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STATE OF ILLINOIS 1317232099-1713%4

FHA MORTGAGE ___ ... . J

This Mongape "".4- --my lna unﬁt/ﬂ");’v given on OCTOBRER A4TH

The Morigagor is R ¢
KIMBERLEY /H. BR()V\“, IG{R&T'D TO GARY BROWN, AND WTLLIAM J. FOBINION,

MARRIED TO JOYCE 'OP:NSON

whose address is 1024 MONTZIREY COURT, UNIVERSITY PARK, IL 60466

("Borrower”), This Sceurity Instramient s given 1o

INDEPENDENCE ONE MORTGAGE CORFOKATION, A MICHIGAN CORPORATION

which is organized and existing under the laws o1 MTCHIGAN , and whose
address is 300 GALLERIA OFFTCENTRE, SOUTHURIELD, MI 48034

("Lender”). Borrower onves Lender the principatl sum of
FORTY TWO THOUSAND NINE HUNDRED AND NO/100:

Dollars (U.S. $ 42,900.00 ).
This debt is evidenced by Borrower's note dated the same date as thus/Sccurity insurument ("Now™y, which pravides for

monthly payments, with the full debs, it not paid carlicr, due and payable on OUTOBEF 13T , 2023
This Security Instrument sccures to Lender: (a) the repayment of the debt evidesiced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with daterest, advanced under paragraph 6 0
protect the security of this Sceurity Insirument; and (c¢) the performance of Borrower’scovenants and agreements under this
Security Inswument and the Note. For this purpose, Borrower does hercby mortgags _urant and convey to Lender the
following described property located in COOK County. lllinois:

UNIT 107-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Tl THE

COMMON ELEMENTS IN TWIN ARBOR IN THE PARK FOREST CONDOMINIUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECCRDED AS DOCUMENLT

NUMBER 22316514, AS AMENDED, IM THE NOKTHEAST 1/4 OF SECTION 3¢,

TOWNSHIP 35 NORTH, RANGE 132, EAST OF THE THIRD PRINCIPAL MFERIDIAN,

IN COOK COUNTY, ILLINOIS

$31-36-200-028-1087 93BV 08

which has the address of 49 McCARTHY ROAD, #107-1, PARK FOREST
[Street) [Cuv}

Mlinois 60466 ("Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafier crected on the property, and all eascinents, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and adgdinons shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seived of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbcered, except for encumbrances ol record,
Borrower warrants and willt defend generally the title to the Property against alt claims and demands, subject o any, ;)
encumbrances of record, 2 /
240t
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I 2, or change the smowt of such payments. Any excess proceeds over an

payments, which are referred o in l’ar:ngrug ) : ] [
tedness under the Note and this Security Instrument shall be paid to the entity

amount regquired o pay all outstanding inde

cgally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds fuor Acceleration of Debt.
{a) Defuult. Lender may, except as limited by regulations issued by the Sceretary in the case of payinent defaults,
rcquire immediate payment in full of all sums sccurect by this Security Instrument if:
(i) Burrower defaults by failing to pay in full any monthly payment required by this Sccunty Instrment prior w
or on the due date of the next monthly payment, or
(ii) Borrower defanlts by failing, for a period of thirty days, to perform any other ol
Sccurity {nstrument, -
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable faw and with the prior approval of
the Secrelary, require immediate payment in full of all the sums sccured by this Security Inginnient if: -
(i) All or purt of the Property, or a henelicial interest in a trust ownlog ulb or pan of the Property, 18 sold or
otherwise wansterrad (other than by devise or descent) by the Borrower, atid
(i) The Property is not occupied by the purchaser or grantee as his osher prineipa
grantee does so oceupy the Property but his or her credit has nog
requircments of the Sceretary.
(¢) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment m tull, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regviations of HUD Secretary.  {n many circmnsuinces  regulitions ssued by the Scorctury will - limit
Lender ' rizhts, in the case of paymient defaults, to require inuncdiate payment in full and toreclose i not paid. This
Security Instrument does not anthorize acceeleration or foreclosure it not permilted by regulations of the Secretary.
(e) MortgugsNot Insured.  Borrower agrees that should this Sccurity Instrument and the note secured thereby not

be cligible vorfinsurance under the National Housing Act within 90 DAYS from the
date hereof, Loador may, at its option and notwithstanding anything i Paragraph 9, require immediate payment in
full of all sums sccwed by this Security Instrument. A written statement of any authorized agent ol the Scecretary
dated subsequent (07907 (NINETY) DAYS from the date hercof, declining o insure this Sccurity
Instrutnent and the nots sccured therehy, shall be decmed conclusive proof of such incligibility. Notwithstnding the
foregoing, this aption.zay not be exercised by Lender when the unavailability of insurance is solelv due to

Lender's faslure 1o remit a mortguge insurance premivm to the Secretary.

10. Reinstatement.  Borrower wav‘a right 1o be reinstated if Lender has required immediaie paytient in full because
of Borrower's failure to pay an amount ducunder the Note or this Sceurity Instrument. This right apphics cven after
forcclosure proceedings are instituted. Ta reirsie the Sceurity Instrument, Borrower shall tender inoa lump sum alt
amounts requircd to bring Borrower's account suerent including, to the extent they are obligations of Borrower under this
Sccurity Instrument, foreclosure costs and reashnzole and customary attomeys’ fees and expenses properly as<ociated with
the foieclosure procecding. Upon reinstatement by Borrower, this Sceurity [nstrument and the obligations that it secures
shall remain in effect as il Lender had not required vamediate payment in full. However, Lender is not required 1o permit
reinstatcinent il (i) Lender has accepted reinstatement after the commenceinent of foreclosure procecdings within two years
immediately preceding the commencement of a current fuvecinsure proceeding, (31) reinsttement will preclude toreclosure
on different grounds in the future, or (iii) reinstatement will aoversely affect the priority of the lien created by this Sceurity
Instrument.

11. Borrower Not Released; Forbearance by Lender Notd "Vaiver. Extension ol  the umce ol payment  or
modification of amortizaton of the sums secured by this Sccurity Iistrument granted by Lender to any successor i nterest
of Borrower shall not operate W release the liability of the oniging’ Borrower or Borrower’s successor in interest. Leader
shall not be required to commence procecdings against any successcr Jo, interest or refuse (o extend time for payment or
otherwisc modify amortization of the sums sccurcd by this Security lystument by reason of any demand made by the
origina! Borrower or Borrower’s successors in intcrest. Any forbearanc< oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sipners” The covenants and agreements of this
Seccurity Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject (o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower whao co-signs this Security
Instrument but does not exceute the Note: (@) is co-signing this Sccurity Instrument onaly (o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) i st personally obligated 1 pay the
sums sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrowss may agree o extend, modify,
forbear or make any accommodatons with regard to the terms of this Security Instrunent or the Note without that
Borrower's consent.

13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be (ziver. by delivenng noor by
mailing it by first class mail unless applicable law requires use of another method. The notice” il be directed 1o the
Property Address or any other address Barrower desigiuies by notice (o Lender. Any notice 1o Fepaee shall be given by
first class nail o Lender's address stated hercin or any address Lender designates by nouce to” Porsewer. Any notice
provided for in this Sccurity Instrument shall be decmed to have been given to Borrower or Lender whan given as provided
in this paragraph.

14. Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law anid the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccurity Insuwinent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cltect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be scverable.

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Sccurity Instrament,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender 2l the rents and revenues of the
Property. Borrower autharizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuces of
the Property as trusice for the benefit of Lender and Borrower. This assigniment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach o Borrower: (a) all rents reccived by Borrawer shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and roccive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender

or Lender's ageat on Lender's written demand to the enant.
Borrower has not exccuted any Prmr assignment of the rents and has not and will not perform any act thast would

prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, ake conaol of or maintain the Properiy before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied recciver may do so ar any time ihere is a breach. Any
application of rents shall not cure or waive any default or invalidatc any other right or remedy of Lender. This assignment
of rents of the Property shall icerminate when the debt secured by the Sccurily Instrument is paid in full, .

Mligations configed in this
N o> y

| rositdence, of thic purchaser or

been gpproved i accordance with the
5
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FHA CONDOMINIUM RIDER

IRV VON R R

THIS CONDOMINIUM RIDER is made this 4TH day of
OCTOBER, 19973 ,and s incorporated into and shall be deemed o amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Secarity Instrument™) of the same date given by the undersigned (“Bor-
rower”) o secture Borrower's Note ("Nowe”) 0 INDEPEHDENCE ONE MORTGAGE CORPORATION, A MIiCHIGAN

CORPORNTTON

("Lender”) of the same date and covering the property described in the Sceurity Instrmment and located at:

49 McCARTHY RUAI, #107-1, PARK FOREST, IL €0466
(Propeny Address)

The Property Address nicludes a unit in, together with an undivided interest in the common clements of, a condominium

project known as:

TWIN ARBOR CONDOMINIUMS
(N of Condominiim Project)

("Condominium Project”). If the owners associatcn or other entity which acts for the Condominium Project ("Owners
Association”) holds title to property for the benefit o use of its members or sharcholders, the Property also cludes
Borrower's interest in the Owners Association and the wses, proceeds and benelits of Borrower’s inderest.

CONDOMINIUM COVENANTS. [n addition to the covenamts and agreements made in the Seeurity Instrument,
I orrower and Lender further covenant and agree as foltows:

A. So long as the Owners Association maintins, with a generatly accepted insurance carrier, a “master” or “blanket”
policy insuring all property subject o the condominium docizaents, including all nuprovements now existing or
hercatter crected on the Property, and such poficy is satisfactory to Lender and provides insarance coverage in
the amounts, for the periods, and against the hazards Lender requires Aincluding fire and other hazards included
within the term "extended coverage,” and loss by floud, to the exteit sequired by the Secretary, then: (1) Lender
waives the provision in Paragraph 2 of this Sccurity Instrument “forshe monthly payment (o Lender of
sne-twelfth of the yearly preminm installments for hazard insurance o the Property, and (i) Borrower's
obligation under Paragroph 4 of this Sceurity Instrument to maintain hazard inserance coverage an the Properly
is deemed satisfied to the extent that the required coverage is provided bl the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse ine required hazasd insurance soverage and of any loss
oceurring from a hazard. In the event of a distribution of hazard insurimce procecedstin Lot restoration or repain
following a loss to the Property, whether o the condominium unit or to the commaoz eltments, any proceeds
payable to Borrower are hereby assigned and shall be paid o Lender for application w (ne/sians sceured by this
Sccurity [nstrument, with any excess paid o the entity legally entitled thereto,

B. Borrower promiscs o pay Borrower's allocated share of the conunon expenses or assessients and charges

imposcd by the OQwners Association, as provided in the condominium docutments.

C. It Borrower does not pay condominim dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear
interest from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from

Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid provisions contained in this Condominium

Rider.

FEMVILR \_&.L.&, J,L !}.\z_\L.L\.,L(SFAL) ﬁ%) ﬂ AWV - (SEAL)

SERLEY R. anow 3 Borrower LLTAN 0, ROBI SON, Horrower
(SEAL) e {SEAL)

Borrower Borrower

(SEAL) - (SEAL)

Borrower Horrower
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