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MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 24, 1993, between GWEN R. CALLANS, DIVORCED AND NOT SINCE
REMARRIED, whi.se address is 1614 N. LARRABEE, CHICAGO, IL 60614 (referred to below as "Grantor™); and
OAK BROOK LAV!, whose address is 1400 SIXTEENTH STREET, OAK BROOK, iL 80521 (referred to baiow ss

“Lender").

GRANT OF MORTGAGE. = “siuable consiseration, Grantor mortgages, warrants, 8nd conveys 10 Lender alt of Grantor's right, tite, and interest
in and 10 the lolowing Cesc" 0er. rea! proparty, together with il axisling or subsequenily erecied or affixed buildings, improvemaents and fxiures; ali
sasements, ﬁhb of way, anc & aurtenances; all waler, waler rights, watercourses and ditch rights (Including slock in ullities wiih ghoh or krigation
rights); and alk other rights, roya.iex, =nd profits rommﬂ 10 the rea! proaedy. including withou! limitation sl minerals, oil, gas, gecthermal and similar
matiers, loceted In COOK Cornt,, State of itlinois (the "Real Property”):

THAT PART OF THE F*>LOWING DESCRIBED PARCEL OF LAND TAKEN AS A TRACT: THE NORTH 18
FEET OF THE SOUTH 60 ~TET OF LOT 5 (EXCEPT THAT PART OF LOT § TAKEN FOR THE OPENING
AND EXTENSION OF OGDS’ “VE.) IN BLOCK 1 OF SHEFFIELD'S ADDITION TO CHICAGO IN THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN: PART CF LOT 2 AND ALL OF LOTS 3 TO 8, INCLUSIVE (EXCEPT THAT PART OF
LOT 8 TAKEN FOR THE OPENivG AND EXTENSION OF OGDEN AVE.) IN THE PARTITION OF THE
SOUTH 278 FEET (EXCEPT THE &%/ TH 50 FEET) OF LOT § IN BLOCK 1 AND LOT 1 (EXCEPT THE
SOUTH 50 FEET) IN WAITE'S SUBDIVILIUN OF LOT 8 AND THE EAST 23 FEET OF LOT 7 IN BLOCK 1,
ALL IN SHEFFIELD'S ADDITION TO CHICAGO, AFORESAID: THE NORTH 16 FEET OF THE SOUTH 50
FEET OF LOT 1 AND LOTS 2, 3, AND 4 (EXCERTING THE SOUTH 34 FEET OF SAID LOTS 2, 3, AND 4) IN
WAITE'S SUBDIVISION OF LOT 6 AND ThE EAST 23 FEET OF LOT 7 IN BLOCK 1 OF SHEFFIELD'S
ADDITION TO CHICAGO, AFORESAID: PAF.T OF THE 9 FOOT ALLEY VACATED BY ORDINANCE
PASSED DEC. 8, 1977 AND RECORDED FEB. 10, 1878 AS DOC. 24321608, BEING THE ALLEY AS LAID
OUT IN WAITE'S SUBDIVISION, AFORESAID; ALL 'O THE VACATED 16 FT. ALLEY LYING EAST OF AND
ADJOINING THE NORTH PART OF LOT 2 IN WAITE'S SUBDIVISION AFORESAID, SAID ALLEY YACATED
BY ORDINANCE PASSED MARCH 10, 1971 AND RECCRBDED MAY 3, 1871 AS DOC. 21466113, SAID
TRACT OF LAND BEING MORE PARTICULARLY DESCRIB=N AS FOLLOWS: COMMENCING AT THE
POINT OF INTERSECTION OF THE WESTERLY EXTENSIONI O THE SOUTH LINE OF W. EUGENIE ST.
WITH THE WEST LINE OF N. LARRABEE ST.; THENCE SCU'H ALONG THE WEST LINE OF NORTH
LARRABEE STREET, A DISTANCE OF 374.13 FEET SOUTH TO THF. POINT OF BEGINNING OF THE LAND
‘HEREON DESCRIBED; THENCE SOUTH, ALONG THE WEST LINE OF NORTH LARRABEE STREET, 23.61
FEET; THENCE WEST, AT 80 DEGREES TO THE LAST DESCRIBEC (;OURSE, 99.80 FEET TO THE WEST
LINE OF SAID TRACT:; THENCE NORTH, ALONG THE WEST LINE OF 8/uD TRACT, 23.00 FEET; THENCE
EAST, AT 90 DEGREES TO THE LAST DESCRIBED LINE, 66.76 FEET; "T{ENTE NORTH, AT 90 DEGREES
~. TO THE LAST DESCRIBED COURSE, 0.41 FEET; THENCE EAST, AT 30 DEGREES TO THE LAST
DESCRIBED COURSE, 33.04 FEET, TO THE POINT OF BEGINNING, IN COOK CLUNTY, ILLINQIS
The Real Property or its sddress is commonly known as 1614 N. LARRABEE, CHIC4LO, IL 60614. The Real
Property lax iden number is 14-33-316-100.
Grantor prasently sssigne fo Lender all of Grantor's right, titie, and interest In and 1o ali leases of the Property and an Fonis from the Property. in
addiion, Granior grants lo Lander a Unilorm Commarcial Code securily interes! in ihe Personal Properly and Renis.

DEFINITIONS. The following words shall have the following maanings when used in this Morigage. Tarme not otherwise defined in this Morigage shal
:;t'w the m&m nAleuiod to such lerms in Ihe Uniform Commercial Code. Al refersnces 10 doliar amounts shall mean amounts In lawiul money of

Creait Awonl. The words *Credit Agreement” mean the revoiving line of credit agresment daled HSeplember 24, 1903, between Lender and
Granior With & credit limit of $35,000.00, together with all renewals of, extensions of, modifications of, rafinancings of, consolidations of,
and substiutions for Ihe Credil Agresment. The maluily dale of ihis Morigage is Seplembaer 24, 1983, The inleres! rale under the revolving ine of
credil is a variabie inlerest rale based upon an index. The index currently ls 6.000% per annum. The inierest rale to be applied 1o the oulsianding
sccoumt batance shalt be a! a rale 0.500 percentage points above the index, subject however to the loliowing maximum rate, Under no
circumstances shall the interest rale be more than the losser of 19.900% per annum or the maximum rate aliowed by applicable law.

Extsling Indedtedness. The words "Exisling Indeblegness™ mean the Indebledness described below in the Existing indebledness section of this

g PR
Gesntor. The word *Grantor™ means OWEN R, CALLANS. The Grantor is the mortgagor under this Morigage.

Guarantor. The word “Guaranior” means and includes without limitaticn, sach and all of the guaraniors, sursties, and accommodation parties in
cannection with the Indebleciress.

improvemanis. The word "improvemenis® means and inciudes withoul imitation all sxisling and future Improvements, fixiures, buildings,
siructures, mobie homes altixed on ths Real Property, facilities, additions and olher construction on the Real Property.

Indebiedness. The word "Indebledness™ means all principal and Inlarest payabie under the Cradil Agresment and any amounis expended of
advanced by Lender lo discharge obligations of Granlor of #xpenses incurred by Lender 1o enforce obligations of Granior uncier this Morigage,
together with intersst on such amounts as provided in this Morigage. Specifically, without limitation, this Morigage secures a revolving line
of credit and shell secure not only the amount which Lender has prasenily advanced to Granior under the Credit Agreement, bul aiso any
fulure smounts which Lender may advance lo Granlor under fha Cradit Agreemant within twenty (20) years from (he date of this
Morigage to the same extent as if such tuture advance wery mode as of the date of the execution of ¢ is Morigage. The revoiving line of
credit obligates Lender 10 make advances 1o Granior so long as Granior complies with el the lerma of the Credil Agreement and Relsted
Documents. Such sdvances may be made, repaid, and remade from time to lime, subject 1o the limitation that the tolal outstancing
ualence owing st any one lime, not including finance charges on such balance at a fixed or variable rale or sum as provided in the Credh
Agreement, any temporary overages, olher charges, and any amounis expended or advanced as provided In this parsgraph, shall nol
axceed the Credit Limit as provided in ihe Credit Agreemant. 11 is the inlenlion of Granior and Lender that this Morigage sacures the
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name Lev.dor as an additional obilgee under any surety bond furnished in the contest procesdings.

Svidence af Payment. Geanlor shall upon demand furnish (0 Lender salisfactory avidence ol payment of ihe laxse o7 asssssmenis and shall
autivrizs the appropriate governmenial oficial lo deliver (0 Lender al any me a writien slalement of the laxes and assessments agains! the

Nolice of Construction. Grantor shall notily Lender at leas! Meen (18) deys bafore any work is commenced, any $ervicss are furnished, or any
maleciels are suppliad o the Property, if any mechania’s ken, maleriaimen’s len, or ather ken cavid be asseriad on account of the work, services,
or materiale and the cos! sxcesds $10,000.00. Granior will upan request of Lender furnish 1o Lender advance asswances satisfaciory (0 Lender
that Geanior can and wilt pay the cost of such imgrovements.

PROPERTY DAMAGE INSURANCE. The following provisions relating lo Insuring the Property are a part of this Morigage.

Meintenance of ineuwrance. Granior shall procure and mainlain palicies ol Are insurance with slandard sxtended coversge endorsaments on &
replacomant basis for the tull ingurable value covering al improvaments on the Real Property in an amcunt sufficient to avold application of any
colnsurance clause, and with a siandard morigages clause in favor of Lender, Policies shall be writien by such insuranos companies and in such
form as may De rsasonably accaplable lo Lender. Granlor shall deilver to Lender cortificates of coverage from each insurer oonlaining a
stipulation that coverage wil not be cancelled or diminished without @ minimum of lan (10) days' prior wrillen nolice lo Lender and not containing
any disclaimer ol the insurer’s ability for taliure (0 give such notics. Should the Rea!l Property at sny time become localed in an arsa nated
bz the Director of the Federal Emergency Management Agency as a special food hazard ares, Granice agrees (o obtain and maintain Federa!

Insuranoe, 10 the exiant such insurance is required and is or becomes avaliabie, for the lerm of the foan and for the full unpaid principal
balance of tha loan, or the meximum #mit of coverage that is avalladle, whichever is less.

Appiication of Proceeds. Grantor shall promptly nolity Lender of any loss or damage lo the Properly if the estimaled cost ol repalr or
replacemant axoeeds $5,000.00. Lender may make proot of loss if Grantor falis to do so wilhin fifteen (15) days of the casualty. Whaether or not
Lender's security ', impaired, Lender may, al its slection, apply the proceeds o the reduction of the Indebledness, payment of any lien affecting
the Property, o7 e 1 pstoration and repair of ihe Property. Il Lender elecls 10 apply the proceeds to restoralion and repalr, Granior shali repair or
repiace the damaged o doslsoyed improvements in & manner salisiactory (0 Lender. Lender shall, upcn satisiaciory proot of such sxpendciiure,
urse C.anine from the proceods lor the reasonable cost of repair or restoration if Granior is not in defauit hereundar. Any prooseds

hich have nct bean dis) ursed within 180 days after their receipt and which Lenders has not commiited 10 the repair or restoration of the Property
shed be used frst 10 Loy iy amount owing |0 Lender under this Morigage, then 1o prepay acciued inlerast, and the remainder, it any, shall bs
the principal *,us’ e of the Indeblednass. if Lender holds any proceeds after payment in full of the Indebledness, such prooseds shall

Unexpired Insurance st Sals. ny unexpired insurance shalt inure to the beneft of, and pass 10, the purchaser of ths Property coversd by this
Morigage al any vusiee's sale or 0’1e sale held under the provisions of this Morigage, or al any loreciosurs sale of such Property.

Compilance with Exisling Indebla ~ass. During the pariod in which any Existing indebledness described beiow is In eftecl, compiance with the
insurance provisions gontained in the ins* ument evidencing such Exisling indebisdness shall conslitule compliance with the insurance provisions
under this Morigage, to the exient com(lie’c7 with the terme of this Morigage would consliiule a duplication of insuranos requirement. {f any
proceeds from the insurance become payab’s on jose, the provisions in this Morigage for division of proceeds shak appty only o that portion of
the proceads not gayabie (o the holder of the Ex4:i. indebladness.

EXPENDITURES BY LENDER. !f Grantor fails to con oly with any provision of this Morigage, including any obligation to maintain Exisling Indebtedness
in good standing as required belaw, or it any action of pI.Ca ¥ding I8 commenced that would materially atfect Lender's interesis in the Property, Lender
on Grantor's behelf may, but shall not be required 1o, lak\ #/,¥.20lion Ihat Lender deems appropriale. Any amount thal Lender expends in so doing will
bear inisrest al the rale cherged under the Credil Agreemer  irr m.the dals incurred or paid by Lender (o the dale of repayment by Grantor. Al such
expenses, al Lendar's oplion, wil (a) be payable cn demaiy.  (p) be added lo the balance of ihe credit ine and be apportioned among and be
payable with any inataiment payments to become due during el her (i) the term of any appliosble insurance polcy or (i} Ihe remaining lerm of the
Credit Agresment, or {c) be trealed as & balloon payment which will e Jue and payadis al Ihe Credit Agreement’s maturity. This Morigage also will
securs payment of thess amounts. The rights provided (or in this puagrLph shall be in addition (0 any olher rights or any remedies (o which Lender
may be entitied on account of the default. Any such action by Lender chal'- 2ol be consirued as curing tha defaull so as to bar Lender from any remedy
thal it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The lollawing provisions relating to ownurship of tha Properly are a part of this Morigage.

Title. Granior warrants thal: (a) Granior hoids gg.od and markelatie lie of 1dcord 10 the Property in lee simple, free and clear of il liens and
sncumbrances other than those set forth in the | Property description orin e Existing indebledness section below or in any title insucance
poiicy, titie reporl, or final titke opinion lssued in favor of, and accepled by, Leidr/ in connection with this Morigage, and (b) Granlor has the ful
fight, power, and authority 1o sxecule and deliver this Morigage to Lender.

Defense of Title. Subject o the exception in the paragraph above, Grantor warrant, anc will forover defend the litle 1o 1he Property agsinst the
fawfut claims of all persons. in the svent any action or proceeding Is commenced tha: ques’.ons Grantor's title or the Interest of Lender under this
Morigage, Grantor shall cefend the action at Granior's expense. Grantor may be the ro~'nal parly in such procesding, but Lender shall be
entitled 10 participale in the proceeding and 0 be reprecented in the procseding by countei.ct Lender's own cholce, and Grantor witt deliver, or
cause to be deftvered, to Lender such instruments as Lender may request from time lo time \& puniv’ such participation.

With Laws. Granlor warrants that the Property and Granior's use of the Prony complies with ail sxicting appiicable laws,
ordinances, and reguiations of governmenial authorities.

EXISTING INDEBTEDNESS. The folicwing provisions concerning sxisting indebledness (the "Exisling Inaot iedness”) are a part of this Morigage.

Existing Lien. The Ben of this M ge securing the indebladness may be ueondarg and Inferior to U e lie 1 securing payment of an axistt

- obligation o BARON FINANCIAL GRCUP LTD described as: MORTGAGE LOAN DATED MARCH 28, 1988 A2.C TECORDED APRIL 10, 1988 A
DOCUMENT NUMBER 86136845. Tha oxisting obhgation has a curren! principal balance of approximalely 41°¢,402.00 and is in the original
peincipal amount of $130,000.00. Granior expressly covenanis and agress to pay, o¢ see 10 the payment of, 1o Exisling indebledness and lo
prevent any default on such indebledness, any Jefault under the insruments evidencing such indebledness, c r.ay default under any security
doouments lor such indabledness.

No Modification. Grantaor shall not enter into any agreement with the hoider of any morigage, deed of trust, or othe® sucurity agreement which
has priority over ihis Macigage by which thal agreement is modified, amended, exlended, or renewed withou! the prior writien consent of Lender.
Grantor shall neither request nor acoept any tuture sdvancss under any such secudty agreement without the prior writien consent of Lender.

CONDEMNATION. The following provisions retating o condemnation of the Property are a part of this Morigage.

Applicallon of Net Proceseds. If all or any part of the Property is condemned Dy eminent domain proosedings or by any proceeding or purchase
In deu of condamnation, Lender may at its slection require that all or any portion of the net procesds of (he award be applied (0 (he indeblacness
or the repair or resioration of the Propecty. The net proceeds of the award shell mean the award alfler payment of all reasonable costs, axpensss,
and aliorneys’ fess incurred by Lender in connaction with ihe condemnation.

Proceedings. If any proceeding in condemnation is Med, Grantor shall promplly notity Lender in wriling, and Grantor shall promptly take such
sleps as may be nacessary lo defend ihe action and oblain ihe award., Granior may be the nomina!l parly in such prooseding, but Lender shell be
enlitied (0 participale in the proceading and 1o be reprasented in the proceeding by counsel of ity ewn choico, and Grantor will deiiver or cause lo
be defvered to Lender such instrumenis as may be requesled by it from time to time to permil such participation.

IMPOSBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating {0 governmental laxes, fees
and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon request by Lender, Granior shalk sxedcute such documents in addition io this Morigage and take
whatever olher action is requested by Lender 10 perfect and coniinue Lender's lien on the Real Property. Grantor shall reimburss Lender for el
faxes, as described below, ‘ogether with all sxpenses incurred in recording, perfecting or continuing ihis Morigage, Inoluding without imilation aN
taxses, foee, documentary siamps, and oiher charges for recording or registering ihis Moriguge.
Teaxvwe. The following shall constitute laxes to which this section applies: (a) & specific tax upon this type of Mortgage o upon aX or any part of
the Indebledness ssouced by this Morigage:; (b) a specific tax on Granior which Granior is suthorizod or required to deduct rom paymenis on the
Indebledness secured by (his type of Morigage; (c) & lax on this lype of Morigage chargeabls against the Lender or the hoider of the Credit
Agreamaent; and (d) a specific 1ax on all or any portion of the Indebtedness or on paymants of principal and interes! made by Grantor.

Subsequent Taxes. !l any lax to which (his saction appties is enacled subssquent .0 the dale ol this Morigage, this svent shak have the same
offect as an Event of Default (as defined beiow), and Lender may exercise any or ai of its avallable remadies for an Event of Defauit as provided
beiow uniesa Grantor sither (a) pays the tax Deiore it becomes delinquent, or (b) contests iha lax as provided above in the Taxes and Liens
ssction anc deposits with Lander cash or a sufficlent corporale autety bond or other securily satisfaciory lo Londer.
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This Morigage has been delivered to Lender and accepled by Lender in the State of lilinols. This Morigage shall be
m«mwmm in sccordance with the laws of the Slale of lilinois.
Caplion Headings. Caplion headings in this Morigage are lor convenience purposes only and are not to be used to inlerpret or define the
provisions of this Morigage.
Merger. Thare shall be no marger of the inlerest or eslale crealed by this Morigage with any other intarest or eslale in the Property al any lime
held by or for the benefit of Lander In any oapacity, without the writien consent of Lender.
Severabiity. |t a court of compeiont jurisdiction finds any provision of this Morigage 10 be invalid or unenlorosable as (0 any person or
olrcumsiance, such finding shall not render that provislon invalld or unenforceable as (0 any olher persons or oircumstances. If leasible, any such
oflending provision shall be deemed (o be modified to be within the limits of enforceability or validity; hawever, if the oMending provision cannot be
€0 modified, & shall be stricken and all olther provisions of this Morigage In all other respects shall remain vaild and enforossble.

and Assigns. Subject to (he imiiations slaied in this Morigage on transier of Grantor's inlerest, this Morigage shall be binding upon

Successors and
lnd Inure 10 ihe beneft of the parties, their successors and assigns. if ownership of the Property becomes vesied in a person other than Grentor,
nolice to Grantor, may deal with Grantor's successors wilh reference to this Morigage and the indebledness by way of

, without
lorbunr\eo or exiension without releasing Grantor from the obiigations of inis Morigage or Kabillity under the indebledness.
Time s of the Essence. Time is of the sssence in the performance of this Mortgage.
Walver of Homestsad Exemption. Grantor heredy releases and waives all rights and benefits of the homesiead exemplion laws of the Stale of
Hinols a8 10 all iIndebledness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed (0 have waived any rights under this Morigage (or under the Relaled Documents) uniess
such walver is in writing and signed by Lender. No delay or omiasion on the part of Lender In exercising any right shail opersie as & waiver of
such right or ary Other right. A walver by any party of & provision of this Morigage shait not constitule & waiver ot or prejudice the party's right
otherwise 1o Ceine’ d siriot compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Granto ', shall constilule & waiver of any of Lender's rights or any of Granior's obligations as (o0 any fulure iransactions. Whenever
consent by Lendks . squred In this Morigage, the granting of such consent by Lender In any instance shall not constitule continuing consent to

subsequent instanc(s v 7ve such consent is required.
3, ACKNOWLEDCGL® 4~ VING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.

This Morigage prepared by: W.E. NAVOLIO/,
1400 SIXTEENTH STREET

OAK BROOK, i. 0821

INDIVIDUAL ACKNOWLEDGM

e ’ S OEFISIAL SRRt
o Y PUBLIC. STATE OF ILLINOIS
dﬂz)/( ! ;‘AY qumssnou EXPIRES \\I20/96

On this day before me, the undersigned Notary Public, personally appeared GWEN R. C7LLANS, To me known 1o be the individual described in and
who exscuted the Mortgage, and acknowiedged that he or she signad the Morigage as Vs o hyr free and voluniary act and deed, for the uses and
purposes thersin mentione. _

unde: my hand and official sesl this AL

COUNTY OF

dey of i#/t'-’" s 1893

: Resiaing st _XT/C _@%M‘—
mmumsmm% My commission expires /[ A0
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