".ese premises the undersigned doesci
d o any and all leases that may now beC

That the real estate affected by this agreement and hereln referred to Is known &

3123 8 GILES AVE ,inthe city of CHICAGO .
COOK County, State of I2linois , and is more particularly described on reverse side hereof.
Dated this ist day of October ,19 93

Gxllefs™

W / é/?/ﬂ (SEAL)

DEBORAR A. CLAY

I NNYARN @CLM/ (SEAL)

su_q'm CLAY

34001640
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