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! Mortgager, : ‘
Wiratw eris: That whoreas the Mevigager ia Justly Indebied te the Merigagoes, s fs evidenced by aceritain |

IN COOK COUNTY, ILLINOIS. PERMANENT INDEX MO. 14-06-221-002
bots P Hrimitrge SE,

“UNOFFICIMstCOPY
o Un oM 14110 Gome Tase g ,&J@Q . L namoi
Reo, Augets 1000, Wi Optionsd, N .s iy 0D S

Sostion 1010, Yiele i0, A8, ' i
Pobuei lod:::l‘ ::::: Aseseintiog MORTG AG F' o Y,
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Tits INSENTUAL, mad'o his  25th doyel August 193, belween

.« DEFT-0! RECORDING
KENNETH R. STEPHENS and MARIA L. STEPHENS His Wife - 311 YRAN 7443 10/07/9
. .. wigE &

$25.50
3 14306200

922 #--CA-QLm43

COGK. LOUNTY KECORDER

» Mortgegor, andt

Un‘iverunl Mortgage Corporation of Wisconsin
‘s eorperatien erganised and exhating vnder'thelaws ol  the State of Winconain .

L

promissory piis esceuted and dulivera) I;! the Morlgngor, in favor of the Merigaxee, und Lorring aven date
herewith, In tha pinclpalsumof SEVENTY FOUR THOUSAND FIVE HUNDRED & 00/100

Dollars (3 747500, 00) pavable with interest at tho rateof  SEVEN . pereantom {7,0%)

per annum on tae-2ria'd balance unlil paid, snd made payable Lo the erder of the Moriganee at its offics In

MILWAUKEE , WISCONSIN  , ov at sueh other plase ne (ho hakier miny dealgnate in welllng, and

. delivered or malied Lo Lie Piortgagor; i said prinelpal and Interost Luing payable in montlly instatimonts of

‘ Séé H[-U.%DRED SIXTY NiNE & 63/100 Doltes ($ 669,63 ) beginaing on the first day of

OBE . 1093 , and zontiauing on the Rrst day of eash menth Lharealler until the note te fully

pald, except that the Aual payment 21 “aincipal and intereet, Hf not mmr‘pm. shall be dus and payable en the

- fssd day of -SEPTEMBER 2008, .

. . Now, Tucreroas, the aald Morigazar, far 1he batler soenring of the payment of sald prineipet sum of
*motey and Intercet and thie perlormance of the covenanta and agreenionte herein contalned, does Ly Lhase pres.

1 omte MORTOAGE and \WARRANT unle the Martgaec I- suscessors or asaligns, the following doscribey) seal paiale

‘t gfiuate, lying, snd being [n the seuinty of Co atid the

7 Stalaef Dilinols, te witt
LOT SO.AND THE NORTH 1/2 of LOT 49, IN BLOCK 2, INKEMPER'S HIGH RIDGE

++ .SUBDIVISION IN THE SOUTHEAST !/4, OF “H), NORTHEAST 1/4, OF SECTLON

6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF(THE THIRD PRINCIPAL MERIDIAN,

C’A/,ca/}o e CCéé :
TNE MORTOAQGOR PURTNER AORERS THAT SHOULD THIS MORTOAGR AND {¥8 ¥OTR ERCURED
AEAZBY NOT SE ELIGIBLE POR CUARANTES UNDER THS SERVICENAN‘S READJ.STHENT ACT
OF 1944 AS AMENDED WITAIN SIYITY (60) CAYS TROM THB DATE WERROP (WIITIEN
STATEMENT OF ANY OPFICER OF TRE YETSRANS ADNINISTRATION OR AUTHORIEZ \GENT

! OF THR ADMINIRTRATOR OP VETERANE AFPAIRS) DATED SUSSEQUEANT TO TNS BI1LfY 'I7)
DAYS TINE FRON TEE DATE OF THIS MORTOAGE, DECLINING TO GUARANTEER SAID N /TR
AND TNIS MORTOAOS, DEING DEEMED CONCLUSIVE PROOP OF SUCH INELIOIBILITY, 375
MORTUAGEE OR THE NOLDER OF TES NOTE KAY, AT IT6 OPTION, DECLARE ALL SUKS
SECURSD NERESY IMMEDIATELY DVE AND PAYASLS,

“THE TITLE 'SECRETARY OF VETERANS APPATAS’ SHALL BE SUSSTITUTED POR THAZ OF
'ADMINISTRATOR OF VETSRANS ATPAIRS' EACE UM YAR? IT APPEARS IN TUS
DOCUMENT? PURSUANT TO TEE PROVISIONS OF SBCTION 3, PUBLIC LAW ¥O, 100-637,
THE OEPARTNENT OF VETERANS AFFAIRD ACT.”

Toowrea with ali and singular the tenements, hereditaments and apparienances thereunto belonging, snd
the venta, lesues, st profite thereo!; and all Aslures now or hereafler allached o or used In connechion with
the premiscs hereln described and In aidition thevelo tiv followlug describod houselinld appliances, which ere,
and shali ba deemed to be, Axtures and & part ¢f the resiy. andarea portion of the sconrity for ihe Indeldedness

herein mentiontd: ... trrme t0t0n sreme@ibiness martes et ioaine v mte ¢ sar & o § msve s revieas AN D oo ibe

sesecsnens
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To 1ava an0D %0 loLD the vauucr&bod promisen, wilk the appuricnances and Axlnres, unto the sald
Mort;ages, its successars and assigne, forever, fer Uie purposes and uses herein set forth, free from all righta
ans herfile undor and by virtus of the llomostead Pxempticn Laws of the Slale of Ulingls, which said righis

and borcnts the sald Mortgagor docs hercby exprossly reloase and waive,

AND 2472 NIORTGAQOR covenants and agroes!

To heap a2’ v remiass in good ropair, aad wet Lo de, or permit to bedone, Upon satd Premises, anything that
ISRy Wnpalr the valoe %ereol, or of Lhe security Intanded o be effocicd by virtuo of this Inasrument ; not ko sufler
any tlen of methani<e 71en or malorial mai o allach Lo 2aid pramlses; to pay Lo the Mortgagee, aa hereina(ler
provided, until said »<iafe fuily paid, (1) a aum sufficlent 1o pay all Laxca and asascaaments on sald premiscs, or
any 1ax or sastasnient that may be levied Ly authorily of the Siate of llilnole, or of the county, town, village, or
city in which the said Jand ;= ‘sl uale, upun the Mortgagor vis nccount of the ownership thereof; (2) & sum eulft-
clent Lo keep all bulldings that may <iany Lime Lo win pald promiaos, during (ha conlinuance of sald indebisdness,
inaured for the beneBl of the Mcrigagee in such Lype or types of hazard insurance, and in such sinounts, as

may be wwtrod‘by tha Morlgagce.
In cass of the refusal or neglect of (he M rigagor to make siich paymenta, o (o satlsly any prior lea or

© Incumbrance ether than thal for laxes or a2 wments on sald premiscs, or Lo keop sald yremises in good repnir,

the Morigages may pay auch taxes, asscssmenss, arZinaursnce praniums, when dus, and may make such repsivs
to the property hereln mortgaged a3 may vesson \bly Ls decmed noceassary for the preper proservation thereof,
and any moneys 30 pald or expendod shall bucome v nuch additional lndeblodncss, accurod by this mortgage,
shall bear tntarest al the xato provided for [n the princizatindcbiodness, shall ba payable thirty (30) daysafter
demand and shall be pald out of proceeds of U sale of U mortyaged premiscs, 3f not otherwiso paid by the

Norigagor. .

Upon the requeat of the Mortgages the Morigsgor shall encciie and deliver & aupplemontal nole or notes
for (he sim or sumas advanced by the Morigages for the aiteraiien, mad2rnisation, Iinprovement, mainlenaice,
or ropalr of said premises, for laxcs or asscsaments ngainat the saims anc for any olher purpose authorisoed
heroundor. Sald note or wotes shall be socured horady on a parily with =nd aa fully aa if the advatice evidented
therehy were Included (s the note first describud above, Sald supplomontalinot: or notes shall Lear interent at
the rata provided for in the principul Indebiedness sind shall be payable In sprios’aately equal motthly pay-
micits for such period as may be agreed upon by Uie creditor and doolor. Failing ioagioc on the maturity, the
whole of the sum or sums so advanced shall be due and payable thisty (30) days allcr umand by the ereditor.
In no eveat shall the malurity extend beyond the ultimato maturity of Uie nots firat acsseibed above,

I ls expresaly provided, howaver (all other provialona of Lhis mortgage Lo iccontracy notvithstanding),
that the Mortgagea shali not be roquired sor shall it have theright Lo pay, discharge, oF removs aiie fax, aasess-
ment, or tax Hen upen or agalnst the promisss doseribed horsin or any part thereo! or e tanrovemonts
situated theroon, so long as the Morigagur shall, Ia good failh, contest the same or the validits thercof by
appropriate legsl proceedings drought in a court of compelont jurlsdiction, which shall aperate to pleuent the
collection of the tax, asscasment, or licn so contasled and Lha aals or forfofture of Uie sald prenilacs o any part

therect to satiafy the same. .
AND the sald Mortgagor further covonanie and sgrecs as follows: -

Pelviloge is toserved 1o propay st any lime, without promiuin or foe, tho enlire Indehitodnow or sny part
tiereol not Jess Lhan the amount of one inalaltiment, or oue hundred doilars ($100,00), whichever bt joss,
Propayinent In full shall ho ereditml on the dinte trenivad. Mutlal prepaymont, other than on sa inataliment duo
date, neod not be credited unlil the neat fullowing lasiallimcns due dale or thirly days afier such prepayment,

whichever (s enrlier.

Togethor wilh, snd in addition (o, ihe monthly paymests of priscipal end intescst payodle undec the lerms
of ihe nolo secursd hesoby, the Mortgogor will pay lo the Mottgagee as Trustee undar tho ferms of Ihls livsl
88 Meeinaller nlaled, 9a the litat day of sach monlh uniil (he ssid nato {8 fully pald, the following sums:

(a) A sum equsl Lo U grovud reats, If any, next due, plus the pramiums that will next become duo and
bayable on policics of fire and olher hasard insurance covering the mortgaged property, plus taxes
and asseasments noxt Jue on the mortgaged property (all as cstimated by the Mortgagoe, snl of
which tha Mortgagor i notified) Jean all suine already naid herefor divided by the number of
months 10 slapse belora ons munth prior Lo the date when auch ground renta, preativms, tanes and
asacssmants will betonie dchinquont, such suma (o be hoid by Mortgages in Arust to pay said ground

rents, premiums, taxes and assogsments.




?"ﬁ"UNOFFICIA% COPY

Ings, hak be a furtser llen and uharge upon the aeié pramises under thid M w0, Jmt ()] mﬁumm mm
., batome 80 much addilonal Indebiadness stcured horaby and by stowed in any deerve forssioning this martgege.

T TagRs SHALL B2 INCLUOED In any dccrea forecioaing ihis mortgage and be paid out of the proceeds of any
" ‘anle made In pursuanes of any such decreat (1) AN the reste of sueh suit or sults, advertising, sale, and ¢ua.
_veyanee, incleding ressonable atlerneys’, sslicitors’, and stunographers’ feos, outlnys fur ducumneniary evidence
" 4nd cot of said absiract snd examination of Lile; m Al he manays sdvanced by the Morigsgee, if any, for
any purpose suthurised In the merigags, with intarsal an sush advanses at Vhe rate provided for in the prineipal
. Indebiedness, from the tima such advancas are 1nada; (3) all the accrued (nteyest remaining enpald on the
. Indebtednoss heveby sccuted | (4} ail the aald prinaipal money vemalning unpald; (8) sl sums paid by 1he
Veterans Admintstration on accoum of the guaranly ar insurance of the Indedledness setured heredy, The

. averplus of the procceds of aale, It eny, shall then be pald to the Marigagor,

11 Mortgagor shall pay sald note al the time and In (e manner aforosald and ahall abide by, comply with
. and duly perlorm a)) Lho covonants and apreoments hereln, then this scrveysnce shelt Lo null and vuid and
" Mortgagon wil), within thivly days sfier writton domand therofor by Mortgager, exesvte o reiesre or matisfar-
vion of this morlyxaga, und Morigagor heraby walves tho banefts of all statutos or laws whick require tha oasiior
" exevulion er dellvery ol auch relesse or satialaction by Mortgagee

The tiox of Whis Inalrumont sholl vematis In full force and affect durtig sny postponeinent or extenalon of
the time o7 oayment of the indebicdness or Any part theres! hareby scetived; and no axtension of the time of
_payment o” th=-dobt haraby accurod glven by Yhe Mort gages to any successor In Interest of the Bortgagor ulull
*operate te rviasra, In any mianner, the original labitity of this Mertgagor.

N the Ind:ote p2ag secuted het eby by gunrantoed or tnaurud under Title 3, Unitis) States Codde, such
Title and Regulsticnaszngd Iherounder and in affoct on the date hevoal ola¥ guvem tha rights, duties and
© Hbitities of (he partioa hiveto, and any provisions of thin sr othar (nstrwinenis ewenrtod in connection with
~ sald Indabledners which ar: I=sonalstent wilh snld 11000 or Regututions are hervlsy amended Yo confurm thevslo,

THH COVENANTS 1ISARIN ZoitTaiNeD shail blad, and ihe Lbenelile sad advaniages shsll Iaure, 18 the yospee.

. Uive hoire, exesutlors, admiiniat=iir.3, 3Nesessers, m assigns of U pariles horole, Whaveyer vied, the

", singulsr number shall include the plus-!, the plursl the singuia, 3nd Lhe lorm “Mortgagoo® chall include sny

vr. peyee of Lhe indebiedness hersby sccared Dr nay Lanafcrea thercof whethae by oposstion of tew or nhrwlu.
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" §TATE O ILLINOIS C wm ’
COUNTY OF  COOK

. ,' CutliyThst  KENNETH R. STHVIAVEPSs 'MWX e st o "M’"':i:{

v o hinfhor sponss, parsonsily known o ¢¢'te be the same pirson w
.. name 8 subseribed (o the fomolnc Imtrument sppesred deafore me this ¢ in person and acknewlsdjed
' ?ﬂ y atgaed, sonted, and delivered the sald lalewment s their Joge s, velwsiaey act for the
sy, . 99) rposes thereln set forth, insluding the relenss ond walver of tha righl o/ 22vslaad,

Iy Wmnmwn pespared by: - Givan wnder my hand and Notonyi Boal thls 25th
! '\[lq';rie A. Dey for August 93
;‘l "’ "Unfvgraal Mortgage Corporation ' s < ’ X3
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is madc this 25th day of August . 1993 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deced of Trust, or Deed to Secure Debt
("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) (o secure the Mortgagor’s Note ("Note™) of
the same date to Universal Mortgage Corporation of Wisconsin

its successors and assigns

("Mortgagee”) and covering the property described in the Instrument and located at:

6065 NORTX 4RMITAGE AVENUE, CHICAGO, Illinois 60660
(Propany Address)

Notwithstanding anything to/trc contrary set forth in the Instrument, Mortgagee and Mortgagor herchy acknowledge and
agree to the following:
GUARANTY: Should the Deparurncat of Vetcrans Affairs fail or refuse to issuc its guaranty in full amount within 60 days
from the date that this loan would no/niélly become cligible for such guaranty commitied upon by the Department of Vetcrans
Affairs under the provisions of Title'38 of-the U.S. Code "Veterans Benefits,” the Morgagee may declarc the indebtedneas
hereby sccured at once due and payable and 'may foreclose immediatcly or may cxcercisc any other rights hereunder or ake
any othcr proper action as by law providea:
TRANSFER OF THE PROPERTY: If all vrenv-part of the Property or any interest in it is sold or transferred, this loan may
be declared immediately duc and payable upon.tripsfer ("assumption™) of the property sccuring such loan o any transferce
("assumer"), unless the acceptabifity of the assumption and transfer of this loan is established by the Department of Velerans
Affairs or its authorized agent pursuant to Section 3714 i1 Chapter 37, Tide 38, United States Code.
An authorized transfer ("assumption”) of the property snall also be subject to additional covenants and agreements as set forth
below:
(a) ASSUMPTION FUNDING FEE: A fec cqual to onc-alf of 1 percent (.50%) of the unpaid principal balance of this
loan as of the date of transfer of the property shall be payable ac *iic)time of transfer to the mortgagee or its authorized agent,
as trustee for the Department of Veterans Affairs. If the assumer 713 to pay this fec at the time of transfer, the fee shall
constitute an additional debt to that already sccured by this instrimenr. <hall bear interest at the rate hercin provided, and, at
the option of the mortgagee of the indebtedness hereby secured or any wuansferee thereof, shall be immediately due and
payable. This fee is automatically waived if the assumer is cxempt under the provisions of 38 U.S.C. 1829 (b).

() ASSUMPTION PROCESSING CHARGE: Upon application for aprieeval to alow assumption and transfer of this
loan, a processing fce may be charged by the morigagee or its authorized ageat ‘o determining the creditworthiness of the w
assumer and subsequently revising the holder’s ownership records when an approved transfer is compleied. The amount of &
this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs for a loan to which g
Scction 3714 of Chapter 37, Title 38, Uniled States Code applies or any maximum prescribsd by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this abligation is assumed, then tne arsumer herebhy agrees o nssumcl
all of the obligations of the veteran under the terms of the instruments creating and sccuring he loan, including the obhgauon"i
of the veteran w© indemnify the Department of Veterans Affairs to the extent of any claim paymeri viising from the guaranty

or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has exccuted this Assumption Policy Rider.

Li‘%‘/ ya %/K\ (Seal) Qf///wu/o% Sﬁzﬂm (Seal)

KENNETH R. STEPHENS Mortgagor MARIA L. STEPBENS Mongagor
(Scal) (Scal)

Mortgagor Morntgagor
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