REéORDATION REQUELJJN:O F F I C IJ IS. COP YD Y

HERITAGE BANK OF SCHAUMBURG
1538 WEST SCHAUMBURG ROAD

' SCHAUMBURG, IL 60194 S
iV} [-;I(’ L 4 . 4
WHEN REC&ABED MAIL TO: Dmn‘p (fM"" ,‘[";-.4" g PEOT-t RECURDINGS $o5 .50
e 3 ’ N i S 5L F ‘ . KA 4]
HERITAGE BANK OF scugumsunc A o ‘] . Hi:‘iqc;? #Tnm; .u;;n _:wauvg;‘f:?;zc»
1536 WEST SCHAUMBURG ROAD 1 "~ .. L H et g T G5
SCHAUMBURG, 1L 80194 U : COOK COUNTY I CORDER
93804590

SPACE ABOVE THiS LINE 1S FOR RECORDER'S USE ONLY

CITMESERVNES R .

-
2

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 10, 1893, between STELLA JANKOWSK!, A SINGLE
PERSON, whose address Is 1923 WINDSONG DRIVE, SCHAUMBURG, IL 60184 (reforred to below as
"Grantor”); and ' HERITAGE BANK OF SCHAUMBURG, whose address is 1535 WEST SCHAUMBURG ROAD,

SCHAUMBURG, 1" 60194 (referred to below as "Lender”).

ASSIGNMENT. For veluable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in anc-«c the Rents from the following described Property located in COOK County, State of

illinols:

BUILDING NO. 28-4 '/} CARRIAGE HOMES OF WINDSONG CONDOMINIUM AS DELINEATED ON A
SURVEY OF CERTAIN 1.OTS IN CARRIAGE HOMES OF WINDSONG, BEING A SUBDIVISION OF PART OF
THE NORTHEAST QUARTER OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN 2O COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "C” TO
THE DECLARATION OF COMOOMINIUM FILED AND RECORDED APRIL 29, 1987 AS LR#3512036 AND
DOCUMENT 87229431; AND AM:NLED BY SUPPLEMENT #7 TO THE DECLARATION OF CONDOMINIUM
FILED AND RECORDED ON OCTORER 4, 1988 AS LR23743760 AND DOCUMENT 88455513 TOGETHER

WITH ITS INDIVIDUAL PERCENTACE 'NTEREST IN THE COMMON ELEMENTS.

The Real Property or Its address Is commoniy 4rown as 1923 WINDSONG DRIVE, BLDG #29-4, SCHAUMBURG,

iL 60194. The Roal Property tax identification numbor is 07-13-207-038-1100.
DEFINITIONS. The following words shall havo the following meanings whn used in 1his Assignment. Tesrms not otherwise definod in this Assignmeont
shall have the moeanings attributad to such terms in the Uniform Commercial Coda. All reforances 1o dollar amounis shull mean amounis in tawtul
monoy of the United States of Ameoiica.

Assignment. The word "Assignmaoni” means this Assignment ol Rznts betweon Grantor and Lender, and includes without limitation all

assignments and securily interos! provisions rolaling 10 tho Rents.

Existing Indebtedness. Tho words "Existing indoblodnuss” maan an axisting obl’gation which may be securad by this Assighment.

Event of Default. The words “Event of Default” maan and include any of 1hn Fvents of Dolault set forth below in the section titled "Evonts of
Defauft.” e
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Grantor. The word "Grantor” maans STELLA JANKOVWSKE

Indebtedness. Tho woid "Indebtodnoss” moans all principal and intorest payable undsr Y0 Note and any amounts exponded or advancad by
Lendos to discharge obligations of Granior or expenaes incurred by Londer 1o enforce obl.g dons of Grantor under this Assignment, logether with
interast on such amounts as provided in this Assignmeont. Specifically, without fimitation, this Assignment secures a revoiving line of credit
and shall ascure not only the amount which Lender has prasently advanced to Grantor urJer .ne Note, but aiso any future amounts which
Lender may advance to Grantor under the Note within twanty (20) years from the date of *,i's ALalgnment to the same extant as If such
future advance were made as of the date of the execution of thiz Assignment. The revoliing !'ne ot credit obligates Lender to make
advances to Grantor so fong as Grantor complles with all the terms of the Note and Related Cocuments. Such advances may be made,
repaid, and remade from time to time, subject to tho limitation that the total outstanding balarice ovnq at any one time, not including
financu charges on such balance at a fixed or variable rate or sum as provided In the Note, any ten pora 'y overages, other charges, and
any amounts expended or advanced as provided in this paragraph, shall not exceed the Credit Lin't a7 »rovided In the Note. |t is the
Intentlon of Grantor and Lender that this Assignment secures the balance outstanding under the Note frum ume to time from zero up to
the Credit Limit as provided above and any intermediate balance.

Lender. Tha word "Londor” moans HERITAGE BANK OF SCHAUMBURG, its succassors and agsigns.

Note. Tho word "Nolo” moans tha promissory nota of credit agreement daled Seplembar 10, 1293, in the original pr ncipal amount of
$20,000.00 trom Grantor 1o Londer, together with all ronewals ol, extensions of, modifications of, refinancings oi, consolidatiuns of, and
substitutions for the promissory nole or agieomem. The interast rate on the Note is a variable Interest rale based upon an indox. The index
currently is 6.000% per annum. The intorost rate to to applied 1o the unpald principal balance of this Assignment shall be al a rateé aquol 1o the
index, subjoct howaver to the following munimum and maximum rates, resulting in an initiat rate of % per annum. NOTICE: Undor no
clrcumatancea shall tho iniorest rate on this Aasignment ba less than 8.000% per annum or more than (except for any higher daolault rate shown
bolow)} tho losser of 21.000% par annum or the maximum rate altowed by applicable faw.

Property. The word "Proporly” maans tho toal proporty, and alt improvements thereon, deacribed above in the "Assignment” section.

Real Property. Tho words "Roal Proparty” moan the proparty, intorgsts and rights described abovae in the "Property Detinition” section.

Related Documents. Tho words "Rofated Documants” mean and include without limitation all promissoiy notos, cradit agreements, kan
agreemants, guarantios, security agrecments, motigaqges, doeds of trust, and all othor instruments, agreemaonts and documonts, whothar now or
hareafter exising, execuled in conneoction with the indoblodness.
Rents. The word "Reonis” moans all 1enis, rovenuas, income, issuas, and profits from the Property, whether due now or later, including without
limitation a¥ Ronts lrom all lcases doscribed on any exhibii attached {o this Assignmont.
THIS ASSIGNMENT IS GIVEN “*O SECURE (1) PAYMENT OF THE INDEBTEODNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excopt as olthorwine providod in this Assignment, Grantor shall pay (o Lendor all amounts sacuiad by this
Assighmant as thoy bocame due, and shall strictly parform all of Grantor's obligations under this Assignment. Uniess and unitil Londor axorcines its right
1o collect the Rents as provided bolow and so long as thero is no default under this Assignment, Granlor may remain in possession and control of and
oporate and manage the Pioperly and coliect the Rents, provided that the granting of the right to coliect the Rents shall not constitute Lender’s consont
to the use of cash collataral in a bankrupicy pioceoding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Ronts, Grantor represents and

warrants to Lender that:
Ownership. Grantor is entitied to receoive the Rants froe and cloar of all rights, loans, llens, encumbrances, and claims excep! aa disclosed to and

acceplaoc by Lendor in writing.
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Right to Assign. Grantor has tho tull right. powor, and authority 1o enter Into this Assignment and to assign and convey the Rents 1o Lender.

’
No Prior Asalgnment. Grantor has not previously assignod or conveyed the Runts to any other person by any Instrumant now in forco.

No Further Tranafer. Girantor will not soll, assign, encumbar, or othorwiso disposeo ol any of Grantor's rights in tha Ronis axcapt as provided in

this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. londer shall have the right at any time, and even though no dolauli shall have occurrod undaor this
Assignmont, 1o colioct and receive the Ronts. For this purpose, Lender is hereby given and grantod tho following righty, powors and authority:

Notice to Tenants. Londor may send nolices o any and ail tenanta of the Property advising them of thia Aasignmant and dirocting all Rents to be

paid directty to Lender ot Lendet’s agent.

Enter the Property. Londar may ontor upon and take possoanion ot the Proparly; demand, colloct and rocoiva from tha tunants or frorn any ofher
porsons llable tharofor, all of tho Rents; insliluto and cany on all legal procoadings necessary for tha protection of the Proparty, including such
procondings as may bo nocessary to recovor possansion of tho Proporty; collect the Runts and remove any tenant or lonants or othwsr porsons

trom the Propeorty.

Maintain the Property. Londar may entor upon tha Property (o maintain the Proparty and keep the same In ropalr; 10 pay the coela tharoo! and of
all sorvicons of all employoes, including tholr equipimont, and of all continuing costa and expenses of maintaining thu Property In propor ropalr and
condition, and also o pay all taxca, assossmenis and water utilitles, and tho promiums on fire and other insurance effocted by Lander on the

Property.
Compliance with Laws. Lendor may do any and ail things 1o axocute and comply with the laws of the Stato of liiinois and also alf other lawa,

rulon, ordars, ordinancos and raquiromonts of all othor govornmental agencies affocting the Property.
Lease the Property. Lendor may ront or lease the whole or any part of tha Property for such term or terms and on such conditions as Londor

may deem apprcoiato,
Employ Agents. Lorder may engage such agent or agents as Lender may deom appropriate, either in Londer's name or in Grantor's name, 10
rent and manage th. Property, including the collection and application of Rents.

Other Acts. Lender (nav do all such oihar things and acts with respeoct 10 the Proparty as Lender may deem appropriata and may act axclusivoely
and sololy in the place anu siaad of Grantor and to have all of the powers of Granlor for the purposes stated above.

No Requlrement to Act. o367 shall not be requirod to do any of the foregoing acts or things, and the fact thal Londor shall have performud one
of more of tho toregoing acts ot '(binge shail not roquire Londer to do any othor apecific act or thing.

APPLICATION OF RENTS. All costy ard axpanses incurrod by Lander in connection with tha Property shall be for Grantor's accounl and Londor may
pay such costs and e«ponses from tho Rents.  Londer, in its sola discrelion, ahall detormino the application ol any and all Renis rocoived by I,
howaver, any such Reonts roceived by Ler.Gor which sro not appliod to such costs and exgonsaes shail be applisd to the Indublodness. All oxpundituion
made by Lender undor this Assignmaent and nui vaimbuisod from the Renis shall bocome a part of the Indeblednoess securod by this Assignmonl, and
shall be payable on demand, with intorost at the *.c's'rato from date of expenditure untit paid.

FULL PERFORMANCE. {f Grantor pays all of th¢ Inder'adness when due and otherwise performs all the obligations imposad upon Granior under this
Assignment, the Note, and the Rolated Docurnants, 1'ondus shall sxacute and dallver 1o Grantor a sullabio satistaction of this Asasignment and suitablo
sialomonts of tormination of any financing statoment on filo evidencing Lendor's socurlty intarest in the Renis and tha Proporty. Any terminalion foe

1oquired by law shall bo paid by Grantor, If parmitted by goplizable law.

EXPENDITURES BY LENDER. !t Granior fails 1o comph’ with _any provision of this Assignment, including any obligation to maintain Existing
Indebledness in good standing as required below, or it any acuch or proceeding is comme ced that would materially affect Lender's interests in the
Property, Lendot on Granlor's behalt may, but shall not be rejuied lo, take any action that Lender deems appropriate. Any amount that Lender
expeonds in so doing will bear interast at the rate charged under tta No'~.from the date incurred or paid by Lender to the date of repayment by Grantor.
All such expenses, at Lender's option, will (a) be payable on domany, (b) be added to the balance of the cradit line and be apportioned among and
bo payable with any installmant payments 1o become due during eithur (i) The term of any applicabie insurance policy or (ii) the remaining torm of the
Noto, or (c) be treated as a balloon paymont which will be due and paya'ie at the Nole's maturity. This Assignment also will secure payment ¢! these
amounts. The rights provided for in this paragraph shatl ba in addition to ary ~iher rights or any romedies to which Lander may be antitled on account
of the dolault. Any such action by Lendor shatl not be construed as curing the default so as to bar Lendor from any romedy that it otherwise would

havo had.
DEFAULT. Each of the lollowing. at the option of Lendor, shall conslituto an evaent.ot.salauit ("Event ot Detault™) under this Assignment:

y
Default on Indebtedness. Failure of Grantor to make any paymant when dus on th< Indebtedness. u{"U"},’_,QO

Compliance Default. Failura 1o comply with any other term, obligation, covenant or cunaition contained in this Aasignment, the Note or in any ol
the Related Documonts. I such a failure is curablo and it Grantor has not been give«. 3 notice o! a breach of the same provision of this
Assignment within the preceding twolva (12) months, it may be cured (and no Event ¢ Delault will have occurred) it Granior, allor Lendor sends
written notice damanding cure of such failure: (a) curos the failure within fiftoen (15) day.; _r (b) if the cure ruquires more than fitteen (15} days,
immediaioly initiates steps sufliciont to cure the failure and thereafter continues and comyleise all reasonable and nocessary stops sufficient to

produce compliance as soon as rcasonably practical.

Breaches. Any warranty, represontation or statement made ot turnished 10 Lender by or on bene f of Grantor under this Assignment, tha Note or
the Relatod Documents is, or at tho lime made or turnished was, false in any material regpact.

Other Defauits. Failure of Grantor to comply with any torm, obligatior, covanant, or condition contalre.d In_~nv othor agroomont botwoan Granior

and Lenaor.
Insoivency. The insolvency of Grantor, appointinant of a raceivor for any part ot Grantor's property, any a=Zg’.mant lor the banaolit ol credilors,
the commencement of any proceading undor any bankrupicy or insolvancy laws by or against Grantor, v« 1. dissolution or termination of
Grantor's existonce as a going business (it Grantor is a business). Except to the extent prohibited by tederds I<w or Ilinols law, the death of
Grantor (it Grantor is an individuat) also shall conatitute an Event of Dofault under this Assignment.

Foreclosure, Forfelture, etc. Commeoncement of foreciosure or forfoiture proceedings, whether by judicial proceeding, e '[-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howeover, thiv.aubsection shail not apply
in the evant of a qood faith dispute by Grantor as {o the validity or roasonabienass of the claim which is the basis of the foreciosuro or forefnituro
procoeding, provided that Grantor aives Lendar writton notica of such claim and furnishes roserves or a suroty bond for the claim satisfactory fo

Lender.

Events AfHecting Guarantor. Any of the procoding avonlis occurs with respoct to any Guarantor of any of the Indablednoss or such Guarantor
dies or bacomes incompetent or any Guaranior ravokes any gaaranty of the indebtedness. Lender, at its option, may, but shall not be required 1o,
permit the Guarantor's estate to assume unconditionally the obligations arising undor the guaranty in a manner satisfactory to tender, and, in
doing so, cure the Event of Dofautt.

Existing Indebtedness. A dufaul shall occur under any Existing Indebtedness or under any instrtument on the Proparty sacuring any Existing
Indoblodness, or commancernent of any suil or othor action 1o loroclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occunence of any Event of Defaull and at any time thereattor, Londer may exercisae any one or
more of the follov 4ng rights and remedies, in addition to any other rights or romedies piovidod by law:
Accelerate Indebtedness. Lendor shall have the right at its option without notice 1o Grantor to declare 1the ontire Indebtedness immedialely duo
and payable, including any prepayment penalty which Grantor would be required to pay.
Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net procoeds, over and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lendor
may requira any tenant or othor user of the Propeity to make paymento of ront or use fons diroctly 1o Londer. if the Rents are colloctod by Londe,
then Grantor trrevocably designatos Lender as Grantor's attornay-in-fact o endorse instruments received in payment therec! in the name of
Grantor and to negotiate the sameo and colloct the procoeds. Payments by tenants or other usors to Lander in rosponse 10 Lender's domand shall
salisly the obligations for which the payments are made, whether or not any propor grounds for the demand existod. Lender rnay exercise its
rights under this subparagraph cither in person, by agent, or through a roceiver. :
Mortgagee In Possesasion. Londor shall have the right to be placad as morigagee in possession or 10 hava a roceivor appointed 1o toke
possession of alt or any part of the Proporty, with tho powaer to protect and preserva the Propaerty, 10 oparate the Proporty proceding foreciosure of
sale, and 1o collect the Renis trom tho Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession of recoiver may servo without bond if permitted by law. Lendar's right to the appointment of a roceiver shall oxist
whather or not the apparant velue of the Proporty oxcooeds the Indebtedness by a substantial amount. Empioyment by Londer shall not disqualify

a person from serving as a roceivor.
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Other Remadies. Landor shall have all othar rigghty and ramodios provided in this Assignmant of tha Note of by law.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignmeont shall not constliute a walver of or prejudice
the party’s rights otherwisa 1o demand strict compliance with that provision or any other provigsion. Elaction by Londer to pursue any romedy shall
not exclide pursuil of any olhar romody, and an eloction fo make oxpenditures or tako aclion 1o perfoim an obligation of Grantor undir this
Assignmaent aftor fallure of Grantor 10 perform shall not affect Lendor's right 10 doclare a default and exercise s romaodies undor this Assignment.

Attornays' Fees; Expenses. if Londer inntiiutos any ault or action 10 enforce any of the terme of this Assignmaont, Londoar shall ba enthlad to
rocover allornoys' loos at trial and on any appoal. Whaother or not any coiirt action is involved, all reasonablo exponnag incurred by Lonaor that in
Londer’s opinion are nocossaty al any time for tho proloction of its intorest or the enforcement of its rights shall bocorma a part of the Indablodnaas
payable on demand and shall boar intorest from the date of expenditure untll ropaid at the: Note rate. Expensos covorad by this paragraph
inchuda, without limitation, howovor subjoact 1o any limits undes applicable law, Lender's attorneys’ fees and Lender's logal expanses whother or not
thare is a lawsuft, including attornoys’ feos for bankrupicy proceedings (including efforts to modify or vacato any aulomatic stey or injunction),
appoals and any anticipatad post-judgmeont colioction services, tho cost of searching records, obtaining title reports (including foracksura ropons),
survoyors' roporta, and appraisal foes, and iitie trourance, to the extunt pormitted by applicable law. Grantor also will pay any court costs, In
addition 1o all other sume provided by law
MISCELLANZOUS PAOVISIONS. Tho tollowiig mincallanooun provisions are a part of this Assignmaont:

Amendrents. This Asgignment, togathar with any Relatod Documents, constitutles the entire understanding and agrooment of the pasties as 1o
the matiars sot forth in this Assignmont. No alieration ol or amendment to this Aasignment shall be effective unless given in writing and signed by
the party or partios sought to be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dellvered to Lender and pted by Lander In the Stats of lilinols. This Assignment shalf be
governad by and construed In accordance with the laws of the State of lllinols.

No Modification  Grantor shall not enter inlo any agrooment with the holdor of any morigage, deed of trusat, or other socurity agreemant which
has pricrity ovre thy. Assignmant by which that agroomont is modified, amondaed, extended, or ronowad withoul tha prior writion consant of
Lender. Grantor she’i neithe: raquast nor accopt any luture advanceu undar any such security agroemant without the prior writton consomt of

Londer.

Severability. 1l a ccurt of_compatant jurisdiction finds any provigion of this Assignment to be invali or unenforcoable as to any porson of
circumstanco, such findir g 8'.all not rondor that provision invalid or unenforceable as 1o any other persons or circumstances. i feasible, any such
offending provision shail L' ¢mmed to be modified to be within the limits of eniorceabillity of validity; howaver, If the offonding provision cannot bo
so modilied, it shall ba stiickon wnd all othor provisions of this Assignmant in all other respects shall remain valid and enfoicoable.

Successors and Assigna, Subjoct 0 tho linwtations wtatod in this Assignmont on transtor of Grantor's intorost, thin Astignrmont shall be binding
upon and inuro to the bunalit of {90/ pation, thair aucconnors and ansigns. Il ownership of tho Property boecomeas vastod in a porson other than
Granioi, Lender, without notice to.C anior, may deal with Grantor's succossors with referencae to this Aasignmaont and tho Indablodness by way of
forboaranco of extunuion withous roleasine Grantos lrom tho obligationa of this Assignment of dlability under tho Indoblodnoss,

Time Is of the Esaence. Time is of the exiarca in tha porformance of this Assignment.
Walver of Homestead Exemption. Grantor herroy roleasos and walves all rights and benefits of the homastoad exemption laws of the Stale of

litnola as to all Indebtedness socurad by this As: ignmant.

Walvers and Consents. Lendar shali not bo doanw d 1» have waived any rights undor this Assignmaent (or under the Rolatod Documents) unioss
such waiver is in writing and signed by Londar. Nc¢ duisv or omiasion on the part of Lender in exorcising any right ahall opurate as a waiver of
such right or any nthar right. A walver by any parts of 4 prvision of this Assignment shall not constilute a waiver of or prejudice the party's right
otherwise to demand strict compliance with that provision 07 any other provision. No prior waiver by Lender, nor any course o! dealing betwoun
Lender and Grantor, shall constitule a waiver of any of Lén fer's righte or any of Grantor's obiigations as 1o any futuro transactions. Whenevet
consent by Lender is requued in this Assignrment, tt @ granling of ruch consent by Londer in any instance shall not constituta continuing consent to

subsogquont instances where such consent is roquired.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS ‘O THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS.

GRANTOR:

x;,_qéa 0f a

f
m.wg.@..\a.m... 93601590

INDIVIDUAL ACKNOWLED(;M;‘A[T A .

STATE OF e v s ) “o‘f’ﬂ!‘?’l Larson ”
)88 I
) Notary [ublis, Siate of Ilinols
COUNTYOF (. & O Lo : ) My Commiss'on kxpires April ©, 1996

On this day before me, the undersignod Notaty Public, porsonally appeared STELLA J " o) / known 10 be the
individual doscribad in and who exacutod tha Assignmant of Rents, and acknowloedged that he or she signed the £ asignment as his or har ree and

voluntary act and dood, 1or the usos and purposen thoroin montionod.

Given under my hand and officlat seal this C.) . dayot 5 (’PA < I b’f‘v’_ e 249 '\__‘) .

By C et N DA AN~ Residingat = -3 N co AN\ DtrSy
Notary Public In and for the State of _ _ l { I vici®s __  Mycommission expires A - (.J — -

L ASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.18(c) 1893 CFI Banke/s Service Group, tnc. Alinghts reservad. {IL-0 14 JANKWSKILLNL7.OVL]
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