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A.J. SMITH FEDERAL SAVINGS BANK
14757 8. CICEROC AVENUE
MIDLOTHIAN, IL 60448

95804122

APPL? 002~30719073
ML# 0020752788
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MORTGAGE

o DEFI-111 #FING $41.50
THAOOO  TRal 407y 100728 119
R vi339 2 rooPS w4 172
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THIS MORTGAGE ("Security-lastrument”) is given o SEPTEMBER 27, 1993 . The mortgagor is

§ SHERRI L NOON, DIVORCED AND NOT SINCE REMARRIED

("Barrower™). This Sccurity Instrument is given to

A.J. BMITH PEDERAL cSRVINGS BANK

which is organized and existing under the laws of THE LMITED STATES OF AMERICA , and whase
addressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINOIS 60445
("FLcader™). Borrowcer owes Lender the principal sum of
SIXTY FIVE THOUSAND AND NO/100

Daftars (US. $  65,C00.00 )
This debt is evidenced by Barrower's note dated the same date as this Security Instramert (“Nole"), which provides for monthly
payments, with the full debt, il not paid carlier, duc and payable on NCYEMBER 1, 2008 | This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with imerect, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagrazi.7 (o protect the security of
this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under Ls Security Instrument and the
Note. For this purpose, Borrower does herchy mortgage, grant and convey (o Lender the following descrined property located in
COOR County, lllinois:

PARCEL 1: THE EAST 0.6 FEET OF LOT 104 AND LOT 105 (EXCEPTING
THEREFROM THE EAST 0.6 FEET THEREOF) IN BREMEN TOWNE UNIT NUMBER 2,
BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 19,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ON OCTOBER 15, 1971 AS DOCUMENT
NUMBER 2587607, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
© SBT FORTH AND DEFINED IN THE PLAT OF SUBDIVISION FOR INGCRESS AND
EGRESS, ALL IN COOK COUNTY, ILLINOIS

P.I.N. #28~19-309-014 voL. 31
A5 3y-0/2

whict has the address of 6823 SUSSEX RD, TINLEY PARK / [Street, Cityl,
Ilinois 60477 ("Property Address™); !
{Zip Codel

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
. Form 3014 9/90
@3 BRUIL) w2121 Amended 5/91
YMP MORTGAGE FORMS - {312)293-8100 - (800) 1
Page tol8 Initials: m
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S. Huvard or Property Insurance.  Borrower shall keep lthmprbvcniinm ow "c'xisdhg or herealier erecicsd on the Property
insured against losy by fire, hazardy included within the i “extended coveruge” and any other huzards, including floods or
(lxxling, for which Lender requires insurance, This insurance shall be maintined in the wmounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be choscn by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld, If Borrower fuils W maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shail include a standard morigage clause. Lender shal!
have the right o hold the policics and renewals. If Lender requires, Bomower shall prompuly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's socurity would be lessened, the insurance proceeds shall be applicd w the sums
securcdd by this Scenrity Instrument, whether or not then due, with any excess paid o Borrower, 1T Borrower abandons the
Property, or docs/nol answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect th< insurance proceeds. Lender may usc the proceeds to repais of restore the Property or o pay sums secured
by this Security Instrun.en:, swhether or not then due. The 30-day penod will begin when the natice is given,

Unless Lender and Borre wer otherwise agree in writing, any application of- proceeds to principal shall not extend or postpone
the due date of the monthly paviarnis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lzacer, Borrower's right to any insurance policics and proceeds resulling from damage to the
Property prior o the acquisition shaii pass to Lender w0 the exient of the sums sccured by this Security Instument immediately
prior t the acquisition.

6. Occupancy, Preservation, Mainterance =nd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aficr the execution of
this Security Instrument und shall continue to occypy the Propenty as Borrower’s principal residence for at least ane year after the
date of occupency, unless Lender othcrwise agrees o’ vaiting, which consent shatl not he unreasonably withheld, or unless
extenuating circumstunces cxist which arc beyond Borrow:r's conbrol. Borrower shall not destroy, damage or impair the Property,
alfow the Property to deteriorate, or commit wasie on the ‘Projerty. Borrower shall be in defuult if any forfeiture sction or
proceeding, whether civil or criminal, is begun that in Lender's soid faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrumient or Lender's security interest. Borrower may cure such a
defuult and reinstate, as provided in paragraph 18, by causing the aczion or proceeding W be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower’s iaizrest in the Property or other naterial impairment of
the lien created by this Security Instrument or Lender's security interest. Rezower shall also be in default if Borrower, during the
loan upplication process, gave materially false or inaccurate information or state/aents 1o Lender (or falled to provide Lender with
any malerial information) in conncction with the loan cvidenced by the Note, frctuding, but not limited o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this SecurityInstrument is on & lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Propctiy, the leaschold and the fee ttle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly, affect Lender's rights«n-the Property (such as a
proceeding in bankrupiey, probate, for condemna ion or forfeiture or to enforce laws of regulations), thep vender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lendce’s acdony may include
paying any sums securcd by u lien which has priority over this Security Insuument, appearing in court, paying reasonable /3
attorneys' foes and cniering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender E',
docs not have to do so. <

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security A
Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from the date of py
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting puyment. o

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sceurily
fustrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required o
obuin coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alienate mortgage insurcr approved by Lendes. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum cqual
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retwin these payments as a loss reserve in licu of morigage insurance. Loss rescrve
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. UNOFFICIAL COPY

16. Borrawer’s Copy. Borrower shall be given onc conformed copy of the Kbt (h{d of ‘this &ccuﬂty Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. 1f all or any purt of the Property or any interest in it is
sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower 18 not a natural person) without
Lender's prior writicn consenl, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Insirument. However, this option shall not be excrcised by Lender ifl exercise is prohibited by federal law as of the daie of this
Sccurity Instrument,

If Lender excrciscs this option, Leader shall give Borrower notice of accelcration. The notice shali provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this Sceurity
Instrument, If Borrower fails 10 pay these sums prior W the expiration of this period, Lender may invoke any remedics permitied
by this Scewrity Instrument without furtier notice or demwxt on Borrower,

18. Borrawer's Right to Reinstate. [ Borrower mects ceriain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Tnstrument discontinued at any tme prior o the carlicr of: (a) 5 days (or such other period as
applicablc law may specify for rcinstatcment) before sale of the Property pursuant 10 any power of sale contained in this Sccurity
Instrument; or (b) catey of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreemicnls; (c) pays all expenses incurred in enfurcing this Sccusity Instrument, including, but
not fimiterl 10, reasorable attoreys' fees; and (d) takes such action as Lender may reasonably require 1o assure thut the lien of this
Sccurity Instrumeat, Lender’s rights in the Property and Borrower's obligalion o pay the sums sccured hy this Sccurity
instrument shall conthaue_unchanged. Upon reinstatement by Borrower, this Socutllg Instrument and the obligations sccured
hereby shall remain fully cflective as if no uceeleration had occurred, However, this right w reinstatc shall not apply in the case of
acceleration under paragsani 17,

19, Sule of Note; Change ot Loan Servicer.  The Note or a partial intcrest in the Note (ogether with this Sccurity
Instrument) may be sold onc or mors times without prior notice 0 Borrower, A salc may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicerunrelated o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and u&)licu le law. The notice will state the name and
address of the new Loan Servicer und the adiress w which payments should be mide. The notice will also contain any other
mformation required by applicable law.

20. Hazardous Substances. Borrower shall pot cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrcwae ctiall not do, nor allow anyone clse to do, anything alfecting the Property
that is in violation of any Environmental Law. The priceding two sentences shall not apply 10 the presence, use, or storage on the
Property of small quanutics of Hazardous Substances tha arc generally recognized to be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall prompdy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermmental or regulatory agency or private party involving the Proerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is rotified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting inz Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Harzardous Substances™ are those subs'zices defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcroscne, other Jiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and Jaws of the jurisdiction where the Property is located that relale

w health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovis:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrawer's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ndvr paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requircd %; cure the default; (c)
a date, not less than 30 duys from the date the notice is given to Borrower, by which the default rivat be cured; and (d)
that fuilure to cure the default on or before the date specified in the notice may result in scceleration of th> sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22 Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

(*M o Borrowcer, Borrower shall pay any recordation costs.
\ J 23 Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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