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FIR4T CEICAGO : ;
BQUITY CEEDIT LINE 00 ‘-93&;032'3() NORTRACE
THIs m ("Sscurity Inscrument®) is given en SEETEMBER 23 ,
1993. The sortgagor is WER : "
{"Dorrevesr™). s Security lmstrument is given te
4 ch is a esgenized snd

vhese sddress

axisting undsr ths u\u'ot
FX1linois L081D (“Lendsr”). Berrever sves

is

Lender saxisums principal sws of _THIRTY-FPIVE THOUSANDANDNGLLOL e
Dollars (U.S. 3_3_5.&0.9.'.‘?3—)0 or the sggregate unpaid ameunt eof all leans and

any disdurssments mads by Lsnder pursuant to that certain Bguity Credit Lime
Agresmsnt of sven date hersvith executed by Borrever ("Agresment®), whichaver
48 less. 3Ihe Agresmant is heredy ineerporated inm this Security instrmument by
refersncs. This dadt is evidenced by the Agresment vhich Agresment prevides
for monthly intsrest payments, vith the full dedt, if met paid sarlisr, éue :
and payadie sn demand at any time after seven years frem the date of this -~
Security “verument. The Lander will provide the Borrover vith & final
payment neti~. at least 90 days dafere the final payaant must be Bads. The
Agreemant pro/iles that loans may ds mads frem time te tims during ths Drav
Peried (as deirs? in the Agresmant). The Drav Perisd may be axteaded by
Lendar in its 40 4iscretion, Dut 4in no event later than 20 years frea the
date hereof. All yurure loans vill have the sams lien prierity s the
eriginal lean. Ihis Focourity 1nstrumsnt sstures te lLendsrs (a) ths repayment
of the dedt evidencel "y the Agreement, imcluding all principal, interest,
and other charges as ;rovided for in the Agresmsnt, and all rensvals,
sxtensions and modificat/ovs: (D) tho paymsnt of all other sums, with
interest, sdvanced under pe . agraph ¢ of this Security Instrumant to protect
the agcurity of this Security austrument; and (c) ‘the perforsansce of
Sorrover's covenants and agrswants under this Sscurity Instrument and ths
Agreament and all renevals, exsrarions and modifications thereof, all of the
forsgoing not to excesd tvice tho oxizum principal sun stated adbove. For
this purposs, Borrover doss hered) ‘s ortgags, grant snd convey to Lsndnar the
folloving descrided property locatsu in COOK
G*ouaty. 3114nvis;:

MARTHA SUE PETTERSON, AKA M. SUE PETIZRSON, HIS WIFE

é:g'rézég fgﬂgiz % IN TOB:.:)Y'?NSUBDIX:::I:N o NOR?’H 214 FBET OF LOT 4 (EXCEPT v
. THEREO FRAN - BEN70L'S SUBDIVISION
OF EAST 1/2 OF NOR T 1/4 OP SECTIO { S ranE 13T
THEAS ‘ N 24, TOM.SHIP 41
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C(SOK CoJUnTY, ILE?:;I)'EI{;.WGE 2

s

Permanent ";'ax Number: 10-24-206-019

vhich Ras the sddress of 1204 WE =
EVANS»TON : %llincis £0202 ("Proparty Add:rerc™)i:

FOCIINIR VITHE all the improveanments nov or hersafter aerscted on the
preoperty, and all easements, rights, appurtensnses, rents, reoyal’ie..
mineral, oil and gas rights and preofita, eclaims or demands with res’a .. to
insursnce, any and all avards masde for the taking by eainent domain; veter
zights and stock and all fixtures nov er hereafter a part of the propire).
Al veplacements and additions ahall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instru=ent
as the "Property”.

" BORROWER COVENANTS that Borrover $s leviully sciaed of she eatate heredy
conveysd and has the right to mortgage, grant and convey the Property and
that the Property is ungncumdsred, axcept for encumbrances of gecord.
Borrovsr varrants and vill defend generally the title te the Property against
81l tladms and demsnds, subject to any encumbrances of recerd. There 3 a8
prior mertgage from Borrower to N/A dated ___N/A

and rscordsd as document number __N/4 -
CO0K COUNTY, ILLINOIS
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COVERANTS. Serrovsr and Lendnr covenant and agree as fellews:

1. Payseat eof Principal and: fatavast., Berrever shall promptly pay .
vhen dus the principal of and interest on the dedt evidenced by the /igreement.

2. Applicatien of Paymants. All payments received by Lender shall
be spplied first R interest, shen to othar gharges, la‘ then to principal.

3. Charges; Liems. Borrewar shall pay sll taxes, assesanents,
charges, fines, and impositions attributadle to ths Prasparty, and lessahsld
psymsnts or ground rents, if any. Upon Lender‘s reguast, Berrover shall
promptly furnish to Lsnder all motices of amormts te ds paid under this
paragraph. ZThe Berrover shall sake these payments directly, and upen
Lender's reguest, promptly furnish to.Lendar recaipts svidencing the psyments.

BSorrover shall pay, OF causs teo be paid, vhan due and payadle 2l) taxes,
assesswments, vater charges, ssaver charges, licenss fees and sthser clarges
against or {n comnection vith the Preperty and shall, uUpon request, proaptly
furnish to Lender duplicate receipts, Borrower may, in good faith /nd with
due diligraze, sontest the validity oF amount of any such taxes or
assessmsit=, previded that (a) Borrever shall metify lLender in writing of the
intention o, Rerrover to centast ths samg defors any tax er assessamt has
been increas:d by any interest, pinalties or costs, (b) Borrover shall first
make all contw’ cid paymenta, undar protest if Borrover desires, unlass such
contest shall s=r-mé the collection thersof, (c) meithar the Property nor
any part thereof ac {nterest thearein are at sny tise in any danger of baing
s0ld, ferfeited, loe’ or interfersd with, and (4) Berrever shall furnish such
security as may bs yesrired in ths contest or as requestsd by Lender.

4, Nasard Insursicr . - Borrover shall keep the improvements now
existing or hersafter erarced on the Property insured against locss by fire,
hazards included within tha iety "extended coverage”™ and any other hazardh
for which Lender requires invursuce. This insurance shall de maintained in
the amouncs and for the periocd: 7hat Lender requires. The insurance carrier
providing the insurance shall bBe cdsren by Borrover subjesct to Lenter's
approval vhich shall mot be unreazo.adly withheld.

A3l insurance policies and renevsis shall de acceptadle to Lander and
shall include a standard mortgage clauxe,.  Lender shall have the right to
hold the policies and renevals. If Lendier requires, Borrowver shall prosptly
give to Lender all raceipts of paid premiw.s and reneval notices. In the
avant of loss, Borrowver shall give prompt nuriie to the insursnce carrier and
Lender. Lender may make proof of loss if not. s.'s promptly by Borrewsr.

Unless Lender and Borrovsr otherviss agres in v-{ting, insurance
procesds shall be applied to restoration er repair of the Property damaged,
4f the restoration or repair is economically fessid.:c. lender's security is
not lssasned and Borzower is not in defeult under thia Jeurity Instrument or
the Agresement. If the rastoratisn er repair is not econ eiially faasible or
Lender's sescurity would bs lessened, the insurance preceeu 2281) de applied
to the sums sscured by this Security Instrument, vhether oy res than due,
vith any axcess paid to Borrover. If Borrowver abandons the S oparty, er doss
not ansver within 30 days a notice fres Lander that the insuran.s carrisr has
offered to settle 8 claim, then Lender may collect the insurancey rs-oseds,
Lender may use ths proceeds to repair or restors the Proparty or ta 437 sums
secured by this Security Imstrument, -whether or not than due. ZThs ¥-2Jay ¢
period will degin vhen the notice is given.

If under paragraph 18 the Property is acquired dy Lendar, Borrover's
right to any inscrance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
suns secured by this Security Instrumeit {mmsdiately priecr to the acquisitien.

S. Preservation and Msintenasnce of Property; Lesseholds. Berreower
shall net destrey, damage, sudstantially change the Property, allov the
Property to deterierate, or commit wvasts. If this Security Instrument is on
8 leassheld, Borrover shall comply vith the pidvisions of ths lsase, and if
Borrover acgquires fee title to ths Property, the leasshold and fee title
shall not merge unless Lender agrees to the merger in vriting.
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“ &, Uzetesties ¢f Lander‘'as Righta in she Preperty.
to perfors the SOVSDANIS and egresments conteined in this Sesurisy
Instrunent, oF there 3o & legel preceeding that may signifisantly affect
Lender's 2ights 4n the Preperty (euch as s preceeding in bankreptey, predats,
for conleRnation or to snforce lavs or regulations), then Lender may €0 and
pay fer Vhatever is mecessary to protect the value of the Property and
Lender’'s rights in the Property. Lendar's actiens Bay include paying any
sums sesured by & lien which has priority ever this Sesurity Imstrument,
appearing im eseurt, paying roassnadle attorneys' fess, ané entering en the
Property. to maks repairs. Although Lender may take action wnder shis
paragraph, Lender deas not have to @o so.

Any smounte disdursed by Lender under this paragraph shball bessme
additional dedt 9f Rorrover securesd dy this Security Instrument. Unless
Borrover and Lender 8gree to other terms of payment, these amounts shall bear
interest frem the date of disbursement at the Agreement rate and shall de
payadle, vith intersst, upon notice from Lender to Borrover rvequesting
payment.

7. Jxspectiocu. Lender or its agent may make reasenadls entries upon
and inapeiti/ms of tha Property. Lender shall give Sorrover mosice st the
:::- ::‘ or prieor to an inspsction Bpecifying reasonadle cawse for thes

psetion. '

' 8. Contiwstion. Ine proceeds of any svard or clais for damages,
direct or canseQua,ial, in connection with any condsmnation oY Other taking
of any part of the “rroerty, or for cenveyance in lieu of econdsmmstion, are
heredy assigned and (hill bs paid to Lender.

In ths avent of a treal taking of the Property, the proceeds shall de
applied to the sums securcd vy this Security lastrumsnt, whether or mnot then
due, vith any sxceas paid to Porrover. In the evint of s partial taking eof
the Propssty, unless Borrover and Lender othervise agres in vricing, the sums
secured dy this Sescuricy Instruw.at shall de reduced by the amount of the
proceeds multiplied dy the folluviuy fracticn: (a) she total amount of the
sums secured immediately defors the 7aking, divided dy (b) the fair markst
value of the Property immediately bdulore the taking. Any balance shall des
paid to Borrowver. ’

If the Property is adandoned by Sorriwir, or {f, after netice by Lender
to Borrover that the condemnor offers to hiss an svard or settle & ctlais for
damages, dorrover fails to respond to Lender #'thin 30 days after the date
the notice s given, Lender is authorized to co’lzct and apply the protesds,
at its optien, esither to restoration or repair «.f the Property or to the sums
sscured thia Security Instrument, whether or.r.c then dus.

9. Borrover Not Relsased; Yordbearance By Land+r Yet a VWaiver,
Zxtension of the time for payment or modificstion of awcisation of the sums
sscured by this Becurity Instrument granted by Lendar S0 47¥ successor in
interest of Berrovar shall noct operste to relsase the 1isoi’ity of the
original Borrover or Borrower's successors in interest. Leider shall mot de
required to commence procesdings sgainst any succeasor in {nte’ust or refusc
to axtend time for paymsnt or othervise modify amortiszation of tbs >ums
secured by this Securisty Instrument by reason of any demand Bade by ths
original Rorrover or Borrover‘'s successors in interest. 4 vaiver air cas or
8078 instances of any of the terms, covsnants, conditions eor provisiey
hereof, or of ths Agresment, or any part thersof, shall apply te the
particular instance or instances and at the particular time or times oul),
and no such wvaiver shall de deamsd a continuing veiver BHut all ef the teas,
covenants, conditions and other provisions of this Security Instrument and of
the Agreemant shall survive and continus to remain 4in full foree and sffect.

%o vaiver shall bDe assarted sgainst Lender unless in vriting signed dy Lender.

30. Succsssors and Assigns Bound; Joint and Several Liabilicy;
Co—signers. The covenants and agresements of this Security Instrument shall
dind and denefit the successors snd sssigns of Lender and Borrever, sudjact
to the provisions of paragraph 13. 1If there is more than oOne pParty as
Borrover, each of Borrover’s covensnts and agresments shsll de Joint and
several. Any Borrover vho co-signs this Sscurity Instrument but does mot
executs the Agresment: (a) is co-gsigning this Bacurity Instrument enly to
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terms of this Secuzity Imnstrument; (V) is mot personally edligated te Pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any
other Basrever mey agres to extsnd, modify, fordear or make any
accommodations vith regard to the terss of this Security Inscrument or the
Agresmant witheut that Berrewer's censent. '

11. Lean Cherges. If the lein secured by this Security Inscrmmnt 1o
sudject to & lav vhich sets maximm loan charges, and that lev is finally
interpreted so that the interest ur other loan charges collected or to be
collected in connection with tha locan excaed ths permitted limits, nhaow: (a)
any such lean charge shall be reduced by the amount necessary to reiluce the
charge to the permitted limit; ani (D) any sums already collected from
Sorrover vhich sxcesded permitted limita will de refunded to Borrowser.
Lender may choose t0 maks this refund by reducing the principal ewe$ wumder
the Agresement or Dy making a dirsct payment to Borrover. If s refuad reduces
principal, the redustion vill de trested as a partial prepayment vwithout any
prepayment charge undar the Agreesent.

12. Natices. Any setice to darrover provided for 4in this Securicy
Instrumer: .Ball be given Dy delivering it eor by malliing it by first class
mail unless 3pplicadle lav requires uss of another sathod. The notice shall
de directel ¢- the Proparty Address ey any other address Borrover dssignates
by notice to lurder. Any notice to lLander shall be given by first class mail .
te Lendsr’'s s¢iz/.as stated hsrein or any other address Lender dasignates dy
notics te Borrow >, Any notics provided for in this Security Instiument
shall be deemed 1o .ove beaen given to Borrovar or Lender wvhen giver as
provided in this parsyraph.

13. Coveraming Lav; “<varabllity. ZThis Sscurity Instrusent shill be
governed by federal lav <8 the lav of Illinois. In ths svent that any
provision er clause of this S~-~urity Instrument or the Agreement cwnflicts
with applicabdle law, such eoifliet shall not affect other provisions of this
Security Insctrument or the Aa-s-sent wvhich can be given affect vithout the
conflicting previsien. 7To this /r4 che provisions of this Securicy
Instruzent and the Agreement ars de2’ared to be severadle.

14, Assignmsnt dy Lender. lender — y assign all or any portion of its
interest hereunder and its rights granced herein and in ths Agresment to any
person, trust, financial institution o1 ¢Lrporacion as Lander may dstarmine
and upon such assignment, such assignes 1bd.)1 therevpon succesed tO all the
righta, interests, and options of Lander h(r7zin and in the Agreemsent, and
Lender shall thereupon have no furthar obligrcisrs or 1lisdilities thereunder.

15, Transfar of thes Property or s Benaficia’ interest 4n Borrower; Due
on Sale. 1f all or any part of the Property or any axterest in it 4s seid
er transferred (or if & benaficial interest in Borrover is sold or
transferred and Berrever is net a magural person) wicro-: Lender‘'s prior
written consent, Leader may, at its option, require imwiiate paymmat {n full
of all sums sscured by this Security Instrument. Noweve., ¢his option shall
not be exsrcissd by Lender if exarciss is prohibited Dy fuieral lav as of the
date of this Segurity Insstrumsnt.

1¢ Lendar sxesvcises this option, Lender shall give Borrover nolice of
accsleration. The netice shall provide a paried of not lass thas ¥, “ays
from the date the metice 19 delivered or mailed within wvhich Borrov, s Bust i
pay all sums secured by this Security Instrumsnt. If Borrover falls %o pay
these sums prier to the axpiration of this period, Lender may invoks .
remedies permitted by this Securicy Inscrument or the Agresmsnt vithout
further npotice or demand on Borrowver.

16. Borrowar's Right te Reinstate. 1f Borrover meets certain
conditions, Borrover shall have the right to have enforcement of this
Security Instrment discontinuved at any time prior to the entry of a judgasnt
enforeing this Security Instrument. JThose conditiens are that Borrover: (a)
pays Lender all sums which then wonld be due under this Security Instrument
and the Agresment had ne accelaration eccurred; (b) cures any defaunlt of any
other covenants or agreemsnts; (c) pays all expenaes incurred in enforecing
this Security Instrument, inclvding, dut not limited to, ressonadle
attorneys’ fees; (d4) takes such action as Lender msy rsasscnadly requirs to
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Prepersy and Borzover's ebligation o pay the Ssums BecuUT Shie Segurity
Instrument shall ceatinue unchanged; and (s) not use the provision more
fraquently than once every five yaars. Upon reinstatement by Borrever, this
Security Instrument and the obligations sscured heredy shall remain fully
effective as 4if no accelerstion had occurred. Eovevsr, this right te
reinstate ahall not apply in the case of accelezatien wtmder paragraph 15.

17. Prier Rortgage. Borrover shall mot be in default of any prevision
of any prier mortgags.

18. Accsleration} Remediesa. Lender shall give notice to Borrover
prier to asceleration folloving: (s) Borrever's fraud er material
aisrepresentation in connection with this Security Instrument, the Agreeasnt
or the Bquity Credit Line evidenced dy the Agreement; (b) Boerrover's failure
to meet the repayment terms ©of tho Agresment; or (c) Berrover's astiens eor
insctions whiaeh advarssly affect the Property or any right Lendsr has in the
Property (but mot prior te accealeratien undsr paragraph 13 unleas aspplicadle
dav prevides othervwiss). The notice shall specifys (a) she default; (b) the
action Fequized to cure the default; (c) s dats, met less than 30 days from
the €ate "he notice 48 given to Borrever, by vhich the default wust be cured;
and (@) <vet fallure SO cure the defavlt opn or defore the date spesified in
the netice ’ay result in acceleration of the sums secursd by this Sesurity
Iastrument, Joreclosure by Judicial proceeding and sals of the Preperty. The
notice shal. irether inform Borrover of the right to reinastate after
acceleration .0/ the right to assert {n the foreclesure preceeding tha
nonaxistence of . default or any other defense of Borrever te atseleration
and foreclesure. 53 the default is not cured on or before the date epecified
4in the notice, Lend«r at its option may require immediate payment in full of
all sums secured by “lLiis Becurity Instrument without further demand and may
foreclose this Security instrument by Jjudicial procesding. Lender shall be
sntitled to collect all <z, snses incurred in legeal procesdings pursuing the
remedies provided in this pa~ograph 18, ingluding, dut not limited to,
ressonable attorneys’' fees (Ind costs of titls svidence.

19. Lender in Possession. Jron accalsration under paragraph 18 or
abandonment of the Property and at zay time prior to the expiration of any
puariod of redamption folloving Jjud..ial male, Lender (in persen, by agent or
by Judicially appointed receiver) shall be entitled to enter upon, take
possession of, and manage the Propert’ sud to collsct the rents of the
Property including those past dus. An; “snts eollected dy Lander or the
receiver shall be applied first to payma®. 2f the costs of managezment of the
Property and collection of rents, includizne  Mut not limited to, receiver's
fess, premiums on receiver's donds ané reascaslyls sttornsys' fees, and then
to the sums sscured dy this Security Instrumen.. Nothing herein contained
shall be construed as constituting Lender a mor-segee in possession in the
absence of the taking of actual possession of the Vseperty by Lender pursuant
to this Paragraph 19. In the exercise of the pove’'s horein granted Lender,
no liability shall be asserted or enforced against LeaZar, all auch liadilicy

baing expressly vaived and relesnsed by Borrover.

20. BRelcase. Upon payment of all sums secured by this Securicy
Instrument, Lender shall release this Security Inscrumsent.

21, Vaiver of Hoasstecad. DBorrover waives all right of hosestiuad
exemption in the Property.

22. No Offsets by Borrover. Ko offset or claim that Borrover ur«s has
or may have in the future against lLender shall relieve Borrover frod® Drring
any amounts due under the Agraesment or this Sscurity Iastrument or fron
perforaing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrover and recorded together vith thias Sseurity Instrument, the
covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrunent as if the rider(s) vere a part of this Security Instrument,
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contained in thia Security Instrument and in eny rider(s) execwted by
Borrover and recorded with t.

. TTER : MARTHA SUE PETTERSON AKJ Bezrover
PETTERSON

(Space Belov Thin Line for Acknowledgment)

STALE OF ILLINOIS, -lounty ss:

1, » & Notary Pudlic 4in and fer said
county and state, do haredy ccrtu’y that WERNER E. PETTERSON AND
MARTHA 8. PETTERSON AXA MARTHA SUEW . PeTScnally known to me te be the

sabme pcruen(-) whoae nama(s) is (are) -ubucrtbcd to the for-;otaﬁuggntt-nat,
appeared P.Core me this day in person, and lcknavxodscc that

signed e “elivered the said ins:rument as __THEIR greq and veluntary act,
for the vuse” and purposas therein sst forth.

Civen &-r v hand official seal, this _i_ day of

=0 39,

My Comaission expiier: _,M.ﬁ&&

Notary Public

29267 T
"'VERONICA G
*PETTERSON, AKA M, SUE PETTERSON HIS WIFE NOTARY UBLIC & ngigﬁtuhch
MY COMMISH ™™ DF CFEPT ¥ 10
Trig Cocuzment Frezarez 2y Yszronica Rrodes

7.rs< natisnul Bank cf Chricage

ILf Ezuity Creziz Center
1 s-i’. :ha?
70-  cricags, It 6C67¢<
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