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PREFERRED LINE

This instrument was prepured by: __ PAM BRUNSON

RelNo.: 930903001650 $00 West Madison Sireet
Chicago, lllinols 80601

THIS MORTGAGE ("Mortguge®) is made this _jgep _dayof 19 93
between Morigagor, Jeanne Bailey Zimmerman , A/K/A Jeanne uailcy, dm.md and not since remarried
(herein “you,” "your® or "yours®) and the Morigagee, Citibunk, Fedeeal Suvings Bunk, a corporation organized und existing
under the laws of the United States, whose address is S00 West Madison Strect, Chicago, Hlinols 60661 (hercin “we," "us® or
‘our”).

WHEREAS, Jeanne Bailey Zimmerman , A/K/A Jeanne Bailey, is (are) indehted to us pursuant to a Preferred
Line Accuunt Agreament ("Agreement”) of even date hereof, in the principat sum of US. § 15,000.00, (Borrower's "Credit
Limit*) or sa muca-o! such principal as may be advanced und owtstanding, with interest thereon, The Agreement provides for
advances 10 be madeior seven (7) years from the date hereof (the “draw perlod”). We muy, in our sole discretion, extend the
draw period for an additienal seven (7) years, The draw pertod will be followed by an additional perfod of seven (7) years (the
*repuyment pertod®). The Apreement provides for periodic monthly installment paymeats of (@) principal of 1/84th of the
principal balance outstanding oad unpaid as of (i) the date of the most recent billing staicment to you thereunder for billing
cycles beginning during the draw period or (il) the beginning of the first duy of the rﬂmymcm period for uny billing cycle
beginning during the repuymens period; and (b) interest, optionut credit e and/or disubility insurunce premiums, and
miscellancous fees and charges unuh the-nd of the repayment period; all such sums, {f not sooncr pald, being duc and payable
fourteen (14) years from the date hereaf0nif we have extended the draw period, twenty-one (21) years from the date hereof,
the ("Muturity Duie’).

To secure 10 us: (8) the repayment of tac indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thereon advanced inaccordance herewith 1o protect the Mortgage, und the performance of the
covenants, and agreements of you herein contained; (B) the repayment of any future advances, with nterest thereon, made by
us pursuant to paragraph 7 hereol (such advances pursaiat (o parugruph 7 hereof of principal made after the date hereof being
refereed (o as "future udvances™); (¢) any "Lonns® (advances i principal after the date hereof) as provided for in the Agreement
(it being the intention of you and us that all such Loans mede after the date hereof enjoy the sume priority and security herchy
created as if all such Loans had been made on the date hereis!): and (d) the performance of your covenunts and agreements
under this Morigage and the Agreement secured hereby, For this prrpose, you do hereby morigage, grant, convey und warrant
(unless you are an [Hinois tand teust, in which case you mortgage, giani, sonvey and quit claim) ta us the following described
property { *Property” ) located in the County of Cook and Stute of [llinols. &,

LOT 18 IN BLOCK I8 IN PIERCE'S ADDITION TO HOLSTEIN IN SECTION 31, TOWNSHIP 40 NORT, 49 7/43
RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, -

P.LN. No. I: 14-31.317-017.0000 PROPERTY ADDRESS: 2029 Moffat Avenue
P.LN. No. 2 Chicago, 11 60647

You covenant that you arc lawfully seized of the estate hereby conveyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. You, uricts vou are an [ilinois land
trust, warrant and will defend generally the title to the Property ugainst all claims and demands, subjeet 10 any encumbrances of
record,

Coveaunts. You and we covenunt and ageee as follows:

1. Payment of Principal and Interest. You shall promptly puy when duc by the terms of the Agreement the principal (5
of and interest accrued on the indebtedness evidenced by the Agreement, togeiher with uny other fees, churges or premiums £ 3
imposed by the Agreement or by this Mortgage

2, Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line of
Credit during the first cighy-four (84) billing cycles or, If we extend the draw period, the first one hundred sixty-cight (168)
billing cycics.

A Agreed Periodic Paymenty, During the term hereol, you agree 1o pay on or hefore the payment due date shown on
each perindic Billing Statement the Minimum Payment Due for that Billing Cycle (cach Biiling Cycle will he approximately one
month). The payment duc date for cach Billing Cycle is approximately twenty-five (25) days alter the close of the Billing Cycle.

If, un the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity
Dute.

4, Finance Charges. You agree to pay interest (a "Finunce Charge®) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentuge Rate") may vary monthly
but will not excesd 25.0% per snnum.

o ORTOAQH (1)
Citibank, Federal Savings Bank CITIBANK COPY: Form PL.4)00 (W9);
400 West Maduon Stroet, Changn, [lincis tima}




UNOFFICIAL COPY




UNOFFICIAL COPY  CimiBane®"

S. Application of Payments. Unicss applicable law provides otherwise, all paymenis received by us under the
Agreement und this Mortgage shall be applicd s ‘providcd in the Agreement. Charges incurred pursuunt to paragraph 7 hereof
will be treated s Finance Charges for purposes of application of puyments only,

6. Charges; Liens. You shall pay all taxcs, asscssments, charges, fines und impositions attributable to the Property
which may attain priority aver this Mortgage, und leaschold payments or grounds rents, iCany. You shall promptly furnish to us
receipts evidencing these payments,

9. Protection of Our Rights in the Property; Mortgage Insurance. 1f you fuil 1o perform the covenants and
agreements contained in this Mortgage, or there s u legal procceding thut may significantly affect our rights in the property
(such as a proceeding in bankruptey, probate, for condemnution or to enforce laws or Regulations), then we may do and pay for
whatever is necessary fo protect the value of the Property and our rights in the Property. Our action may include paying any
sums sccured by a lien which bas priority over this Mortgage, appeuring in court, paying reasonable attorneys’ fees and entering
on the Property to muke repairs. Although we may take action under this paragruph 7, we do not huve to do so,

Any amounis disbursed by us under this puragraph 7 shull become additional debt of yours secured by this Mortguge.
Unless you and we agree (o other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be puyable, with interest, upon notice from us (o you requesting payment.

8. Borrower ot Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment ur madification of amortization of the sums secured by this Mortguge xjruulcd by us to uny suceessor In interest of
yours shall not operate i rcisase the lability of the original Preferred Account fm der's or your successor In interest, We shall
not be required to comuaeses proceedings against uny successor in interest or refuse (o extend time for payment or otherwise
modily amortization of the semezecured by this Morigage by reason of uny demand made by the original Account Holder or
Account Holder's suceessors inanterest, Any forebearunce by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise ol uny right.ociemedy.

9, Successor and Assigns Bownd; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject 1o thu)mvisiuns of puragraph 12, Your
covenunts and ngreements shall be joint aid several. Any Mortgagor who co-signs this Mortgage but does not exceute the
Agreement: (a) is co-signing this Mortgage oniy fo-mortgage, grant and convey thut Mongagor's interest in the Property under
the terms of this Mortgage; (b) is not personally shi'gated to pay the sums secured by this Morigage; (¢) does not huve aceess to
the Line of Credit; and (d) agrees that we and oy <ther Mortgagar may agree to extend, modify, forebear or make any
accommodations with regard to the terms of this Mortgase or the Agreement without thut Morigagor's consent, Such a
Mortgagor is identificd below by exccuting this Mortgage a5 an“other owner® of the Property.

10, Prior Mortgages. You covenant and agree to combdly with all of the terms and conditions and covenants of any
moitguge, trust deed or similar security instrument affecting the eraperty which has or may have priority over this Mortgage,
including specitically, but not limited to, imely making the paymeats of principal and interest due thereunder. Your failure to
muke such puyments or keep such terms, conditions und covenimis as provided for in such prior motigages, trust deeds or
security agreements shall constitute a default under this Mortgage, and < may invoke the remedies specified in puragruph 14
hereof.

11, Default,

(w) The occurrence of any of the following events shull canstitute o defuult sy yen nnder this Mortgage: (1) fallure to pay
when duc uny sum of money duc under the Agreement or pursuant to this Morigeze;-(2) your action or inaction agversely
alfects our seeurity for the Agreement or any cight we may have in that security; (3) you give or give us any fulse or muterially
mislcading information in connection with any Loan to you or in your application for the-Prefeered Line Account; (4) title to
your home, the Property, is transferred us more fully described in purugraph 12 below; or (8) ajy ol you die.

(b) I you are in defuult under the Agreement or this Mortgage, or il you arc an officersatject to regulation "O" as
published by the Federal Reserve Board, we may terminate your Preferred Line Account and regair you to pay immediately
the principal balance outstanding, any and all interest you may owe on that amount, together with oll other fees, costs or
premiums charged to your aceount. The principal balance outstanding under the Agreement afier deiaalt shall continue to
accrue interest until puid at the rate provided for in the Agreement as if no default had occurred. In addition to the right to
terminate your Preferred Line Account and declare all sums immediately due and owing under the Agreement, in the eventof a
defuult, we shall have the right to refuse 1o make additional Loans o you under the Agreement (reduce your Credit Limit), If
we refuse to make additional Loans to you after default, but do not terminate your account, you must aotify us in writing if you
would like to obtain further Louns and can demonstrate that the condition that led o the detault no longer exists,

12. Transfer af the Property. 1t all or any purt of the Property, or an interest theredn is sold or transferred by you, or if (5
the beneficial interest, or any part thereaf, in any land trust holding title to the Property is ussigned, sold or transferred, or if ¢y
you or the title holding trust enter into Articles of Agreement for Deed or any ugreement for installment sale of the Property Op
or the beneficial interest in the title holding land trust, without our prior written consent, excluding: (n) the creation of a €
purchase money seeurily interest for houschold appliances; (b) o transfer by devise, descent or by operation of law upon the ¢ s
death of a joint tenant; or {¢) the grunt of any leaschold interest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums seeured by this Mortguge to be immedintely due and payable.

13, Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (u) the value of the Property drops significuntly below the appraised value upon which the
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Agreement was bascd; (b) a material change In your financial circumstances gives us reason to believe thut you will not be able
to make the required payments; (¢) governmental action prectudes us from charging the Annual Percentage Rute permitted by
the Agreement or governmental action adversely affects our licn priority such that the value of our sceurity interest falls below
120% of your Credit Limit; (d) we are notificd by our Regulatory Agency that continuing to make Louns constitutes an unsafe
and unsound practice; or (¢) you are in default of any material obligation under the Agreement. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must notify us In writing if you would like to abtain
further Loans and can demonstrate that the conditions that gave us the right to refuse to make further Loans has changed.
14, Acceleration; Remedies. Upon a Default by you under this Morigage, we, at our option, may require immedinte
payment in fult of all sums sccured by this Mortgage without further demand and may foreclose this Mortguge by judicial
roceeding, We shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 14,
ncluding, but not limited to, reasonable attorneys” fves and costs of title evidenee,

18, Waiver of Homestead. You waive ail right of homestead exemption in the property.

(continued on puge 4)
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REQUEST FOR N()HCI‘ ()R !)I'MUI I
....................................... AND FORECLOSURE UNDER SUPERIOR  tctcercreceascerensesasvorsaresaneaves
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortguge, deed ol trust or other encumbrance with a lien which has
priority over this Mortguge to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure uction,

IN WITNESS WHERFEOF, Borrower has executed this Mortguge.

Dated: September 16, 1993

eanne Bailev/Zimmernfa

State of Minois 2

County of £00K 3%

I, the undersigned, u Notary Public ia znd for said County, in the State aforesaid, DO HEREBY CERTIFY that Jeanne
Bailey Zimmerman , A/K/A Jeann¢ Beiley , divorced and not since remarried personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day in person, und ucknowledged

that signed and delivered the said instruracit as free and voluatary act, for the uses und purposes therein set
forth.
-/n
Given under my hand and official scal, lhls dovof _W
5/4/4% 5 _MM
Commission Expires i ~ Notary Public ¥

OFFICIAL SEAL
MARY FARR
NOTARY PUBLIC, STATE OF (LLINOI®
MY COMMISSION EXPIRES 8-6.01

COOK CﬂUHTY ILL!HOIS

Fonaret

AT =T M1 0 Q?903?87

2]2ZEC]CS
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