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RECORD AND RETURN TO: | 93804549

PREFERRED MORTGAGE ASSOCIATES, LTD.
3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 60515

— {Spice Above This Line Yor Recordlug Data)

. MORTGAGE
THE TERMS OF THIS LOAN | 2816845

CONTAIN PRKOViSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Seceatisinstrument”) is given on - SEPTEMBER 9, 1993 . The mortgagor is

BARRY POLLARD

AND CARA M. POLLARD, -FKA CARA M. WALDRON HIS
! 5’5 (05 BECORDING $17
Tel01) TRAN 7844 0207793 L1221

i
o

DOIRE f mPBaBII4549

("Borrower”). This Sccurity Instrument is givea-to 5 -
PREFERRED MORTGAGE ASSOCIA7 ES, LTD. . CI0F COUNTY HECORDER

which is organized und existing under the laws of THE STATEF OF ILLINOIS , and whose

address iy 3140 FINLEY ROAD-SUITE 404

DOWNERS GROVE, ILLINOIS 60515 " Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TEN T:IOUSAND

AND C0/100 Dollars (U.S. $ 110,000.00 ),
This debt is cvidenced by Borrower's note dated the sume date ay this %cur'.y Instrument ("Note®), which provides for
monthly payments, with the full debt, if not puid earlier, due and puyable on - OCTOBER 1, 2000

This Security Instrument secures to Lender: (4 the repayment of the deht evidenced sy ine Note, with interest, and 4l renewah
extensions and modifications of the Note, (h) the payment of all other sums, with fittzrest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's ¢coveaunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy morfaage, grant and convey to Lcndcr the following

described property lovated in COOK County, Hlinois:
UNIT 2 "W", AS DELINEATED ON THE SURVEY OF THE FOLLOWING D‘:S(..RIBED REAL

ESTATE: SUBLO"‘ 22 AND THE EAST 30 FEET OF THE SUBLOT 21 ( EACEPT FROM
SEE ATTACHED RIDER POR COMPLETE LEGAL DESCRIPTION

14-21-302-028-1004

which has the address of 723 WEST BROMPTON-UNIT 2W, CHICAGO [Stecet, City),
Ilinois 60657 {"Property Add_r\-\s");
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5. Huzard or Propekty/ Thstil orrgwer] s : imphQy ow efisting or hereafter erected on the

Property insured agninst fows by fire, huzards inchuded within the Rrm-Sextended Loveenge™and any pther hazards, including
fluods or foding, Tor which Lender requiren imsimmnce. Thix imsurunce shall be nwintuined in the umounts and for the periods
that Lender sequires, “The insurnice carrter providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably withlield. If Borrower fiuls (o maintin coverage described ubove, Lender may, ol Lender's
option, obtain coversge to protect Lender's rights i the Property in uccordunce with paragraph 7.

All insurance policies and rencwuls shall be acceptable 10 Lender und shull include standard mortguge clause. Lender
shail have the right to hold the policies and renvwals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proot of loss if not made promptly by Borrower,

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shull be applied o rostoration or repair of the
Property damaged, if the restoration of repair is economically feasiblo and Lender's security is not lessened. 1f' the restoration or
tepair is 04 economically feusible or Lender's security would bo lessened, the insurunce proceeds shall he applied to the sums
secured by this Security Instrument, whether or not then due, with sny excess paid to Borrower. If Borrower abandons the
Property, or does nol answer within 30 days & notice from Londer that the insurance carrier has offered to seltle a claim, then
Lender may colleri the insurance procesds, Lender may use the proceeds to repair o restore the Property or to pay sums
secured by this Secuity Instrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendes” prad, Borrower athurwise ugres in writing, ray application of proceeds to principal shull not extend or
postpane the due date i < monthly payments referred to in parugraphs ) and 2 or chunys the amount of the payments. if
under parapruph 21 the Praperiy is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prioriodneacquisition shall pass to Lender to the extent of the sums sceured by this Security Instrument
immexdttately prior to the sequisiton.

6, Occupuncy, Preservation, Muirtenance und Protection of the Property; Barvower's Loun Application; Leaseholds,
Botrower shul) occupy, satublish, and cus the Property as Borrower's principul ressdence within sixty duys after the execution of
this Security Instrument and shall continue te<xupy the Property as Burrower's prncipsl residence tor at least ome yoar after
the date of occupancy, unless Lender otherwise aveees in wnting, which consent shall noi he unreasonably withheld, or unioss
extenuating circumstances exist which are beyons Rorrswus's control. Borrawer shall not destroy, damage or impair the
Property, allow the Property to deterionute, or colrat waste on the Property. Borrower shull be in default if any forfeiture
gction or proceeding, whether Civil or criminal, is begun that in Lender’s good fuith Judgment could result in forfeiture of the
Propesty or otherwise materially impair the lien croated by (his Security Instrument or Lender's security interest, Borrower may
cure such & detault and reinstate, as provided in paragraph 15, 1y sausing the sction or proceeding 1o be disinissed with a ruling
thut, in Lender’s good faith detenmination, precludes forfeiture Of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendér’s security interest. Borrower shali also be in default if
Borrower, during the foan apphcation process, pave materally false o faccurate information or statements to Lender (or failed
1o provide Lender with any material information) in connection with the-i0an evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a prircipu residence. 1f this Security Instrument is on &
leaschold, Borrower shall comply with #ll the provisions of the tease. If Borivwsr sequires fee title 10 the Property, the
lessehold and (he fee title shall not merge unless Lender agrees to the morger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils 1o perform the covenrnts and agreements contained in
this Security Instrument, or there is a legal proveeding that may signiticantly affect Lendee’s rights in the Property (such as a
proceeding in banksuptey, probate, for condemnation or forfeiture or to cnforce luws or regulotions), then Lender may do and
py for whatever is necessary (o protect the value of the Property and Lender's rights in the Prepwciy. Lender’s actions may
include paying any sums secured hy a lien which has priority over this Security Instrument, ‘arpesring in court, paying
reasonahle attomeys’ feos and entering on thu Property to make repairs. Although Lender may ke action under this paragraph
7, Lender does not have to o s,

Any smounts disbursed by Lender under this paragsuph 7 shall become udditional debt of Borrower ascurod by this
Security Instrument. Vnless Borrower and Lender agree to othee terms of payment, these amounts shall bear interest from the
date of dishursement st the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requosting
payment.

8. Martguge Insurance, [f Lender required mortgage insurance 18 u condition of making the loan secured by this Secunity
fnstrument, Borrower shall pay the premiums required to mainluin the mortgage insursnce in etfect, If, for any reason, the
morgage insurance coveruge required by Lender lapses or ceases to be in efiect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in cifect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un alternate mortgage insurer approved by Lendes. If
substantinlly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance preatium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accepl. use ind retam these payments as 4 loss reserve in lieu of morigage insurance. Loxs reserve
OPg 1091
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17. Trunsfer of the PnulN 'E’F”I‘@'l A’I‘_V“ @@‘Rﬂ f the Property 0;: fnl;'sir?t:rgul in it
¥

is sold or trunsterred (or if o benuticind interest in Borrower ix mdd orsmn‘y[crr ang, Bompwer ix npt a natural person) without
Lender's prior written consent, Lender niny, nl its option, reduire immediate payment in full of all sums secured by this
Secutity Instrument. However, this option shafl not he excreised by Lender if exercise is prohibited by foderal law as of the date

of this Security Instrument.

. 1f Lender exercises this option, Lender shall give Burrower notice of accoleration. The notice shull provide a period of not

less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrowur fiuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies |
permitted by this Security Instrument withowt fusther notics or demund on Borrower, |

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the night to have |
enforcemont of this Security Instrument discontinued wt any time prior (o the carlior of: (a) 5 days (or such other period as
applicable tuw may specify tor reinstutement) before sale of the Property pursuant 1o any power of sale contuined in thix
Security Instrument; or (b) entiy of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument and the Note as #f no acceleration had occurred; (b)
cures any defuult of any other covenunts or ugrecments; (¢) puys 8H expenses incurred in enforcing thix Security Instrument,
including, but not limited to, reusonable sttorneys’ feess and {(d) tukes such sction us Lender muy reasonably require 10 fssurs
that the lien of this Security Instrument, Londer's rights in the Propesty and Borrower's ubligution to pay the sums socured by
this Security Instrureot-shall continue unchunged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured herchy <hwll remuin fully cetfoctive us it no ecelention had occurred. However, this right to reinstate shall
not apply in the case of scce!ération under paragraph 17,

19. Sale of Note; Chuage of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare ties without prior notice to Barrower, A side may sesuit in a chunge in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. Thero also may be one
or more changes of the Loan Scrvicer uirelaid 1o sale of the Note, 1f there is 4 change of the Losn Servicer, Borrower will be
given written notice uf the change in accorduncs-with parngraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments should be mude. The notice will also contain any other
information required by applicable law.

20. Huzardous Substunces. Borrower shall nbtcpise or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrowe! shall not do, nor allow anyone else to do, anything uffecting the
Property that is in violation of any Eavironmental Law. The proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Subistzicss that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shull prompily vive Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmentu) or regulatory agency or private purty involving the Property ind any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notifica by sny governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance atfecting the Priperty is necessary, Borrower shall promptly tuke
all necessary remedial sehons m secordance with Enviconmental Law.,

As used in this pargraph 20, "Hazardous Substances” are those substances deiired us toxic or hnzardous substances by
Environmental Law and the tollowing substances:  gasoling, kerosene, other flammatic-or toxic petroleum products, toxic
pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde, urd radioactive materials. As used in
this paragruph 20, *Environmental Law™ means federal laws and laws of the jurisdiction wherz-the Property is located that
relate to heudth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant snd ugroe as follows:

21, Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration followisg Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under purigruph 17 vnless
applicable law provides otherwise), The notice shall specity: (u) the defuult; (b) the action required to cure the default;
(¢) u dute, nut less thun 30 duys from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthers
inform Barvower of the right to reinstate alter acceleration und the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower to ucceleration and foreclosure. 1f the default is not cured of -
or hefore the dute specilied in the notice, Lender, at its option, may require immediute payment in Full of all sum}
secured by this Security Instrument without furthed demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this purugrap't_—
21, including, but not limited to, reasonable uttorneys’ fees und costs of title evidence.

22, Relense. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Securily Instrument

without charge to Barrower. B wrawer shall pay any recordition costs,
23, Waiver of Homestewd. Sorrower waives all right of homestead exemption in the Property. Form 3:1" o83
@D, -oRitL) w0 Fage b ol 0 oitale
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UNOERIGIAL-OPY

UNIT 2 "W", AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL
‘ESTATE: SUBLOT 22 AND THE EAST 30 FEET OF THE SUBLOT 21 (EXCEPT FROM
SAID PREMISES THE SOUTH & FEET THEREOF RESERVED FOR ALLEY) IN TILT'’S
ADDITION TO LAKE VIEW ADDITION, BEING A SUBDIVISION OF SUNDRY AND PARTS
OF 1.OTS IN HAMBLETON AND HOWE’S SUBDIVISION OF BLOCK 10 IN HUDLEY’S
SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37, BOTH INCLUSIVE IN PINE GROVE,
A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADY BY J.
MICHAEL HAYE AND CLAIRE L. HAYE, HIS WIFE, RECORDED IN THE OFFICE OF
THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24,063,498,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID REAL ESTATE
(EXCEPT FRO SAID REAL ESTATE ALL OF THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREOF AS DEFINED AND DELINEATED IN SAID DECLARATION AND

SURVEY), IN CCUX COUNTY, ILLINGIS.

14-21-302-028-1004

OPS 049
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[CONDOMINIUM RIDER|

". THIS CONDOMINIUM RIDER Is made this 9TH day of SEPTEMBER )
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead

of Trust or Security Deed (the "Security Instrument®) of the same date given by the undersiyned {the

*Borrowar") to secure Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.
{the "Lender”) of the same date and covering the Property described in the Security Instrument and

located at:
723 WEST BROMPTON-UNIT 2W, CHICAGO, ILLINOIS 60657

(Proporty Acirads)

The Property includes a unit in, together with an undivided interest in the common elaments of, a

condominium project known as:
721-723 BROMPTON CONDOMINIUM ASSOCIATION

{Name of Conaxminium Project)
{the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Project {the "Owners Assoclation®} holds title to property for the benefit or use of its members or
shareholders. the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's interest.

CONDOM'4iUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bo/'rcwer and Lender further covenant and agree as follows:

A. CONDONIiPIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Piciéri's Constituent Documents. The "Constituent Documents™ are the: {i) Declaration
or any other documaearnt which creates the Condominium Project; {ii) by-taws; (lil} code of regulations;
and (lv) other equivaien: documaents. Borrower shail promptly pay, when due, all dues and assessments
Imposed pursuant to the f.oastituent Documents.

B. HAZARD INSURANCE. €0 long as the Owners Asgsoclation maintains, with a generally accepted
Insurance carrier, a "master. cr:“blanket” policy on the Condominium Project which Is satisfactory to
Lender and which provides Insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includirg fire and hazards included within the term "extended coverage,”
then: (I} Lender walves the provisicn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for irozard insurance on the Property; and

(i) Borrower's obligation under (Uriform Covenant 6 to maintain hazard insurance coverage on
the Property is deemed satisfied to the ¢.icnt that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of uny lapse in required hazard insurance coverage.

In the event of a distribution of hazara lisurance proceeds In lieu of restoration or repair
following a loss to the Property, whether to the wiil or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid tc lierder for application to the sums secured by the
Security Instrument, with any excess paid to Borrowe:.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liabllity lssurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clam fzr damages, direct or consequential,
payable to Borrower in connection with any condemnation or ‘olaer taking of all or any part cf the
Property, whether of the unit or of thea common elements, or/fcr any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Siich proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifarm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

(i) the abandonment or termination of the Condominium Project, ex:ep. for abandonment or
termination required by law in the case of substantial destruction by fire or oihiir casualty or in the

case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision Is for the

express benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.
F. REMEDIES. |f Borrower does not pay condominium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions gontained in this

Condominium Rider. =
. e e (Seal) _é“ﬂ’
Borrowsr B! Y ‘%LLA (‘\ /;/)

(Sent e W ot

Borrower CARA M. POLLARD

MULTISTATE CONDOMINIUM RIDER~Single Family— Fannie Mss/Freddie Mac UNIFORM INSTRUMENT Form3140 8/80 DOPS 1118

SERTNI
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- UNCRREIRERY

THIS GEALLOON RIDER is made this 9TH day ot SEPTEMBER , 1993, and is incorporated into snd shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security instrument*} of the same

date given by the undersigned (the “Borrower”) to secure the Borrowar’s Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the “Lender”) of the same date and covering tha property described in the Security Instrument and located at:
723 WEST BROMPTON-UNIT 2W
CHICAGO, ILLINOIS 60657

(bropecty Acaresa)
The Interest rate stated on the Note is called tha “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitied to recaive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security instrument, Borrower and Lender
further covenant and agree as toliows (despite anything to the contrary contained in the Security Instrument or the Note):

[1._ CONDITIONAL R'GHT_TO REFINANGE |

At the matu 1\v late of the Note and Securlty Instrument (the “Maturity Date”), | will be able to obtain a new loan {"New
Loan*} with a new Matur’iy Date of OCTOBER 1 , 2023 , and with an interest rate equal to the “New Note
Rate* determined in acccrdince with Saction 3 below if all the conditions provided in Sections 2 and & below ars met (the
~Conditional Refinancing Cption”]. if those conditions are not met, | understand that the Nota Holder is under no obligation to

refinance or modify the NGt ‘010 extand the Maturity Date, and thaot | wilt have to repay the Note from my own resources or

find a lender willing to land me thu raoney to ropay the Note.

[2 CONDITIONS TO OPTION N
if | want to exercise the Cono’ti sn2l Refinancing Option at naturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) | must still be the owner and occupant of the property subject to the Security Instrument (the
“Property”); {2} | must be current in my mcnt'.ly paymants and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immaediately proceeding the Maturity Date; (3] no lien agsinst the Property {except for taxes and
special assessments not yet due and payable) ot!ier than that of the Socurity Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Nois R2te; and (5) | must make a written request to the Note Holder as provided in

Section 5 below.
[3. CALCULATING THE NEW NOTE RATEJ
The New Note Rate will be a fixed rate of interest ~gual to the Federal National Mortgage Association’s required net yield

for 30-year fixed rate mortgages subject to a 60-day mundatcov delivery commitment, plus one-half of one parcontage point
{0.5%), rounded to the nearast one—-eighth of one percentage pint \0.125%!} (the “New Note Rate”). The required net yieid shall be

the applicable net yield in effect on the date and time of day tna? (s Note Holder receives notice of my election to axerciss the
I this required net yietd is not a-Ziliblo, the Note Holder will determine the New Note Rate by

Conditional Refinancing Option.
using comparable information.

[4. .CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Note Rate as calculated in Section 3 above is not graater then S percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Noto Holdar will detarmine the amount of the monthly
payment that will be sufficient to ropay in full (a) the unpaid principal, plus (b} accruea but unpaid interest, plus (c) all othor sums |
will owe under the Note and Security Instrument on the Maturity Date (assumine riy monthly payments then sre current, as
required under Section 2 above), over the term of the Naw Nots at the New Note Ratc ‘n equal monthly payments. The result of
this calculation will be the amount of my new principal and interast payment every monih inil” the New Note is fully paid.

(6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will nntify me at least 60 calendar days in advance of the Maturity Da’c and advise me of the principal,
accrued but unpaid interest, and all other sums | am expocted to owe on the Maturity Date. The Note Hoider aisc will advise me
that | may exercise the Conditiona! Retinancing Option if the conditions in Section 2 above are met Th Note Holdar will provide
my payment record information, together with the name, title and address of the person representina 1o Mote Holder that | must
notify In order to exercise the Conditional Refinancing Option. it | meet the conditions of Section 2 ab.ve, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Matutity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Faderal National Mortgage Associations ap-licable published
required neot yield in eftect on the date and time ot day notification is received by the Note Holder and as cal:uiuted in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holdar will advise me of the new interest rate {the New Note Ratse),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge mo & $250 processing fee and the costs associated with updating
the title insurance policy, if any, and any reasonabie third-party costs, such as documentary stamps, intangible tax, survey,

as to the terms and cov‘}mnh contW in W!
(Seas))

7 o (Seah

racording fees, otc.

BARRY PO¥LARD Borrower CARA M. POLLARD Burrowaer
[ - 7Y 1)) - {Seal}
Borraower Borrower
(SIGN ORIGINAL OMLY)

MULTISTATE BALLOON RIDER ~ Singie Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 309

FORM 3180 12/89
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