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This Instrument was

prepsred by JOHN BTIKER 33
S8T. LOUIS, MO 63141 . 938503211

THIS MORTAAGE ("Mortgage” Is mads this 271H tﬁv of . SEPTEMEBER ___., 19931 _ between Mortgagor,
NILLIAM Q. SCHULZE ANDR DENISE M, SCHULZE. HUSBAND AND WIFE . .

therein “You,” “Your” or “Yours’! and the Martgages, Citibank, Feders! Savings Sank, 3 sorporation ocrganized and exlating
under the laws of the United Btates, whose address is 870 Mason Ridge Center Orive, 8t. Louls, Missouri 83141) here
“We,” “Us” or “"Our”.

wHEREAS, _WILLIAM O. SCHULZE AND DRENISE M. SCHULZE. $ L_.
is {are) indebted to us pursuant to sn Equity Source Account Agreement {("Agreament’) of aven date hereof, sdditionsily
secured, 1! sppropriate, by a Sscurity Agreement and Collaterat Assignment of Seneflcisl interest in the {and trust holding
titla to the proparty (“Security Agreemaent”), in the principal sum of U.8. ¢ _71,QQ00Q.,Q0 . . . .., tyour "Credit
Limit*) or sc muech of such principal as may De sdvanced and outstanding, with intarest thereon, providing for periodic
installment paymants of interest, optional credit {ife and/or disabllity insurance premiums, and misceliansous fees end
charges for ten (10) yesrs from the date heraot, thereafter, for periadic instaliment payments of 1/240th of the
Outstanding Principai Baisnce (or such greater sum ss negessary ta fully repay the Outstanding Principa! Balance in full In
substantially aqual ‘axtaliments of principal by the Maturity Date ss more tully provided in paragraph 1 (C) hersof), interest,
optional sradit lile o-d/0r disability insurance premiums, and miscellanecus fees and charges for twenty {20} years; all suoch
sums, | not sooner pLio. being due and payable spproximately thirty (80) years fram the date hereof (the “Maturity Date.”}

To secure to us (a) (he rapayment of the indebtadness avidenced by the Agreamaent, with intarest thereon, the payment
of alt other sums, with In’eri st thereon, advancaed in sccordance herewith to protect the security of this Mortgags, and the
performance of the covenar.s, and agreaments herein contained in this Mortgage, and (b} the repayment of any future
advances, with interest therecn, (iade to you by us pursuant to paragraph 7 hereot, (such advances pursuant to paragraph 7
hernot of principal made after the Jate heteof being refarrad to as *future advances®), and (ol any “Loans” (advances of
pringipal after the date hereof) as :*Gvided for Iin the Agresment (it being the intention of us and you that ait such Loans
made after the date hersof enjoy the s nle priority and seaurity hereby created as if all such Losns had been made on the
date hereot); and {d) the performance 0f y7.or covenants and agresments under this Mortgage and the Agresmaent secured
hereby. For this purpose, you do heraby inortz-ae, grant, convey and warrant (unless you are an Illinois land trust, in which
case you mortgage, grant, convey and quit ¢l im) Lo us the fullowing described property l0cated in the County of
CQOK and State o Vivols:
THE SOUTH 1/2 OF LOT 1 1IN BLOZ¥. 4 IN ARTHUR T. MCINTOSH AND COMPANY'’S
CHICAGO AVENUE PFPARMS, BEING A 8L PDIVISION OF THE SOUTH EAST 1/4 OF
SECTION 16, TOWNSHIP 42 NORTH, [GANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
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COOK COLM 2118
\n..l.v.!\l.lf‘ ST
PIN. No. 02-16-402- 013
which has the address of 260 NORTH CLYDE -+ =7 Fill:fj 9380321
(urrest) AT
EALA'KINR _ILLI.HQIS__G.QQ.E.? e e e (RBPQIN “prOperty address);

tcity) (state ana 21p cooe)

Together with all the improvamants now or hereatter erected on the property, an.. al’ sasements, rights, appurtenances,
rents, royaitiss, mineral, oil and gas rights and profits, water rights and stock and ali {ixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Mortgage. All ai the foregoing is referred to in
this Mortgage a5 the “property.”

You covenant that you ars lawfully selzed of the estate hereby convayed and have the r ght o morigage, grant and
donvey the property and that the property is unencumbaerad, except or encumbranees of recorl. '/ unless you are an
Hiinois tand trust, warrant and will defend genaralty the title to the property against ait claims and dzm<.nds, subjoct to any
sncumbrances of record.

You acknowledge that this Mortgage secures an Agresment that contains provisions altowing for changls 'n the interest
rate, and that we may, prior to the maturity of the Agresment and subject to certain conditions, reduce ti:a Availabie Line
of Credit and/or raquire repaymant of the tots! belance cutstanding undar the Agrsament.

Covenants. You and we covenant and agree as follows:.

" 1. (A} Paymant of Principal and Interest. You shall promptiy pay when dus the principat of and interest accrusd on the
indabtedness evidenced by the Agrasmaent, together with any late charges or othsr fees, charges or pramiums Imposed by
the Agreemant, the Security Agraemaent, or by this Mortgage.

®8) Line of Credit Loan. This Mortgage secures & Line of Credit Loan Agresment. You will enjoy access to that Line
of 'Credit during the first one hundred twenty—one (12 1) 8illing Cycles assigned to your Account. Each Billing Cycie will be
approximately one month. (Your Initial Billing Cycle may be less than one monthl. The Revolving Line of Credit Term of
the Agreement is therefore approximately ten (10) years tong. You agree to repay the prinsipsl smount of ths Loans
sdvanced during the Ravolving Line of Credit Term of the Agreement during the twenty (20! years commencing at the close
of the Revolving Line of Credit Term. This repayment term is refarred to hereln and in the Agreemaent as the Closed-End
Rapayment Term. The total term of the Agreemaent secured by this Mortgage is therefare spproximately thirty (30) years.

{C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twanty-tirst
{121st) Billing Cycle, you agree to pay on or before the payment due date shown on each periodic Billing Statemant the
Minimum Payment Dus for that Billing Cycle. The minimum payment due Is the sum of the foliowing charges accrued or
incurred in the Billing Cycle: (1) Einance Charges: {2) premiums for Optionsl Credit Life and/or Disability insurance; (3) the
Annual Fee; {8) alt other fees and charges incurred pursuant to the Agreement sxcept foes and charges charged to your
Account at the inception o! the Agraement as permitted by Paragraphs 11 (B) snd (C) of the Agreement;
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Upon payment In rmu.N@FFt@:lMu mi c' rqement, we shall promptly
refund to you any funds he . ol parbgra; pr ' ICC azdoduired by a8, we shall apply, no later
than immaediately prior to the sale of the property or its acquisition by us, any funds held by us at the time of application
a8 2 oredit against tha sums secured by this Mortgages.

' The sbove and foregoing provisions contained In this paragraph 2 relating to payment by you to us of funds in
escrow shall be excused 8o long as you are required on the date herea!, and econtinue after the date hareot, to make
comparable payment of funds in escrow ta the holder of a Noto sscursd by 8 mortgage or similar security agreement on
the proparty, which such mortgage or similar security agreement hes priority over this Mortgage. You agree to provide us
with proot of paymant of such funds In escrow.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otharwise, sl psyments received by us under the
Agreement and this Mortgage shall ba applied, first to the Finance Charge stated in your oidest past dus periodic Billing
Statemant, It any, and then lduring the Closed-Bnd Repayment Term) to the traction of the Initia} Cloned-End Principal
Balance due for the same Purlodic Billing Statement. Paymaents witl then be applied similarly to Finance Charges and the
fraction of the Initia! Closed-tind Principal Balance dus on the next oldest past due statement, snd then to successive past
due statementa. until all past due Finance Charges and the fraction of the Initial Clossd-End Principal Balance dua are tully
paid. The balance of your payments wlill next ba applied to the smounts stated dus on the current periodic Billing
Statement In the following order: {1) insurance pramiums billed and past due; (2) any Annus) Fee which Is due and payable;
{3) any other charge, exciuding insuranes premiums. authorized by the Agresment; (4} Finance Charges bitfed but not past
due; {8) Insurance premiums billed but not yvat past due ss of the current atatoment; and (8) payment ot any Outstanding
Principal Balance. Any balance of payment wilf be applied to payment of all Finance Charges whioh sccrus after the
Periodic Billing Stz.>mant date and prior to the date payment was received by us. Any remaining amount will creste »
oredit balanoe. ‘Jnerges Incurrad pursuant to paragrasph 7 hereo! will be treated ss Finance Charges for purposes of
application of paymie’ <y only.

4. CHARGES; 1.1EM)S. You shall pay all taxes, sssessments, charges, fines and impositions attributable to the
property which may attal”’ piiority over this Mortgage, and leasehold payments or ground rents, it any. You shail pay these
obligations in the mannur ¢~ .vited in paragraph 2, or it not paid In that manner, you shall pay them on time direstly to the
person owed payments. You.-sh:l) oromptiy furnish to us all notices of amounts to be paid under this paragraph. it you
make thase paymonts direetly, yor. shali promptly furnish to us receipts evideneing the paymaents

5. HAZARD INSURANCE. Y~u shall keep the improvements now existing or herealter erected on the property
insured against loss by fire, any hazard included within the term "extendad coverage” snd sny other harard for which we
require Iinsurance. This Insurance shall >e ‘asintsined in the amounts and to; the periods that we require. The insurance
carrier providing the insurance shall be chosen Sy you subject to our approvsl which shali not be unreasonably withheld.

Al insurance pollcies and renawals sh(it be acceptable to us and shal!l inglude a standsrd mortgage clause. We shall
have the right to hold the policles and renewais. iV we require, you shait promptly give to us all receipts of paid pramiums
and renewal notices. In the event of ioss, you shes’ rive prompt noties to the insurance esrrier and us. We may make praof
of loss {f no® made promptly by you.

Unless we and you otherwise agree in writing, v isurance procesds shall be applied to restorstion or repair of the
proparty damagas, i the restoration or repair is sconomio’ iy teasible and our security Is not lessened. It the restoration
or rapair s not ecanomicelly feasible or our security wolld be lessened, tho insurance procesds shall be applisd to the
sums secured by this Mortgage, whethar ar not then dus, with any sxcess paid to you. 1t you sbandon the property, or do
not answer within thirty (30) days a notice from us that the insurZnen carrier has offered to settie a claim, we may collect
the insurance proceseds. We may uss the proceads to repair oi r7aiore the property or to pay sums secured by this
Mortgage, whather or not then dus. The 30-day periad will begin whe': ¥..s notice is given.

Unless wae and you otherwise sgree in writing, any application of pricceds to princips! shall not extend or postpons the
dus date of the paymants referred to in paragraphs 1 and 2 or change tive emo:ot of the payments. if under paragraph 20,
the property Is scquired by us. your right to sny insurance policies and projiesd. rasulting from damage to the property
prior to the scguisition shall pass to us to the extent of the sums sacured Ly this Mortgage immaediately prior to the
aoquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. . fo. shall not destroy, damege or
substantially change the property, allow the property to detariorate or commit waste’ 7 tiils Mortgage s on a leasehold,
you shall comply with the provisions of the lease, and {f you scquire fae titte to the propariy, the teasehold and fee title
shall not mergo uniess we agree to tha marger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. If you f4)! to perform the covanants
and agresmants oontainod in this Mortgage, or there is a lega! proceeding that may signiticant’; »7cect our rights in the
property (such as a proceeding in bankruptay, probate, for condemnation or to entoree laws or Ruguiations), then we may
do and pay for whataver is necessary to protect tha value of the property and our rights in the propaur’y., Our sction may
include paying any sums secured by a lien which has priority over this Mortgage, appesring in court, »7ving reasonable
attorneys’ fees and entering on the property to make repairs. Although we may take action under this pacayraph 7, we do
not have to do so.

Any amounts disbursad by us under this paragraph 7 shall bscome additional dabt of yours secured by this Mortgage.
Unless you and we agres to other terms of paymant, these amounts shall bear interest from the date of disbursement st
the rate provided in the Agresment and shall be payable, with interest, upon notine from us to you requesting payment.

If we require mortgage Insurance as a condition of making the loan secured by this Mortgage, you shall pay the
premiums required to maintain the insurance in stfect until such time as tho requirement for the insurance terminates in
ascgardance with your snd our written agresmant or spplicable lew.

‘8. INSPECTION. We or our agent may make reasonable entries upon and inspsctions of the property. We shati give
you notice at the time cf or prior to an inspeation spacifying ressonable cause for the inspection.

9. CONDEMNATION. The procesds of any award or claim for damages, direct or consequential, in connection with
any sondemnation or other taking of sny part of the property, or for conveysnce in lisu of sondemnation, are hereby
sssigned and shall be paid to us.

in the event of a total taking of the property, the proceeds shall be spplied to the sums secured by this Mortgage,
whether or not than due, with any excess paid to you. In the event of s partial taking of the property, uniess you and we
otherwise agree In writing, the sums secured by this Mortgage shall be reduced by tha amount of the proceeads muitiplied
by the following fraction: (s} the total amount of the sums sacured immaediately before the taking, divided by (b the talr
market value of the property immediately bafore the taking. Any halance shall be psid to you.
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. 20. ACCELERATION; REMEDIES. We shall give notics to you prior to acceleration tollowing your breach of any
covenant or sgreememt in this ('] ohiefAtidn und [ niiss sppiicable law provides
otherwisel. The notice :halUl 3 E‘Fﬂ)@;lA-LluwgaY {e) a date, not less than 30
days from the date the notice is given to you, by which the default must be cured; and (d) that failure to cure the default
on or before the date spacitied in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding and sale ot the property. The notics shall further inform vou 0! the right to reinstate after
acceleration and the right to assart in thae foreclosurs proceeding the nonaxistance of a default or any other defenss to
acoeleration and foreclosurs. If the default is not cured on or before the date specitied in the notice, at our option, we
may require immaediate payment in tull of all sums sacured by this Mortgage without further demand and may foreciose
this Mortgage by judicial proceeding. We shall be entitiad to collsct all expenses Incurred in pursuing the remedies
pravided in this paragraph 20, inoluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

21, POSSESSION. Upon acceleration under paragraph 20 or absndonment of the property and at any time prior to
the expiration of any period of redamption follawing judicial sale, we {in person, by sgent or by judiclally appointed
receiver) shall be entitled to enter upon take possession of and manage the property and to coilest the rents ot the
property including those past dus. Any rents we or the Raceiver colisct shall be spplisd first to payment of the costs of
managemaent of the property and collection of rents, including, but not limited to, recsiver’s fees, premiums on recsivar's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

22. RELEASE. Upon payment of all sums secured by this Martgage, we shall release this Mortgage without charge to
you. We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive 2l right of hamestead exemption ln the property.

24. TRUSTEE EXCULPATION. If this Mortgage is executed by an Illinols land trust, trustes axscutes this Mortgage as
trustes as sforesaid; in the exercise of the power and authority conferred upon and vested in it as such trustes, and it is
expressly unders?o0d and agreed by us and by avery porson now or hereafter claiming any right or security hersunder that
nothing contained hersin or in the Agresment secured by this Mortgage shali be construed as cresting any liability on the
trustse personasily to puy Haid Agreemant or any Interest that may scorue thereon, or any indebtedness aceruing hereunder
or to perform any aovenar.s either express or implied herein contained, all such liability, it any, being sxpressly waived,
and that any recovery o1 >z ~lortgage and the agreement secured hereby shall be sclely against and cut of the property
hereby conveyed by enforceman’ of the provisions hereof snd of said Agrasment, but this waiver shall in no way sffect
the parsonal tiabllity of any individuv) co~maker or guarantor of the Agreement.

Uy 2 fl <

individual Mortgagor WILLIAM O. SCHULZE
—— 4 C) LYt \')Y'3 : ;'1;! ( )*\J \_.é ;g,
Other Owner ‘adividusl Mortgagor DENISE M. SCHUL

STATE OF ILLINO!S ;
88
COUNTY OF COOK )
§, the undersigned, a Notary Public In and for sald County, in \iie dtate aforesaid, OO HEREBY CERTIFY that
WILLIAM O. SCHULZE AND DENISE M. SCHULZY, - HUSBAND AND WIFE

IF MORTGAGOR IS AN INDIVIDUAL:

personally known to me to be the same person whose namels) 1s subsei b d to the foragoing instrument, appuud‘ before
me this day in person, and acknowledged thet THEX. __ signed, seaiec -.id deliverad the said Instrument as THEIR
fran and voluntary act, for the uses and purposes therein sat forth, including he release and waiver of the right ot

homestead. . / .
” y , q
Gilven undar my hand a _;.!.‘.)'_‘#C’gﬁlﬁé_‘a = . ﬁ 4 ; ,

[
- ] AlL" ,) >
Commission Explres: OFFICIA L.*..;':N'NLQ_ : < 5 305 U .b.....,.(ﬁd:s::’&:.&.s ’ v
NOTARY Puwg,Ns*rA;ng '“‘,‘Q%'? Notery Rubl ( )
MISSI -
IF MORTGAGOR IS A Rsviuiode WS AR

not peraonally but solely as trustee #s afc-27¢i

[ '] (Title)

ATTEST:

Its Title)

STATE OF ILLINOIS )
) 8§

COUNTY OF )

I, the undersigned, a Notary Public in and for sald County, in the State aforessid, DO HEREBY CERTIFY that
, Prasident and
Secretsry, respectively, appeared before me this day in person, and scknowledged that they signed and delivered the said
instrumant as their own free and voluntary acts and as the free and voluntary act of sald sorporation, ss Trustes, for the
used and purposes therein set forth, and the said Secretary did atso then and there acknowledge
that he, as custodian of the corporate seal of said corporation did affix the sald eorporate seal of said corporation to sald
instrument as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses
and purposes therein set forth.

Given under my hand and official seal, this

Commission Expires:
Citibenk, federa! Savings Bank Notery Publie

870 Mason R Center Orive - W8T 780
$1. louts, Wiksour! 8314) Page B ot B oPS 1128
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