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THIS MORTGAGE (‘'Security Instrument’’) is given on

The Mortgagor is
ROCHELLE GOLDMAN, A WIDOW

v

whose address is 895 (CARRIAGE LANE
PALATI”E » IL 60067 , ("*Borrower®’). This Security Instrument is given to

\\ which is organized and existing urder the laws of

. addroess s 8360 OLD YORK KR(CAT

*N\‘, ELKINS PARK, PA 19117-1590 (*Lender'’). Borrower owes Lender the prlnc"'pnl sum of
* ANNRRRN A

EIGHTY-THREE THOUSAND TWO HUNLFEZD PIFTY AND 00/100 #WAAaiAansfdatdArdhitAtdtan

GMAC MORTGAGE CORPORATIZN OF PA )
PENNSYLVANIA , and whose

& Dollars (U.S. $ 83,250.00 ). (Fhis debt is evidenced by Borrower's note dated the same date as this Security
=y Instrument (“*Note’’), which provides for mondh iy \payments, with the full debt, if not paid carlier, due and payabic on
¥ NOVEMBER 01, 2023 . This Secwriey Instrument sccures to Lender: (a) the repayment of the debt evidenced

e

by the Note, with interest, and all renewals, extensivany »ad modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 to protect the sccurity of this security Instrument; and (¢) the performance of Borrower's covenants

and agreements under this Security Instrument and the Notl. ror this purpose, Borrower does hereby mortgage, grant and
COOK

convey to Lender the following described property located'in

-
4

o

-

County, Illinois:
UNIT 1731-3 IN KINGSBROOKE OF PALATINE CONDCt”NIUMS AS DELINPATED ON A Y
SURVEY OF THF, FOLLOWING DESCRIBED RPAL ESTATRE: PART OF THE NORTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SZCTION 1, TCAISHIP 42 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN WR(CA SURVEY IS8 ATTACHED
AS EXHIBIT "A" TO THE DECLARATION CP CONDOMINIUM =LCORDED AS DOCUMENT
25234962, AS AMENDED FROM TIME TO TIME, TOGETRER WITH 1T UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNT'Z/, ILLINOIS,

TAX I.D. NUMBER: 02-01~100-015-1179

Qo '
2 355

which has the address of 895 CARRIAGE LANE PALATINE [Street, City),
60067 1719 Code], (‘'Property Address™);

CovYranree

Hlinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appustenances,
rents, royalties, mineral, oi and gas rights and profits, water rights and stock and all fiatares now or hereatter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred

to in this Security Instrument as the ‘‘Property.””’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Notc and late charges duc under the Note,
2. Monthly Paymenits of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any fate charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for

insuranct required by paragraph 4.
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17. Foreclosure Procedure. 1f Lender requires immediate payment in full under parugraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable atiormeys’ fees and costs of title evidence.

18. Release. Upon pavment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument without

N A

charge 10 Bortower. Borrower shall pay any recordation costs.

19. Waiver of Homestead., Borsower waives all right of homestead exemption in the Property

Riders to this Security Instrument. ([ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of cach sucheriger shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity [nstrument as if the rudar(s) were in a part of this Security Instrument. [Check applicable box(es))

&_J] Condominium Rider [A_! Adjustable Rate Rider f;—_JGrowing Equity Rider
[ I Planned Unit Development Rider ") cradizated Payment Rider "] other (specify)

BY SIGNING BELOW, Borrower aceepts and agrees to the {erzas contained in this Security fnstrument and in apy rider(s)

exceuted by Borrower and recorded with it

neses { f%ﬁﬂ‘d.ﬁ/{.‘ w«ﬂ—dﬁ-’t_idu (Seal)

- -Borrower

ROCHELLE GOLDMAY

AV (Scal)
K{ Qﬂj% -Borrower

| Wt N .
AL - LXATC A - (Seal)
_ J -Borrower
. (Seal)
-Borrower

Puage 4 o) 4
STATE OF ILLINOIS, e . County ss:

I /'/(f _'//'.72'42?/\2/ Z«({// , a Notary Public in and for said county and state do hereby certify
thut ROCHRLLE GOLDMAN, A DOW
. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that S he
free and voluntary act, for the uses and purposes therein set forth.

signed and delivered the said insirument as HER
Given under my hand and official seal, this SIXTH _ day of OCTOBER_ , 1993
My Commission expires: . (’//ZQ{&%J .<_-Q_Z_Zé/2.¢_w_._w- R
Notary ublic

uOFFlC’AL SEAL“
CAROLYN KATTA

NOTAPY PiELIC, STATE OF ILLINCIS

b oo MISSION EXPIRES 12/3; -
-7 PSS AT T

This Instrument was prepared by: SANDY HALLER fo
GMAC Mortgage Corporation of

9501 WEST 144TH PLACE
ORLAND PARK , TL 60462

GMAC F IL-K 4/4-C Rev. 4/91 &%
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LOAN #: 4-006137~92 FHA Cane No.131-731210-2 731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this SIXTH day
of OCTOBER » 1993 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security lnstrument”)
of the same datc gliven by the undersigned ("Borrower™) to secure Borrower's Note
("Note") to
GMAC MORTGAGE CORPORATION OF PA
(the "Lender”) of the same date and covering the property described in the

Security Instrument and located at:

895 CARRIACFE LANF , PALATINE , IL 60067

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
‘TPC AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT

ANY ARF TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

In addition to the covenants and agreements made in the

ADDITIONAL COVENANTS.
Recroswer and Lender further covenant and agree as follows:

Security Instrument,

INTEREST RATE AND MO&THLY PAYMENT CHANGES

(A) Change Date
The interest rate may chatnje on the first day of APRIL , 1995 | and

on that day of each succeeding year. ~CThange Date" means each date on which the

interest rate could change.

(B) The Index
Beginning with the first Change ufce, the interest rate will be based on

an Index. "Index" means the weekly aveiagc yileld on United States Treasury
Securities adjusted to a constant maturity of <ne year, as made available by the
Federal Reserve Board. "Current Index" mears.the most recent Index flgure
avallable 30 days before the Change Date. If'ine Index (as defined above) is no
longer avallable, Lender will use as a new Inde any index prescribed by the
Secretary (as defined in Paragroph 7(B) of the Note} .  Lender will give Borrower
notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate /a néw interest rate by

adding a mnrgin of TWO AND 00/100 percentage p(,;nts ( 2.000 2) to
the Current Index and rounding the sum to the nearest. one-eighth of one
percentage point (0.125%). Subject to the limits stated in Parigraph 5(D) of the
Note, this rounded amount will be the new interest rate untii.~p: next Change
Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by movre . than one
percentage point (1.0X) on any single Change Date. The interest rate uiil never
be more than five percentage points (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of the Note.

(E) Calculation of Payment Change
I1f the interest rate changes on a Change Date, Lender will calculate the

amount of monthly payment of principal and interest which would be necessary to
repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation,
Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount
of any prepayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal and interest.

FHA MULTISTATE ADJUSTABLE RATE RIDER 2/91

FMU-ARM-R 1/2 Rev. 4/91 Page 1 of 2

- N

(\Y’l_n:\,s

[ ]

C




uuL u"‘;bb

UNOFFICIAL COPY

Z 3o g 08ug 1679 "A2¥ ¢/¢ d-WiV-NRd
16/7 ¥341¥ 3LVE FIGVISALAY ALVISILINW VHA

Comsm

[t

avmol1aoyg
1vias)

aamoaaoyg
(1v3s)

aomoaaog
(1vas)

a1omoaazoyg

(Ivas) = ’/ﬁ%¥%§%¥%;%%1%§99§-
(1vas) 3’7”7)?/?( v

"I9PpTY M4 a1qelsnpy Ss1yl ul paujriuoed
Apmoao0g ‘M0OT3E ONINOIS A€

$3UPUBAO0D pu®r smad3 2yl o3 savade pue sadoooe

‘apeRuw ST UaIN3Iodl I0r. purwap 8yl alojeq
t9Ad arqreudjsse Jou s} purwap U0 1S3I83U7Y

paudisse asymiaylo ST 230N 24l 31}
‘yediourad jo auswied

y3ajm 3juswled ssoaoxa Aue uanjea ol uojavdil(qeo s,19pud]
se pejtdde aq ‘@3ea 930N 90Uyl 3B UO3I3Y3I Is3193uF Yajm ‘Juowled sL9Uxa Aue 3ry)
asenboa (J3) 10 ‘(8o730u A7OWI] ¥ U PIIVIS UIVQ IABY PINOYS YOIy ITET IS3193U]
aya o3 jenba 93vx ®) 83v2 S30N Y IB UOIILVYI ISII8IUT YITM ‘IudbAvd ssaoxa
Aue jo asmoazog o3 uan3al ayj3 purwap (I) a9yiie 03 uolardo vyl sey Ianoslog uayn
‘gDF30u AJOWJ3 ¥ UT POIBIS UIIQ dArY PINoYs Yojym saunowe juowled syl Huipaoaoxo
junowe juawfed AJyjuow Aur IprW 13M0110g PUB DSEIIDBP BYI JO IdJIou Alswi3 aa13d
01 PaTIE] Iopud| Ing ‘pasveadop 930N 94l jo (3)g uydealeawd yijm adurpiodor uj
po3eInoled junowe juswded A(yjuow oyl J] -odj3cu paapnbax oyl usal? sey aopua
10338 sAvp ¢z urya ssa1 Jujaanooo ajep juswled Auw 303 30N 9y3 jo {3)G ydealeieg
Yijm adurpaosde ujl pajeindojed Junowe JuswAed A1yjucw oyl uj aseaaduyl ALue
Aed o3 uotaedij190 ou ®vawy 11PYS asmoilaog ‘330N @yl jo (3)¢ ydealvaeg £q peainbaa
saflueyos jo 8oj3ou ayl Jamoarog uaard sey aspua] 1233e sep gz I5EI] IR SINDVO
yotym o@iep juowfed 35373 oy3z uo Fujuujfeq Junowe Ajyiuow mau ay3z uyl uswled
» oxew 118YS avmoriog “ajeq ofuevy) 9yl U0 BA}IONPIFY BwWodIG [1IM dI0N 3yl jJo
(a@)s pue (D)6 sydealdeard Yiim 2oU¥PIODDE U] PIIBV[NITBY IJVI ISIIIJUT MAU Y
sa8uey)y jo @3eQ 2AT3I08IIT (D)

"awyl o3 dwy) woaj me] Aq paainbaa aq Aew yoyym uojlzwvwIojzul adylo Aue (JITA) puw
‘aunowe juawlvd A1yjuow uy o¥ueyd ayy Buyjzeinoied jo poyaauw aya (Jja) ‘paysyiqnd
sem 3] 93EpP 04Ul PUEB Xapu] uaaan) ayi (1a) ‘unowr juawmled A1y3uow mau oyl (A)
‘33m1 9sa193ul mau aya (A]) '93IeI 1IsVIB33UT PO OUYI (I1}11) ‘93eg 28uwys 9yl (11)
‘adjaou aYya jo v3vp |Ya (1) Yiiej 195 Isnw pur ‘Imp s7 unowe usawled A1yjuow
Mou 0yl 0103J9q SAvp Gz Isvo[ e uaal@ aq 3snm asjlou a8yl 3unowr jJuswuled Lyjuow

pur 81e1 3158193uUf Ayl Ul HFULYD AUrR JOo AdmolIog oI Aullou 24128 [11m 3epus]
sa8uwvyy 3Jo aoF3oN (J)



| UNOFFICIAL.CORY .

FHA Case No. 131:7312102-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6TH day of
OCTOBER, 1993 and 13 incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security ‘Deed ("Security
Instrument”) of the same date given by the undersigned ("Borrower") to secure

Borrower's Note ("Note") to GMAC MORTGAGE CORPORATION OF PA
("Lender”) of the same date and covering the property described Iin the

Securicy Instrument and located at:

895 CARRIAGE LANE, PALATINE, IL 60067
(Property Address)

The FPropeit; Address includes a unit in, together with an undivided interest
in the commor :lements of, a condominium project known as:

KINGSBROOKE

(Name of Condominium Project)
If the owners assoclation or other entity which

acts for the Condomiinium- Project ("Owners Assoclation”) holds title to
property for the benefit or use of its members or shareholders, the Property
also includes Borrower's iiterest in the Owners Association and the uses,

proceeds and benefits of Bo:rrowver's interest.

("Condominium Projsct")

CONDOMINIUM COVENANTS. liiin4dition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and

agree as follows:

A, So long as the Owners Assoc(srcfon maintains, with a generally
accepted insurance carrier, &  “master" or “blanket" policy
insuring all property subject " <lo the condominium documents,
including all improvements now exizcing or hereafter erected on
the Property, and such policy 1s satisfactory to Lender and
provides insurance coverage in the amcunts, for the periods, and
against the hazards Lender requires, {piiuding fire and other
hazards included within the term "extended.civerage"”, and loss by
flood, to the extent required by the Secreta: 'y, .then: (i) Lender
waives the provision in Paragraph 2 of this [Security Instrument
for the monthly payment to Lender of one-twelf:h of the yearly
premium installments for hazard insurance on the rioperty, and
(ii) Borrower's obligation under Paragraph 4 of thir Security
Instrument to maintain hazard insurance coverage on fn/ Proparty
is deemed gatisfied to the extent that the required <covarage is
provided by the Owners' Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard irsurance
coverage and of any loss occurring from a hazard. In the event
of a distribution of hazard Insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether
to the condominjum unit or to the common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by chis Security
Instrument, with any excess paid to the entity legally entitled

‘thereto.’
B. Borrower promises to pay Borrower's allocated share of the common
expenses or assessments and charges imposed by the Owners

Asscoclation, as provided in the condominium documents.

FHA Condominium Ridér - Rev. 2/91’
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