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PIRST BANK OF SCHAUMBURG v
321 WEST GOLF ROAD
SCHAUMBURG ILLINOIS 80106

93804591

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security instrument”) is given on SEPTEMBER 30, 1693 - The mortgagor is

KRT A. HEEROGEN AND CAL A, 100N |, HERAND AND WIFF. ,
DEFT-G] RECORDING $32.00
("Borrower"). This Security Instrument is given to
TECOLL  TRAN 7444 10/07/793 ¢ "’1:0(!

FIRST BANK OF SCHAUMBURG v #3991 % -9 -30455
. {OCK CDUNTY RECORDER

which is organized and existing under the laws of AN ILL1%0IS BANKING CORPORATION , and whose

addressis 321 WEST GOLF ROAD SCHAUMBURG ILLINOIS 60193
(*irnder”). Borrower awes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100

Dollars (US s 125,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scevdity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on CTOBER 01, 1098

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncw.lls

extensions and modifications of the Notc: (b) the payment of all other sums, with interes(, \advanced under paragraph 7 1o

protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaris.and agreements under this

Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convay.to Lender the following

described property located in COOK County, Illinois:
THE NORTH 50 FEET OF LOT 7 IN BLOCK 16 IN FIELD PARK, A SUBDIVISION IN THE WiSf 5/8

OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRI!CY?AL o
MERIDIAN, AND PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 12 R
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. <

[

&

&

[

Pl# 18-05-118-020
[Street, Cuty},

which has the address of 4142 HOWARD AVENUE WESTERN SPRINGS

IHinois 680558 ("Property Address”),
[Zip Code}

ILLINOIS-Singile Family-FNMA/FHLMC UNIFORM INSTRUMENT
. Form 3014 9/90
@mamm 9212 Amended 5/81 DX(S_ 'mw‘ml Wm“u!

VMF MORTOAQE PORMS 13131203 8100 - (8001821 7219

Pove MORT IOAN NUMBER: HEERWAGEN
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fixtures now or herealter w part of the property. Al replaccmenfs an it mnhl shiftl afo be eovered by thie Seeurity
Instrument. All of the foregaing is referred to in thas Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linnted
varintions by jurisdiction (o constitute i uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment und lnte charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable faw or to i written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, unti) the Note is paid io full, a sum ("Funds") for: () yearly tuxes
und nswessinents which may attain priotity over this Security Iistrunent as i lien on the Property: (hy yearly lensehold payments
or ground rents on the Praperty, il any: (¢) yearly hazard or property insuraniee premiums; (d) yearly flood msurance premiums,
i any; () yearly porteage insurance premitms, i any, and (1) any sums payable by Borrower to Lender, in accordunce with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Ttems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time td we, 12 U.S.CL Section 2601 et seq, ("RESPAT), unless another faw that applics to the Funds
sets @ Jesser amount. It so, Lender oy, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender muay estimate the amount of Zunds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance/ with applicable law,

The Funds shall be held in an institzition whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems. Lender may not charge Borrower o iolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow tems, unless Lender pays Boriowes interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower 1o pag”sone-time churge for an independent real estate tax reporting service
used by Lender in connection with this {oan, unless applicaie law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not bereguired to pay Borrower any interest or curnings on the Funds.
Borrower and Lender may agree in writing, however, that interestshall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credivsand debits to the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

1 the Funds held by Lender exceed the amounts permitted 1o be held by-applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable luw. If fne iamount of the Funds held by Lender at uny
time is not sutficient 1o pay the Escrow ftems when due, Lender may so notify Borrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail miake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shiul promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzinst the sums secured by
this Sccurity Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lopdcr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payablc vader paragraph 2;
third, to interest due; fourth, to principal duge: and lost, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner proviced in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persan owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lerder receipts evidencing the paymens.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees i
writing to the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢ secures trom the holder of the lien an agreement satisfactory to Lender subordinating the Lien to
this Security Instrument. 11 Lender determines that any part of the Property is subject o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ene or
more of the actions set forth above within 10 days of the giving of notice.

form 3014 9/90
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17. Transfer of the Property or o Beneficial Interest In ﬁormg/er.-’f altbor arly panrt ofidhe Propegy or uny interest in it
is kol or trunsferred (o1 if o beneficial interest in Borrower is solid or transferred and Borrower is not a nstural person) without
Lender’s prior written consent, Lender tnay, at s oplion, require immediate payment in full of all sums securad by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender caercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a perid of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity tnstrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tustrument discontinued ot any time prior to the carlier of: (ay 5 days {(or such other period as
applicable law iy specify for reinstatement) before sale of the Property pursuant to any power of Sale contained in this
Security Instrumient; or (b) eatry of a judgment enforcing this Sceurity fostrument. Those conditions are that Borrower: () pays
Lender alt sums which then would be due under this Security Instrument and the Note as if oo acceleraion tid oceorred; (b)
cures any default ofany other coverants or agreements; (v) pays all expenses incurred in enforcing this Security Instrument,
including. but ot Niited to, reasonable attoraeys’ fees: and () takes such action as Lender miy reasonably reguire to assure
that the Hien of this Séeediiy Instrument, Lender's rights in the Property and Borrower’s obligation to gty the sums secured by
this Security Instrument il continne unchanged. Upon reinstatenient by Borrower, this Security Instrument and the
obligations sccured berehy stilCremain fully effective as if no acceleration had occurred. However, this right to remstate shall
not apply in the case of aceeleratva sixder paragraph 17,

19, Sule of Note; Change Of /Lowsn Servicer, The Note or u partial interest in the Nute Qogethier with this Security
Instrument) may be sold one or more timeswithout prior notice 10 Borrower, A sale may result in a chinge i the entity thaown
us the "Loan Servicer”) that cottects montizy: payments due under the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unreliated 467 sitfe of the Note. f there is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Laan Servicer and the address e which payments should be made. The notice will abso contain any other
intaramtion required by applicable Jaw.

20, Hazardous Substances, Borrower shall ot Civise or_permit the presence, use, disposal, storage, or release of uny
Huzardous Substatices on or in the Froperty. Borrower shill not do, nor allow anyone else to do, anythng atfecting the
Property that is in violation of any Environmental Law. The procating two sentences shall notapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property-aad any Hazardous Substatice or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property snecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable orf toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials comaining asbestos or formaldehyde, and radisactive matertals. As used in
this parngraph 20, “Environmental Law” means federa! Jaws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Narrower's hreach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under parugraph 17 unless
applicuble Jaw provides atheewise). The notice shall specify: () the defauit; (b) the action required to cure the defoult;
(¢} a date, not less than 36 days feam the date the notice is given to Borrower, by which the default must be cured; and
(d) that fullure to cure the defauit on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower te acceleration and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicigl
proceeding. Lender shall e entitied to cotlect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but nat limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30 day of SE ER , 19
and is incorporated into and shall be decmed to amend and suppiement the Morigage, Deed of Trust or Deed 10 Sceure Debt (lhc

“*Sceurity Instrument’’) of the same date given by the undersigned (the *Borrower'’) to sccurc the Borrower’s Note to

{the *'Lender”’)

FIRST BANK OF SCHAUMBURG . . . .
of the samc datc and covering the property described in the Security Instrumcent and located at:

4142 HOWARD AVENUE WESTERN SPRINGS ILLINUIS 60558
[Property Address)

The interest rate staied on the Note is called the **Note Rate.'" The dale of the Nolc is called the **Note Date.*’ | understand
the Lender misy traasfer the Note, Sceurity lastrament and this Rider. The Lender or anyone who takces the Noic, the Sccurity
Instrument and this Rider by transfer and who is centitled to rececive payments under the Nole is called the ‘*Note Holder,*'

ADDICIONAL COYENANTS, In addition (o the covenants and agreements in the Sccurity {nstrument. Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Sccurity {nstrument or the Note):

1. CONDITIONAL QIGHT TO REFINANCE
At the maturily ui'c of ihe Nole and Sceourify lmlrumcnl (the ‘*“Maturity Date'’), 1 will be able 10 obtain a new loan (**New

Loan'') with & new Matueity Qate of OCTOBER 01 , 20 23 , and with an interest rate cqual 1o the
*New Note Ratc'’ determined in accordance with Section 3 below i all the conditions provided in Scctions 2 and $ below arc met
(the **Conditional Refinancing Maon’'), 1f those conditions arc not inct, | understand that the Note Holder is under no obligation
to refinance or modify the Nole, or 2o extend the Maturity Date, and thal | will have to repay the Notc from my own resources

or find a lender willing to lend mcithe rooney to repay the Note.

2. CONDITIONS TO OPTION
If | want to cxercisc the Conditional tefinancing Oplion a8 malurily, certain conditions must be met as of the Maturity Date,

hese conditions arc: (1) 1 must still be the cumerand occupant of the property subject o the Sccurity Instrument (the **Property’);
(2) 1 must be current in my monthly payments and cizanot laive been more than 30 days lalc on any of the 12 scheduled monthly paymer.(s
immediately preceding ihe Maturity 1ate; (3) no ticn i gainst the Property (except for taxes and special asscsseents not yet due and
payable) other than that of the Sceurity Instrumient viiax exist; (4) the New Note Rate caniot be more than 5 pereentage points above
the Note Rate; and (5) | must make a written request (o the Note iHolder as provided in Scction 5 below,

. CALCULATING TUHE NEW NOTE RATE
The New Noic Rate will be a fiacd rate of interest equnt i2-the Federal National Morigage Association’s required net yield for

30-year fixed ratc mortgages subject 1o a 60-day manditory deliv(ry 2onumitiment, plus onc-hall of onc pereentage point (0.5%), rounded

to 1he pcarest one-cighth of one pereentage point (0.125%) (the “Yow Note Rate’'). The required nct yicld shall be the appliciible nct
vi.d fn effect on the date and time of day that the Note Molder rece/ves notice of my clection (o exercise the Conditional Refinancing
Option, I this required net yicld is not available, the Note Holder willdetzepiine the New Note Rite by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Fate as caleulated in Section 3 above is notgocater than $ pereentage points above the Note Rate and

" other conditions requircd i Section 2 above arc satisfied, the Nole Holder wi?, detsrmiine the amount of the monthly payment that
will be sufficient to repay @ Tull (a) the unpaid principal, plus (b) accrucd but uroaid iierest, plus (c) all othier sums 1 will owe under
the Naote and Sceurity instrument on the Maturity Dace (assumiing aiy inoathly payriesis then are current, as reguired under Scction
2 above;, ~ver 112 erm of the New Note at the New Note Rate in equal monthly paymcats, The result of this calculation will be the
amount of my ncw principal and intcrest paymient cvery month until the New Note is iy paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date np-l advisc e of the principal, acerucd

but unpaid intcrest, and all other sums | am cxpecicd to owe on the Maturity Date. The Note ilolder nlso will advise me that | may
excrcise the Conditional Refinancing Options if the conditions in Scction 2 above arc met. The Note Holuer will provide my payment
record information, together with the name, title and address of the person representing the Note Haldel +at | must notify in order
1o excreise the Conditional Refinancing Option. 1 ) meel the conditions of Section 2 above, | may exercise/dy Conditional Refinancing
Option by notifying the Note Holder no Jater than 45 calendir days prior 1o the Maturity Date. The Ncic qolder will calcubine the
fixed New Noic Rate bascd upon the Federal National Mortgage Association’s applicable published requirca rict Jield in effect on the
date and time of day notification is received by the Note Holder and as calculiated in Scction 3 above, { will thew f:ive 30 calendar days
1o provide the Note Holder with accepiable proofl of my required ownership, occupancy and properiy lien status. Jefore the Maturity
Date the Note Holder will advise mc of the new interest rale {the New Note Rate), new monthly paysicnt amount and a’date, time
and place ot which 1 must appeir to sign any docunents required 1o complete the required refinancing. | understand the Note Holder
will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

crower aceepty and agrees (o the terms and covenants contained in this Balloon Rider.

BY SIGNING BELOW,

PR N e

k J -Horrower

{Scal)
-Borrower

(Scal)
-lorrower
[Sign Original Only}

Form 3180 12/89 fage 1 of 1 page)
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