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AUGUST 27, 1993 . The mortgagor is

THIS MORTGAGE ¢"Secanty Instrument”) 1s given on

RONALD E. RUTH
AND PRISCILLA H. RUTH, -!USBAND AND WIFE

("Borrower"). This Security [nstrument is gives-ie

FIRST NATIONAL BANK OF BLUE T&LAND

, und whose

which 1s organized and cxasting under the laws ot THE STATE OF ILLINOIS

address 1s 13057 SOUTH WESTERN

BLUE ISLAND, ILLINOIS 60406 ("Lender”). Borrower owes Lender the principal sum of
EIGHTY THQUSAND

AND 00/100 Dollars (U.S. $ 80,000.00
This debt 1y evidenced by Borrower's note dated the same date a8 this Securiy Instrument ("Note®), wiiich provides for
wonthly payments, with the tull debt, it not pund carlicr, due and payable on OCTOBER 1, 2023

o

This Secttrity Instrument secures o Lender: () the ropayment of the debt evidenced by thy Nate, with interest, and all unuwuls.

extensions and moditications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the secunity of this Security Enstrument; and (¢) the performance of Borrower's cavisnants and agrecments under this g
(‘w

Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and fonviy to Lender the following
County, Hinos: @
.-'

descrihed property located 1 COOK

LOT 54 IN PRAIRIE VIEW RESUBDIVISION, BEING A RESUBDIVISIONW OF ALL OF &
LOT 3 AND PARTS OF LOTS 4 AND 5, ALL IN BRAYTON FARMS, A SUMDIVISION IN @&
THE NORTH 1/2 OF SECTION 27, TOWNSHIP 37 NORTH, RANGE 13, EAST/OF THE (]
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF ALSIP, IN COOK COUNTY,

ILLINOIS.

&

24-27-208-030 %

which has the address o 119545 SOUTH TRIPP ’ ALSIP Street, City ,
» 60658 Propesty Address”):
IHinois Zip Gade ("Property Address”);
bPs 1089
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, Hazard or l’rupcu N@lE(F l@IALWpr@@E Ymg or hereafter erected on the

Pmpcn) insured agamst loss by fire, hazards included within théRermd"exténdud covernge! and any-other hazards, including
Hoads or tlooding, for which Lender regquires insurance. This snsurance shall be maintained in the amounts und for the periods
that Yender requres, The insurance carses providing the insurance shall be chosen by Borrover subject to Lander’s wpproval
which shall not be unreasonably withheld. 1t Borrower taids to muntain coversge described above, Lender may, at Lender's
aption, obtiin coverage (o protect Leader's sights in the Property in accordance with puragraph 7.

All insurance pohicies and renewals shall be acceptable to Lender and shall include a standurd mortpage clause, Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all recepts of
pased premiums and renewal notices. I the event of Joss, Borrower shall give prompt notice to the msurance carnen and Lender.
Lender may make proot of foss if not mude promptly by Borrower,

Unless Lemler and Bogrower otherwase agree in wnting, insueance proceeds shull be apphed to restorstion or repair ol the
Property damisged, 1f the restoration or repair s cconomically feasible and Lender's security s not lessened. T the restortion or
repanr 15 not economvally teasible or Lendet’s secunty would be lessened, the insurance proceeds shall be applivd 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance procecds, Lender muy use the proceeds 1o repais or restore the Property or to pay sums
secured by this Sécusicy Instrument, whether or not then due. The 30-day period will begin when the notice i given.

Unless Tenderapd-Borrower otherwise agree i writing, any application of proceeds to principal shall not extend o
postpone the due date ! i montlily paytients referred to in preageaphs T and 2 or change the amount of the payments, 1§
under paragraph 21 the Prepeay 1s acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Property prior o thie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitian,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leuseholds,

Borrower shall oceupy, establish, and wie i Property as Borrower's principal residence within sixty days after the exeeution of

this Secunity Instrument and shall continue to sceupy the Property as Borrower's principal sesidence for at feast one year after
the date of occupancy, unless Lender otherwite agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beydad’ Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commic wuste on the Property. Borrower shall be in defanlt it any forteiture
action or proceding, whether civil or criminal, is begun thatin Lender’s good faith judgment could result in forfeiture of the
Property or othcrwise matterially impar the licn created by Gis Security Instrument or Lender's secunity interest. Borrower auy
cure such a detault and seinstate, as provided m paragreaph 18,71y causing the action or procecding to he disnissed with w raling
that, in Lender's good fath deternnnation, precludes forfeiture ¢ the Borrower's interest an the Property or other matenal
impairment of the lien created by this Security Instrument or Lendeds secunity interest. Borrower shall also be an default o}
Borrower, during the loan application process, gave materially false or‘imaciurate information or statements to Lender (or failed
to provide Lender with any matenal intormation) in connection with the-loan evidenced by the Note, including, but not himited
to, representations voncering Borrower's occupancy of the Property as u princapai cesidence, I this Security Instrument is on o
feaschold, Borrower shall comply with all the provisions of the lease. 1t Borrorder acquires tee titie to the Property, the
leaschold und the fee title shall not merge unless Lender agrees to the merger in writicg

7. Protection of Lender’s Rights in the Property. It Borrower fiils to perform the covenants and agreements contamned in
this Security Instrument, or there s a legal proceeding that may significantly aftect Lender” tights in the Property (such as
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatiins, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fropcrty, Lender’s actiens may
mclude paying any sums secured by a lien which has priority over this Security Instrument, aprearing in court, paying
reasonable attomeys' fees and entering on the Property to make repuirs. Although Lender muy take activa inder this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenl.,

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan seeured by this Security
Instrument, Borrower shall pay the premivms required o maintain the mortgage insurance in effect, If, for any reason, the
mortgage insuranve coverige required by Lender lapses or ceases to be in effect, Borrower shall puy the premivms required to
ubtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivident to the
cost to Borrower of the mortgage isurance previously e effect, from an alternate mortgage insurer approved by Lender. [f
substantinlly equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-tweltth of the yearly mortguge insurance premivm being puid by Borrower when the surance coverage lapsed or ceased to

be in ettect, Lender wall aceept, use and retain these payments as @ oss reserve in licw of mortgage insurance, Loss jeserve
DPS 1061
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17. Transfer of the PL,DII‘yN'@fEIUEI‘lLGIIlA‘lMI‘ GIOIRrYHhc Property or any interest in ot

is sold or transterred (or it a beneficial interest in Borrower is s ofdrangferred and; Boggower.is not 4 nutural person) without
Lender's prior wntten consent, Lender may, at its option, gequire immediate payment in full of sl sums secuged by this
Secitnty fnstrument. However, this aption shull not be exoreised by Lender of exercise 1s profubited by fedesul law as ol the dite
of this Secunty [nsttument .

[t Lender exercases this option, Lender shall give Borrower notce of sceolerstion. The notiee shall provide a period of not
less than 30 days from the date the notice is delivered or matled within which Borrower must pay all suims secured by this
Security Instrument. H Borrower fuils to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies
peramtied by thes Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [f Borrower meets certuin conditions, Borrower shull have the right to have
enforcement of this Secarity Instiument discontinued wt any time prior to the catlier of: (u) 8 duys (or such other petiod s
applicable faw may speeity for esmstatement) betore sale of the Property pursuant to any power ob sale contwned 1n thas
Securily lnsteument; or (b) entry of w pudgment enforcng this Sccunity Instrument. Those conditions are that Borrowaer: (a) puys
Lender all sums which then would be due under this Security Instrumeat and the Note as if no acceleration had occurred: (b)
ctres any default of any other covenants or agreements: () pays all expenses incurred 1n enforcing this Secunty Instiument.
including, hut not fiaited to, reasonable sttorneys’ fees: and (d) takes such action as Lender may reasomubly require to assure
that the hien of this Seeurity Instrument, Lender's rights in the Property and Borrower's obligution (o pay the sums secured by
this Security  Tnstrimear, shull continge unchinged. Upon remstatement by Borrower, this Secunty Tastroment and the
obligntions secured hercivaball reman fully effective as it no scceleration had occurred. However, this right to reimsitate shall
not apply in the case ot acccisantion under pargraph 17,

19. Sule of Note; Chaneé of Loun Servicer, The Note or a partial interest in the Note (together with this Secunity
[nstrument) mity be sold one or mors times without prior notice to Borrower. A sale may result in a change in the entity (known
us the “Loun Servicer”) that collects morthly payments duc under the Note and this Sccurity Instrument. There also may be one
ar more changes of the Loan Seevicer anegied to aosale of the Note, 1 there s a change of the Loan Servicer, Borrower will be
given wittens notice of the change i sccorduned wath parigraph 14 gbove and applicable Taw. The notice wall stite the nume and
wldress of the new Loan Servicer and the addeess oo which payments should be made. The notice will also contain sy othe

wlormation required by applicable law.
20, Hazardous Substances, Borsower shall nat/close or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrowar shal not do, nor allow anyone else 1o do, anything attecting the
Property that s in violation of any Environmentul Law. The preceding two senlences shall not apply 1o the presence, use, o
storige on the Property of small quantities of Hazardous Substandes that are generally recograzed to be appropriate to normal

residentisl uses and {0 maintenance of the Property.
Borrower shall promptly give Lender written notice of any mvestrgation, chiam, denand, lawsiat or other action by any

governmental or rypulatory agency or private party involving the Proper’y and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, It Borrower learns, or is notitied bvasny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance attecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmental Law,

As wsed in this paragraph 20, "Hazardous Substances” are those substances Gebaed as toxic or huzirdous substances by
Environmmental Law and the tollowing substances:  gusaline, kerosene, other flammsoie or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, enil mdioactive materials, As used in
this paragraph 20, "Environmentsl Law" means tederal faws and laws of the jurisdiction wheie the Property is located that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow ng Borrower’s breach
of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under paregraph 17 unless
upplicable law provides otherwisey. The notice shall specify: () the defuult; (b) the uction required to cure the defuul(p
(¢) a dite, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; »

(d) that fuilure to cure the defuult on or before the date specified in the notice may result in uceeleration of the sunhl
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The natice shall furtheg,.
infurm Borrower of the right to reinstate after acederation und the right to ussert in the foreclosure proceeding t
non-existence of o default or any other defense of Borrower o acccleration and foreclosure, IF the defuult is not cured i
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
seeured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

ai i : T WIIVeS § ' tead i or
23. Waiver of Homesead, Borrower winves all nght of homestead exemption in the Property, Fotm 301 43 ;‘/‘;g
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