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‘Home Equity Loan Mortgage

THIS MORTGAGE (“Security Instrument”) is given on __SEPTEMBER 16 , 1993 . The mortgagor
Is _JOHM J. BALESTER A BACHELOR AS TO UNIT 2501 ANO JOHN J. BALESTER A BACHELORAND LONNIE D. JENKINS, A BACHELOR
("Borrower”).

~IN JOINT JENANCY, AS TO UNIT 2503

This Securlty instrument s given to The First National Bank of Chicago ,
whichisa _National Bank_organized and existing under the laws of the United States of America,
whose address is .One_First National aza, Chicage , lllinols 69670 ("Lender’). Borrower owes
Lender the principal sum of _ONE HUNDRED EIGHTY THQUSAND AND NO/100

Collars (U.S. $ ____180,000,00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full deut, if not paid eariler, due and
payable on 09/25/98 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protact the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For
this purpose, Porrower does hereby mortgage, grant and convey to Lender the following described property

located In __ _tigak ___ County, lilinols: ; ?
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Poermanent Tax Number: 17-10-200-065-1133,", /7 9/
which has the address of 777 N. MICHIGAN AVE.-#2%01-03 CHICAGO

Winols §0611 __ ("Property Address®):

TOGETHER WITH all the Improvements now or hereafter ercictud on the property, and all easements, rights,
apputenances, rents, royaltles, minera!, oll and gas rights anc..ioflts. water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additicns thall also be covered by this Securlty
Instrument. All of the foregoing s referred to in this Securlty Instrument.=s *he "Property”.

BORROWER COVENANTS that Borrower ls lawfully selsad of the estaic nZiahy conveyed and has the right
1o mortgage, grant and convey the Property and that the Property Is unencum®.s:ar, except for encumbrances
of record. Borrower warrants and will defend genorally tha title to the Property ugainst all claims and demands,
subject to any encumbrances of racord. There is a prior mortgage from Borrower \o LITICORP SAVINGS . . 4
dated _06/1Q/86_ and racorded with the _CQOK ___County Racorder of
Deeds on U8/20/85 as document number__ 86364807 . ("Prlor Mortgage"):

THIS SECURITY INSTRUMENT combines unlform covonants for national use and noii-%piorm covenants
with limited varlations by jurisdiction to constitute a security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt evidenced by the Note and any prapayment and late charges due
under the Note.

2. Funds tor Taxes and Insurance. Lender, at lts optlon may requlre Borrower o pay to Lender on the
day monthly payments are duo under the Note, until the Note Is palid in full, a sum (‘Funds®) equal to one-twaeifth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehoid
payments or ground rents on the Property, it any; (c) yearly hazard insurance premiums; and (d) yoeary
mortgage Insurance premiums, f any. These itams are called "escrow ltems.” Lender may estimate the Funds
due on the basis of current data «und reasonable estimates of future escrow ltems.

The Funds shalt ba held In an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (Including Lender if Lender Is such an nstitution). Lender shall apply the Funds to pay
the escrow ttems. Lender may not charge for hoiding and applying the Funds, analyzing the account or
veritying the escrow ltems, unless Lender pays Borrrower Interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree In writing that interest shall be paid on the
Funds. Unless an agreemont is made or applicable law requires interost to be pald, Lendor shall not be required
to pay Borrower any Intorest or earnings on the Funds. Lender shall give to Borrowor, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additionn! sacurity for tho sums socured by this Security
Instrument.
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If the amount of the Funds held by Lender, tcgether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow Rems when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited te Borrower on monthly
payments of Funds. if the amount of the Funds heid by Lender is not sufficient to pay the escrow items when due,
Borrower shail pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in fuil of all sums secured by this Security insutrument, Lender shali promptly refund to
Borrower any Funds heid by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest: second, to past due insurance; third, to current
bllled insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbliled insurance.

4. Charges’ L'ens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property whic:: may attaln priority over this Security instrument, and leasshold payments or ground rents, if
any. Borrowar shall ~ay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrowaer shall pay (he.n on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all noticas of amounts ‘0 t.e paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly fumnish to Lenae e celpts evidencing the payments.

Borrower shali prompiiy Lischarge any lien which has priority over this Securlty instrument except for the Prior
Mortgage uniess Borrower: (2} 8 grees in writing to the payment of the obligation secured by the lien in 3 manner
acceptable to Lender; (b) contrsis in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which In tha Lender's cpinion operate to prevent the eniorcemant of tha lian or forfeiture of any part of
the Property; or (c) secures from tha-ivader of the lien an agreement satisiactory 1o Lender subordinating the lien
to this Securlty Instrument. If Lender dete~:iiines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument exce ot fur the Prior Mortgage, Lender may give Borrower a notice identitying
the lien, Borrower shall satisfy the lien or taxr, one or more of the actions set forth above with 10 days of the giving
of notice.

8. Hezard Insurance. Borrower shall keaz ‘e improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards includ ad within the term “extended coverage™ and any other hazards
for which Lender requires insurance. Thig insurance #’1all be maintained in the amounts and for tha periods that
Lender requires. The insurance carrier providing the lisurance shall be chosen by Borrower sublect to Lender's
approval which shali not be unreasonably withheld.

Ali insurance policles and renewals shali be acceptabls t4 Lender and shall include a standard mortgage
clauss. Lender shall have the right to hold the policies and renzwiis. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices.” '/1 *he event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proor £ 'uss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procaeds shall be applied tc rastoration or
rapair of the Property damaged, If the restoration or repalir is economically fsasible and Lender's security is not
lessened. If the restoration or repalr Is not economically feasible or Lenie’s security would be lessened, the
insurance proceeds shall be applied to the sums socured by this Security Insiruinant, whether or not then due, with
any excess pald to Borrower. lf Borrower abandons the Property, or does not ens'ver within 30 days a notice from
Lender that the Insurance carrier has offered to rettle a claim, then Lender may :oliact the insurance proceeds.
Lender may use the proceeds to repair or restora the Property or to pay sums securoc by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceds ‘o _princlpal shall not
extand or postpone the due date of the monthly payments refarred to in paragraph 1 and 2 0’ ctange the amount
of the payments. If under paragraph 20 the Property I8 acquired by Lender, Borrower's rigiit (0 any Insurance
policies and proceeds resuiting from damage to the Property prior to the acquisition shall pase te Lender to the
axtant of the sums secured by this Security instrument immaediately prior to the acquisition.

8. Presorvation and Maintenance cof Property: Leasshoids. Borrowar shall not destroy, damage or
substantially changa the Proparty, allow the Property to deteriorate or commbit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and i Borrower acquires fee titie to the
Property, the leasehoid and fee title shall not merge uniess Lender agrees to the merger In writing.

7. Protsction of Lender's Rights in the Property; Mortgage insurance. If Borrower faiis to paerform the
covenants and agreements contained in this Security instrument, or there Is a lsgal proceeding that may
significantly affect Lender's rights in the Propasty (such as proceeding in bankrupicy. probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonabie attorneys’ fees and entering
on the Property to make repairs. Although Lender may take actlon under this paragraph 7, Lendor does not have
to do so.

Any amounts disburased by Lender under this paragraph 7 shall bacome additional dobt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with Interest, upon notice from
Lender to Borrower raquesting payment.

if Lender required mortgage Insurance as a condltion of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insuranca in effect until such time as the requirement for
tho insurance terminates in accordance with Borrower's and Lender's written agreament or applicable law.

8. inspection, Lender or lts agent may make reasonable entries upon and inspections of tha Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

Inspeaction, 2
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LEGAL DESCRIPTION

UNIT NUMBERS 2501 AND 2503 AS DELINEATED ON SURVEY OF LOTS 1 TO 8 BOTH
INCLUSIVE, IN WINSTON'S PINE STREET SUBDIVISION OF PART OF BLOCK 54 IN KINZIE'S
ADDITION TO CHICAGO ACCORDING TO THE MAP OF SAID SUBDIVISION RECORDED MARCH 18,
1890 IN BOOK 42 OF PLATS, PAGE 4 AS DOCUMENT NUMBER 1236447 IN SECTION 10,
Egﬁﬁ%?lPlgglng?gH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

AND ALSO; THE NORTH 8 FEET OF THAT PART OF LOT "A" IN LILL'S CHICAGQ BREWERY
COMPANY'S SUBDIVISION OF BLOCK 54 IN KINZIE'S ADDITION TO CHICAGO AFORESAID
WHICH LIES SOUTH OF AND ADJOINING THE SCUTH LINE OF SAID LOT 8 AND WEST OF THE
EAST LINE EXTENOED SOUTH OF SAID LQTS 1 TO 8 BOTH INCLUSIVE, IN WINSTON'S PINE
STREET SIBDIVISION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL-MERIDIAN, IN COOK COUNTY. ILLINOIS,

WHICH SURVEY TS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY AMALG'MATED TRUST AND SAVINGS BANK. AS TRUSTEE, UNDER TRUST AGREEMENT
DATED JUNE 15. 1977, AND KNOWN AS TRUST NUMBER 777, RECORDED IN THE OFFICE OF

NE 15. .
THE RECORDER QOF COOK COUNTY, ILLINOIS. AS_DOCUMENT NUMBER 24159127, TOGETHER
WITH AN UNDIVIDEG PERCENTAGE INTEREST [N THE PROPERTY DESCRIBED IN SAID
DECLARATION OF CONDOMINTUM AFORESAID.
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequentlal, in
connection with any condemnation or other taking of any pant of the Property, or for convayance in lieu of
condemnation, are hereby assigned and shall be paid to Lander.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property, uniess Borrower and Lender otherwise agroe In writing, the sums secured by this Securlty
Instrument shall ba reduced by the amount of the proceeds multipiied by the following fraction: (a) the total
amount of the sums secured immediately bafore the taking, divided by (b) the fair market value of the Proporty
immediately before the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowaer falls to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to
restoration or rapair of the Property or to the suma secured by this Security instrument, whethor or not then
due.

Unless encar and Borrower otharwise agree in writing, any application of proceeds to principal shall not
extend or postpuie tho due date of the monthly payments reforred to In paragraphs 1 and 2 or change the
amount of guch payrnents.

10. Borrower vt Relsased: Forbearance By Lender Not @ Walver. Extension of the time for payment or
madification of aratiiTaillon of the sums secured by this Socurity Instrument granted by Lender to any
8uccessor In interest 0y Bo:zower shall not operate to release the liabllity of the original Borrower or Borrower's
successors In Interest. Leranr shall not be required to commence proceedings against any successor in
interest or refuse to extend 'ima for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason o‘-any demand made by the original Borrower or Borrower's successors In
interest. Any forbearance by Leid~r'« exercising any right or remedy shall not ba a walver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Eound; Joint and Several Liability; Co-signers. The covenants and
agreements ot this Securlty Instrument- #hall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of patagsnh 17, Borrower's covenunts and agreements shall be joint and
several. Any Borrower who Cco-8igns this Sect Ity Instrument but does not exacute the Note: (a) is co-signing
this Security instrument only to mongage, grari and convey that Borrowar's Intarest in the property under the
terms of this Security Instrument; (b) Is not perso~aiy obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any otl.sr Borrower may agree to extend. modily, forbear or make
any accommodatians with regard to the terms of this Gecurlty Instrument or the Note without that Borrower's
consent.

12. Loan Charges. If the loan secured by this Securhy trstrument is subject to & law which gets maximum
loan charges, and that law is finally interpreted 8o that the irie ast or other loan charges coliected or to be
collected In connaection with the loan exceed the permitted lm'ts. then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to e permitted limit; and (b) any sums already
collacted from Borrower which exceeded parmitted limits wiil ba refuded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by wnrking a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepa) rs nt without any prepayment charge
under the Note.

13. Leglisiation Atfecting Lender’'s Rights. If enactment or explration o! (ipgicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceabte acccriing to its terms, Lendar, at
lts option, may requira Immediate payment In full of all sums secured by this Cacur'v Instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, L¢nde’ shall take the steps
specified In the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be yivan by dellvaring it or
by malling It by first class mail unless applicable law requires use of another method. 7re notice shall be
directed to the Property Address or any other address Borrower designates by notlce to Lenusr. Any notice to
Lender shali be given by first class mall to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for In this Security Instrument shall be deemed to have
been given to Borrower or Lander when given as provided in this paragraph.

1S. Governing Law; Sevaerability. This Securlty Instrument shall be governed by federal law and the law of
the fjurisdiction In which the Property is located. [n the event that any provision or clause of this Securlty
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
lnstrument.

17. Transfer of the Property or a Beneficial (nterest in Borrower. If all or any part of the Property or any
Interast In it Is sold or transferred (or if a beneficial interest In Borrower s sold or transferred and Borrower Is not
a natural person) without Lender's prior writtan consent, Lender may. at its option, require immediate payment
In full of all sums secured by this Security Instrument. However, this option shall not be exarcised by Lender Hf
exarcise Is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Securlty instrument. If Borrower falls to pay these sums prior to the expiration of this
perlod, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.
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18. Borrower's Right to Reinstate. If Borrowar meets certzin conditions, Borrower shall have the right (0 have
enforcament of this Security instrument discontinued st any timae pricr to the earfier of. (a) 5 days (or such other
period as applicatie iaw may specity for reinstatement) before sala of the Property pursuant to any power of sale
contalned in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
condliions are that Borrower: (a) pays Lender all sums which then would be due under this Securlty instrument and
the Note had no acceloration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses Incurred In enforcing this Security Instrument, including, but not limfted to, reasonabla attomeys' fues,
and (d) takes such action as Lender may reasonably require to assure thal the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shalt
continue unchangsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as Is no acceleration had occurred. Howaver, this right to reinstate shali not apply in the
case of acceleration under paragraphs 13 or 17,

18. No Defaults, The Borrower shall not be in default of any provision of the Prior Mortigage or any other
mortgage secured by the Property.

NON UNIFC A COVENANTS. Borrower and Lender further covenant arxi agree as follows.

20. Acceieraiion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covanznt or agreement in this Security instrument (but not pror to acceleration under paragraphs 13
and 17 unlass appii:akie law provides otherwise). The notice shall specily: (a) the default; (b) the action required to
cure the default; (c) a «iat, not less than 30 days from the date the notice Is given 1o Borrower, by which the defautlt
must be cured; and (dj 1/)ai failure to cure the default on or befors the date specified in the notice may result in
acceleration of the sums se~urnd by this Security Instrumant, foraciosure by judiclal proceeding and sate of the
Property. Tha notice shall turiver inform Borrower of the right to reinstate after acceieration and the right to assert
in the foreciosure proceeding t'5 non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the defauit is not cur.o on or before the date spacified In the notice, Lender at Rs ogtion may require
immadiate payment in full of all suip. secured by this Security Instrument without further demand and may
foraclose this Security Instrument by judic'sl nroceeding. Lender shall be entitied to cofiect all expensas incurred in
pursuing the remedias provided In this paragraph 20, including, but not limited to, reasonable attomeys' fees and
costs of titie evidence.

21, Lender in Possession. Upon acceleia’.on under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redzirotion following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to erter uoon, take possession of and manage the Property and to
collect the rents of the Property including those past Jua. Any rents collerted by Lender or the recelver shall be
applied first to payment of the costs of management of the Property anc collection of rents, including, but not
Iimited 10, recelver's fees, premiums on receiver's bond: #.¥1 reasonable attomeys' fees, and then to the sums
secured by this Security instrument.

22. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any rocoriation costs.

23. Walver of Homestead. Borrower waives all right of homaste »Z exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are ex .cuted by Borrower and recorded togethar
with this Security Instrumant, the covenants and agreements of each such ridur shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security ins'n:ent as Iif the rider (s) were a part of
this Security inatrument.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covanarits contained in this Security
Instrumant and In any rider(s) executed by Borrower and recorded with the Security ir.s.rument.

-Borrower
<& -Borrower
jL-\This Document Prepared By: VERONICA RHODES
W First Natfonal Bank of Chicago, Suite 0482, Chicago, Il({inofs 60670
—— ‘ . (Space Batow This Line For Acknowlegment)
sTaTEOFILLNais, (PO Courty ss:
{
h _ﬂL&LM__ a Notary Public In and for said county and state, do hereby
certify that JONN J. BALESTER A BACHECOR AS TO UNIT 2501 AND JOHN J. BALESTER A BACHELORAND LONNIE D. JENKINS,

NANCY 1 11 2503 -
personally known to me to be the same person(s) whose name(s) is (are) bed {0 the foregoing instrumaent,
appeared before me this day in person, and acknowledged that ) signed and
delivered the said Instrument as E free and voluntary act, for the uses and pérposes therein set forth.

AR,

Given under my hand and ,
Commission OFFICIAL SEAL
My Gommission expires: CATHERINE E JACOBS
FNBCS0OA®.C.D) NOITAIY PUBLC STATE OF U LINGHS P
e MY COMMISSIENF XMRES 12 e

e s AANARAASSAALS A2 mk'x.l.‘
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