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MORTGAGE “ Qf’f%

THIS MORTGAGE ("Secwity Instrumant®) isgivon on_gRpTEMRER 7.18982 . The Mortgegor is
DAVID J PAYTON AND SUSAN P PAYTON, AS HUSBAND AND WIFE

(’éonomr').

This Securlly Insirument [s Gven(© FIAST OF AMERICA BANK-KANKAKEE/WILL GOUNTY. N :
which s organized 7xd existing under the laws of __ UN| T*D STATES OF AMERICA . And Whoso address is
ONE DEAQKOUN SQUARE KANKAKEE . 1L 60901 ("Lender").
Borrower owes Lenae’ (e principal sum ol oNg HUNOREQ EIGHTY SIX THOUSAND AND NOZ100
Qolars (U.S.$ 126.000.00 ). This dabl is ovidenced by Borrowo:'s note datod the samao daio
as this Security Instrumuii/(~ijote”), which provides for monthly paymants, with the full dobt, if not paid earfier, due and payable on
QCTORER 1.2025 (= . This Security Insirument securos to Lender: (a) ithe rapaymont of the debt avidenced by
the Note, with intarest, and at rurawals, extensions and modifications of the Note: (b) the paymant of all other sums, with intorost,
advanced under paragraph 7 to'greiest tha sacurity of thig Security Instrument; 8and (¢) the perlotmance of Borrower's covanants and
agreaments undar this Security Inatromant and the Note. For this purpose, Borrows! does haieby maorigage, grant and convey 1o
Lender the {cliowing described proparty losatad in COOK County, Htinois;

LOT 38 IN PINEWOOD NORTH UNIT |, BEING A SUBDIVISION IN THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 6, TOWNGH(P 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOINTY, ILLINOIS

TAX 1D#27-08~114-0%4-000C

6

IRELCS:

which has the address of 11228 MABK LN

(Rirent)

Htinols 80482 (“Property Address”);
(Zip Code)

TOGETHER WITH ali the impravements now or hereafter eracted on the property, and all easements, appurtenances, and flixiures
now or hereafter a part of the property. All replacoments and additions shall also be coverad Dy this Security instrument, All of the
foregoing is relgrred to in this Sacurity instrument as the “Propaerty.”

- BORROWER COVENANTS that Borrower is lawlully seised of the estate heteby conveyed snd has the right to mortgage, grant and
convey the Property and that the Property Is unencumbered, 8xcept for encumbrances of racord. Borrower wairants and will delerd
generally tha title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY iNSTRUMENT combinas uniform covenants 1or national use and non-uniform covenants with timited variations by

jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS .singie femily: Funnis Mas/Predtie Mae UNIFORM (NSTRUNENT
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_ 1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay whon due the principal of and
irterest on the dedt evidenced by the NOte and any prepayment and iate charges due undar the Noto,

2. Funds fcr Taxes and Instrance. Subjoct to applicable law of 10 a writien walver Dy Lender, Botrowar shall pay to Lender on the
day monthly payments are due undsr the Note, until the Note is pald in full, a sum (*Funds®) (of: (a) yaarly taxes and assessments which
may attain priority over (his Security Instrumant as & lien on the Property; (D) yearly leasehold payments of ground rents on the Proporty,
if any; (c) yoarly hazard or properly insurance premiums; (d) yeatly flood insurance premiums, it any; (e) yeatly moﬂgaoo insurance
premiums, if any; and () any sums payabie by Borrower o Londer, in accordance with the provisions of paragraph 8, in lieu of ths
payment of morigage Insurance premiums, These items are called “Escrow ltams,” Lander may, at any time, coliect and hold Funds in
an amourt NOt 10 exceed the maximum amount a lender {or 8 fodarally relsted mortijage loan may requirg for Borrowe:'s ascrow
account under the lederal Real Estate Ssaltlement Procedwras Act of 1074 as amended Irom time to time, 12 U.S.C. Section 2601 et seq.
("RESPA*), unless another iaw that applies to the Funds sets & lasser amount, If so, Lender may, at any timsa, collact and hold Funds in
an amount not to excesd the lesser amount, Lends! may estimate the amount of Funds due on the basis of curramt data and
reasonabie estimates of expenditures of lLture Escrow llems or otherwis in accordance with applicabie law.

The Funds shall he held in an institiution whose deposits arg insured by a fedeorat agency, instrumaentsiity, or entity (including Lendor,
it Lender is such an instituion) or in any Federal Home Loan Bank, Lender shaii apply the Funds to pay the Escrow ilems, Lender may
not charge Borrowser 1or holding and applying the Funds, annually analyzing the escrow account, of vorilying the Escrow ltems, unioss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may roequiro
Botrawer 10 pay 8 one-time charge or an independent 1ol 051610 tax reporting service used Dy Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is mado of applicadble iaw roquires intorost 1o be paid, Londer shall not
be raquired to pay Borrower any Interest or earnings on the Funds, Borrowor and Lendnr may agreo In writing, nawever, that interost
shall be pald on the Funds, Lender shali give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits 10 the Funds 81d the purpose for which each dabit to the Funds was made. The Funds are pledged as adaitional secuity for all
sums secured by tP's Sacuity Ingtrument,

it the Funkis held Gy Lender exceed the amounts permittad to bo held Dy applicable law, Lender shall account (o Borrower fof the
axcess Funds ih accr.dsnce with the requiremants of applicable iaw. If the amount of the Funds hold by Londor at any timo is not
sufficient 10 pay the Esc ow ltams when due, Lernder may $o notily Botrowar in writing, and, in such case Borrowar shall pay 10 Lender
the amount necessary 1o inuke up the deliciency. Borrower shall make up the dellciency In no more than twelva monthly paymonts, at
Lender's sole discretion,

Upon payment in full of all surag secured by this Security tnstrument, Lendsr shall promptly refund t0 Borrower any Funds heid by
Lender. Il, under paragraph 21, L.anr'ar shall acquire of sall the Property, Lender, priof to the acquisilion of salo of tho Property, shall
apnly any Funds held by Lender at ne time of acquisition or sale as a crodit against the sums socured by this Security instrument,

3. Application of Payments. Unie <5 applicable law provides oihorwige, ail paymonts receivod by Lender under paragraphs | end 2
shall ba epplled: first, 10 any prepayment r2rges due under the Note; second, (0 amounts payabls undor paragraph 2; third, 1o interest
due; fowth, to principal duo; and 1ast, 10 tny 8'e charges due undor the Note,

4, Charges; Liens. Borrower shall pay 8!'(axes. 888083mMenis, chargos, finos and iImpositions attribwtablo 1o the Property which may
attgin priority over this Sacurity insirumen, and 's8s0nold payments of ground tents, it any, Borrower shall pay thoso obligations In tho
mannar provided in paragraph 2, of if not paid''n thal manner, Borrowor shall pay thom on lime directly 10 tho person owod Paymaont,
Borrower shali promptly furnish to Lender all notices ¢! amounts 0 bo paid under ihis paragraph, If LBorrower mMakos thase paymonts
diractly, Borrower shall promptly lurnish to Landar reo2:mi2 evidencing the paymonts,

Borrower shali promptly discharge any lien which Ras ar'urity over this Security Instrument unloss Borrowor: (8) 8groes in writing to
the payment of the obtligation secured by the lien in a me.:nsr acceplable to Lendor; (D) contests In good !aith the lien by, or delends
against enforcement of the lien in, legal proceeaings which in the.t andet's opinion operate (o prevont tho enforcemant of tho iien; of (¢)
securos from the holder of the lien an agraament satisfactory 10 | ender subordinating the llen (o this Sacurlty .Astrumort. If Lendor
dotarmines that any pant of the Property Is subject 10 & llsn whith_may aitain priorty over this Secutily Insirument, Londor may give
Brgnomer au no(lcie identilying the tian, Borrower shall satisly the lier o« take ono or more of the aclions se! forth above within 10 days of
the giving ¢f natice,

B, Hazard or Property insurance, Borrower ghail keep tho improveriets now existing or hurealter 0ractad on the Property inswed
against 10ss by fire, hazards included within the term “extended caverags* »ad-any olthor hazards,including lioods or flooding, for which
Lender requires insurance. This insuwance shall be maintained in the amcur.s and (or the periods that Lender reguiras. The inswance
carrler providing the ingurance shall be chosen by Boirower subject 1o Lende/ s-approval which shall not bo unroasonably withheld, it
Borrower falls 10 maintain coverage gescrived above, Lendsr may, at Lender's optics, obtain coverago (o protact Londar’s rigres in the
Property in accordance with paragraph 7,

All iInsurance policies and renewels shall be acceptable to Lender and shail incivre o standard morigago ciause. Lendar shail have
the right 10 hold tha policies and renawals, i Lender requires, Borrower shall promptly 7,.ve to Lendor sl racaeipts of paid premiums ang
ranewal natices. In the event of loss, Borrower shall give prompt notice 1o the ingurance.Ca7:i91.and Lender, Lender may make prool of
loss if not made promptly by Borrower,

Unless Lendar and Borrowsr otherwise 8Qree in writing, insurance proceeds shall be appl ed o restoration or repair of tho Proporty
damaged, if the restoration or repalr s economically feasible and Londor's security is not lessenvd. Il tha restoration or repair is not
economically leasible or Lendet’'s sacurily would be lessened, the insurance proceeds shall ba applind 10 the sums socwed Dy this
Sacurity Instrumaent, whether or not then due, with any excess paid 10 Borrower, If Borrower abandon; the Proporty, of does not answer
within 30 days a notice from Lender that the insurance cairier has olfared o seltie a8 clgim, then '.en.ar.may coliect the insurance
proceeds. Lender may use the procaeds o regalr of restore the Property or 1o pay sums secured by this Sac«ity Instrument, whether or
not then due. The 30-day period will begin wnen the notico is givan,

Unlass Lender and Borrower otherwise agree In writing, any application of proceods to principal shall not-e’eind of postpone the due
date of the monthiy payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, \ur.ar paragraph 21 the
Property Is acquired by Lender, Borrowst's right (o any insurance policies and procesds resulling from damage 1uhe Property prior 10
the acquisition shali pass to Lander 10 ihe extent of the sums secwed by this Securtity Insttument immadialoly priof to the acquisition,

8. Qccupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Lesssholds. Borrowor
shail occupy, establish, and use the Proparty as Borrower's principal residence within sixty days afler the execution ol this Secuwrity
Instrument and shali continue to occupy the Property as Borrowsr's principal residence for at least ona year alter the dale of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be urveasonably withheid, o unless axtenuating circumstances exist
which are beyond Borrower's control, Borrowser shall not destroy, damago or impair the Property, aliow the Proparty to detariorate, o
commit waste on the Property. Borrower shail bo in default it any forfeiture action or proceeding, whether civil or criminal, is bagun 1hat
In Lender's good faith judgment could result in lorfeiture of the Property or otherwise matetrially impair the lien created by this gcurity
Instrument or Lender's securlly interest. Borrower may cure such a delaull and reinstats, as providod In paragraph 18, by causing the
action or proceeding 10 be dismissed with 8 ruling that, in Lender's good faith determination, praciudas forfelture of the Borrower’s
Interest in the Property or other material impaitment of the lien creatad by this Secutity Instrumert of Lender's secutity intorest, Borrower
shall 8iso be in default it Borrower, guring the loan application process, gave materially faise or inaccurate information or statoments 1o
Lender (or fellec to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
:Iemneg;‘g. f;?;osammg}ls cunc?rr':”ng Blzlmower‘swoccwz?cy of the Proparty as & principal residence. If this Secutlty Instrument is on a

850 R rower s comply with all the provisions ¢f the lease. Il Borrower acquires fes litle Lo the Property, the le
tea title shall not merge uniess Lender agraes to the merger in writing. operty. asenold and the

7. Protection of Lender's Rights In the Property. it Borrower lails 10 perform the covenants and agreements contained In this
Security Instrument, of there Is a legal procesding that may significantly affect Lender's rights in the Propeity (such as a praceeding in
bankruptcy, probate, lor condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and pay lor whatevor is
necessary to protaect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Securily Instrument, appearing In court, paying reasonable attorneys’ lees and antering on
the Propstty to make rgpairs. Although Lander may (ake action under this paragraph 7, L.ender does not have 1o do so.
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Any smounts disbursed by Lender under this paragraph 7 shall become additional gedt of Borrower secured Dy this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall baar intarest {rom the oale ol
disbursamant at the Nota rate and shall be payabis, with interest, Upon notice rom Lander to Borrower requesting payment,

8. Mortgage Insurance. It Lender regquired morigage inswrance as a condition of making the losn secured by this Security
Instrument, Boirower shall pay the premiums required to raintain the mortgage insurance in effect. if, for any reason, the morlgage
insurance coverage required by Lerder lapses or cesses to be in etfect, Borrower shall pay the premiums reqQuired to obtain coverage
substantially equivaient to the mortgage insurance previously in effact, at & cost substantially equivalent 1o the cost 10 Borrower of the
mortgage Insuwrance praviously In effect, from an altarnate mortgage insurer approved by Lender. Il substantiaily equivalert morngage
insurance coverage is not available, Borrower shall pay {o Lender each month 8 sum equal 10 one-iwelith oOf the yearly mortgage
insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and
re13in these payrnents 8s a 10ss reserve In lieu of mortgage inswrance. Loss reserve payments may no longer be required, at the option
of Lendar, if mortgage inswrance coverage (in the amount and for the period that Lender requires) provided by an inswer approved Dy
Lender again becornes available and is obtained. Borrowsr shall pay the pramiums required 10 maintain mortgage insurance in atfect,
or 0 provide a loss reserve, untii the requirement fof Mortgage inswrance ends in accorgance with any writtsn agresment detween
Borrower and Lender or appiicable law.

9. inspection, Lender or its agent may make reasonable erkries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in connection with any congemnation
or othar taking ¢f any pait of the Property, of tor conveyance in lisu of condemnation, are heredby assigned and shall ba paid to Lender,

In the avant of a total taking of the Properly, the proceeds shall be appiied to the sums secued by this Sacurity Instrument, whathet
or not then due, with any excess paid to Borrower, In the avent o 8 partial taking of the Property In which the tair market vaiue ot the
Property imrnedgiatelv. betore the taking is equal to or greater than the amourt of the sums securgd by tNis Security Instrument
immediately belore (he taking, uniass Borrowsr and Lendar otherwise agree in writing, the sums secuwed by this Security (nstrument
shall be reduced by irg amount of the proceeds muitiplied Dy the following fraction: (a) the 1otat amount of thg sums secured
immediaisly betate thy teking, divided by (D) the falr market value ol the Property immediately before the taking. Any balance shail be
pald 10 Borrowear. In the evart of a partial taking of the Property in which the fair marke! value of the Property immaediatoly before the
taking is less than the aimrun of the sums secured immediately bofore (he taking, unless Borrowsr and Lender otherwise 8gree in
wrlling or unlass applicabiv.‘av-otherwise provides, the procesds shall be 8pplied to the sums secured by this Securily Instrument
whether or not the sums are tren. Jise.

it the Property is abandoned 7y Farrower, of i, alter notice by Lender 1o Borrowar that the condemnor offers 10 make an awaid or
sattie & claim for damages, Borrow:r 1alis 0 respond 1o Lender within 30 days after the date the natice is given, Londer s auhorized to
collect and apply the proceeds, 8t I'c-aption, either to restoration or repair of the Proporty of to the sums secured by this Security
Instrumant, whether or not thon due,

Unless Lender ang Borrower otharwis(: 871 In writing, any application of proceeds (o principal shall not extend of postpone the due
date of the monthly payrmnaeanis relerred to in raragraphs 1 and 2 of chango the amount of such payments,

11. Borrower NoOt Ralesssd; Forbesrance B, Lender Not a Walver, Exiengion of the time for psyment o modilication ol
amaortization of the sums secured Dy (NS Secirity instrumant granted by Lender 1o any successor In intorest of Borrower shall not
oporate o release the llability Of the original Borfuwsr > Borrower's successors in intaerest. Lender shall not be requirad o commaonce
proceedings against any successor in interest of 2’022 1o extend time for paymant o olharwise modily amortization of the sums
securad by this Sacurily Instrument by reason ol any (18rr.87.d magde by the ofigingl Borrower of Borrower's successors in inerest, Any
lorbgarance Dy Lendar in exercising any right or ramedy 8%.55-not DO 8 walver of of prociude tho 8xorciso of any rignt or remedy.

12, Successors and Assighs Bound; Joint and Seviral 1iability; Co-signers, The covenams and sgreemonts of this Security
Instrument shall bind and benelit the successors and assigrs of Lender and Borrower, subject to the provisions of paragraph 172,
Borrower's covenants and agreements shall be joirk and sevaral._Any Borrowor who co-signs Lhis Security instrument but does not
execute the Note: (8) is co-signing this Secwity instrumant only tt; mxtgaye. grant and convey thal Botrower's intorast in the Property
under the tarms of this Security Instrument; (b) is not personally obiipuen 10 pay thg sums securad by this Socurity Instrument; anda (C)
agrees that Lender and any other Borrowsr may agree {0 extend, (noJdi’y lorbear of maka any accommaodations with regard o the
terms of this Sacurity Instrument or the Note without that Borrower's concery,

13. Loan Charges, I the loan secwad Dy this Sacwrity Instrument is LDl 1o & law which sols maximum 10an chaiges, and thet law
is linally interpreted so that the interest or other loan charges collacted of 1= 00 colloclod in connection with (he ioan axcood the
parmitted iimits, then: (8) any such loan charge shall be reduced by the amount nZcessary 10 1educe the charge 1o the pormitted limit;
and (b) any sums alresdy collected from Botiower which exceeded parmitted limit 3 will b9 refunded to Botrowar, Londer may choose (o
make this refund Dy raducing the principal owad under the Note or by making = ¢ ect paymont (o Borrowesr, If 8 rofund reduces
ptincipal, the reduction will be Irgated as a partial prapayment without any propaymers 7,28 Qo under the Note.

14, Notices. Any natice to Bnrrowar pravided lor in this Security Instrumant shall Ca £.v9n by doliveting It or by mailing it Dy lirst
clags rall unless applicable faw raquires use of another mathod. The notice shall be diresed t0 tho Property Address or any other
address Borrower designates by notice 10 Lender, Any natice 10 Lender shall be given Dy (st cigss mail Lo Lendor's address siated
heroin of any other address Lender designates by notice to Bofroweor, Any notice provided fce 'n this Secwrity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severablilty. This Security Instrumsent shall be governed Dy lederal law anc 1he ‘aw of the jurisdiction In which
the Propsity Is iocated. in the avent that any provision or clause of this Security Instrument of tho Nots ~onfiicts with applicable 1w,
such conllict shal! not atlect other provisions of this Socurity Insirument of tho Note whicn can Do give:: Ficast without the conllicting
provision. To this end the provisions of this Security Insttument and the Noto ere deciered to bo severable.

16, Borrower's Copy. Borrower shall be given one contormed copy of tho Nota and of this Secwity Instruriory,

17. Transter of the Property or a Boneficial interest in Borrower. if all or any part ol tho Property or &t inarast In it is soid o
transterred (or il a beneficial interest in Borrower is sold or transgloired and Borrower 18 NOt A naturs! porson). wilhowt Landor's prior
wrilten consent, Lender may, at its option, require immediate payment in full of all sSums sacured by this Sacwrity Instrument, However,
this option shall not be axercised by L.ender it axercise |s prohibited Dy federal 1aw as of (he date of this Secutity Instrument,

If Lendar exarcises this option, Lender sheall give Borrower notico of acceolaration, The notico shall provide a period ol not 1ess than 30
days (rom the date the notice is delivered or malled within which Borrower must pay all sums secured by this Secwrity instrumont. If
Borrower talis 10 pay these sums prior 10 the axpiration of this period, Londor may invoke any remodies permittod by INs Security
Instrument without {urther notice or demand on Borrowsr,

18. Borrower's Right to Reinstate. If Borrower reals certain conditions, Botrowor shall have the 1ight to have enforcement of this
Saecurity Instrument discontinued at any time priof to the eariier of: (8) 3 days (or such othar period as applicadlo taw may spocify lof
reinsiatemant) before sale of the Property pursuant to any powor of sale contained in this Security Instrument; or (D) entry of 8 judgment
entorcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be due under this
Security Instrument and the Noto as it no acceleration had occurrod; (D) cures any dolauit of any oihe!r COvenants of agreements; (c)
pays 8!l axpenses incurred in enforcing this Sacuwrity Instrument, lnczuol:?. but not limitad to, reasonablo attorneys' 180s; and (a) takes
such action as Lender may reasonably require 1o 83suro that the lien of this Security Insttument, Lender's rights In tho Property and
Borrows!’s obligation o pay the sums secured Dy this Securily Insirumont shali continue unchanged, Upon reinstatemont by Botrows!,
this Securlty Instrument and the obligations gacured hereby shall remain fully elfective as if no acceleration had occurted, Howsver, (his
7ight 10 reinstate shall not epply in the case of acceleration under paragraph 17,

19. Sala of Note; Change of Loan Servicer. The Note o a partial interast in the Note (togeiner with this Security instrument) may
De sold one or more times without prior notice 10 Borrower, A sale may result in a change in the ontity (known as the “Loan Servicer)
that collects monthly ayments due under the Note and this Security Instrument. There aiso may be ono of more changes of the Loan
Servicer urwelatad 10 & s8la of the Note, if there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accorciance with paragraph 14 above and applicable {aw. The notice will siate (he name and addrass of the new Loan Sarvicer and the
address to which payments shoutd be mads, The notice will also contain any other information required by applicable law,

1< 9/00
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20. Hazardous Substances. Borrower shail not cause of permit the presence, use, disposal, storege, or release of any Hazargous
Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property that is in viotation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential uses and to maintenance of
the Property.

SBorrowser shall promptly give Lander written notice of any investigation, claim, demand. [awsuit of other action by any governmental
of reguiatoly agency of piivate party involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowiedge, If Borrower lsarns, Of is notified by any governmental Or reguistory authority, that any removal o7 ainer
remediation of any Hazardcus Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedia)
actions in accordance with Environmental Law.

4s used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic of hazardous substances by
Environmental Law and the following substances: gascline, kerosene, cihar flsmmabio or toxic pelroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive malerials. As used In this paragraph
20, "Environmental Law* means fsderal iaws of the jurisdiction where the Property is localed that raiate to hesith, safety or
gnvironmental protection,

NON.UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accsleration; Remadies. Lender shall give notice to Borrower prior to acceieration following Borrower's breach of any
covenant or agreement In this Security Instrument (but not prior to acceieration under paragraph 17 uniess sppliceble law
provides cotherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date. not less
than 30 days from the date the notice Is given to Barrower, by which the dafault must be cured; and (d) that (allurs to cure the
default on or before the date specified In the notice may rosult in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall further Inform Borrower of the right
to rainstate after ».celeration and the right to assert In the foreciosure proceeding the non-sxistence of a default or any other
defense of Borrowe (0 acceleration and foroclosurse. If the default is not cured on or before the date spacified in the notice,
Lender at its option ‘nav require Immediate paymant in full of all sums secured by this Security Instrument without further
demand and may fore:lole this Security Instrument by judicial proceeding. Lender shall be entitied to collect ail expenses
Incurred in pursuing the r7isdies provided !n this paragraph 21, including. but not limited to, reasonable attorneys' fees and
costs of title svidence.

22. Relesse. Upon payme v ¢! all sums sacured by this Securlty Instrument, Lender shall reigass this Sacurity Instrument withou
charge to Borrower, Borrower siiels p>y any recordation costs.

23. Walver of Homestead. Botrowr waives all right of homastead exemption in the Proparty.

24. Riders to this Security instrirmant. If cne of more riders are executed by Borrower and recorded togethe! with this Sacurity
Instrumert, tha covenants and agresemer:s of each such rider shali be incorporated into and shall amend and supplement the
covenants and agresements of this Securily I7gt-ument as il the rider(s) wera a part of this Security Instrument,

(Check applicabie box(es))

] Adjustapie Rate Rider L] ondominium Rider {3 1-4 Famity Ricer

1 craauatea Payment Rider ] Panter unit Development Rider ] esiwsexiy Payment Rider
[] sattoon Rider ] Rete improvament Rider [C] secona Home Rider
[] otber(s) (specity)

BY SIGNING BELOW, Borrowsr accepts ari agraes to the tetriis % covenants containad in this Security Instrumont and in any

rider(s) executed by Borrowsr and recorded with It,
ngLC—\ ek, ;‘L—/NL (Soal)

DAVID J. PAYTON / ‘Borrower
Soclal Secwrity Number

Withessas:

(Seal)

SUSAN P. PAYTON
Social SOCURY Number

(Soase Belsw Thit Line For Ashneviodgment)

State of ILLINOIS
County WiEL }SS:

, THE UNDERSIGNED , 8 Notaty Public in and for said county &nd state, do horeby certily that

DAVID J. PAYTON, SUSAN P. PAYION , porsonally appearod

before me and is (are) known or proved 10 me to bs the persor(s) who, boing intormed of the contants of tho loragoing Instrumont,

have execued sasme, and acknowiodged said instrument (10 be ftoo and voluntary act and doed and (hat
s, Er {F\%ld —

gxocuted said instrument (o the purposAs and uses thorein set foith,

, 8he, they =
Wiiness my hand end officlal seal Wg FRICIAL SEAL

Notary Public - State of Iitinola
My Commiasien Bupires tentember 3, 1193

s o o 2 os aeromm o) ~(Soal)

© My Commision Expires:

This instrument was prepared by:

RETURN TO: FIRST OF AMERICA MORTGAGE COMPANY
118 E. WASHINGTON, BLOOMINGTON, IL 81701
ATTN: HOMEL IGHYT CENTRAL
THE MORTGAQGEE CERTIFIES THAT THE FORM AND SUBSTANCE OF THIS DOCUMENT IS THE FORM CURRENTLY IN USE,

Loan 10: 00002139232, B3IQB1830 (pages 4 o 4 pagen) ‘orm 3014 D/00  FMI04
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