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_addressis 155 NORTH LAKE AVENUE PALADENA, CA 91109

" This debt is evidenced by Borrower's note dated the same‘d e as this Sccurity Instrument ("Note"), which provides for monthly
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THIS MORTGAGLE ("Sccurity Instrument”) is given onSeptember 30, 1993 . The mortgagor is

ROBERT G. CLANCY
VIRGINIA A. CLANCY . HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"). This Security Instruircni ‘s given 0 - DEPT-D1 RECORDING $37.50
AMERICA®S WHOLESALE LENDAR . T%g%é TRAN 7450 $0/07/93 14153800
. 241746 ¢ W —PI—RIDSLH-E—

- CO0K COUNTY RECGRDER

which is organized and existing under the laws of NTW YORK , and whose

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY ONE THOUSAND and 20100
Dollars (US. $ 121000.00 ).

payments, with the full dcbt, if not paid carlier, due and payatic vnNovember 1, 2023 . This Sccurity
Instrument sccurcs to Lender: (a) the repayment of the debt evicenced by the Note, with intercst, and all renewals, cxiensions and
modifications of thc Notc; (b) the payment of all other sums, with jitciest, advanced under paragraph 7 1o protect the sccurity of
this Security Instrument; and (c) the performance of Borrower’s covengiits and agreements under this Security Instrument and the
Note. For this purpasc, Borrower docs hercby mortgage, grant and convev @ Lender the following described property located in
CO0K County, Illinois:
LOT 9 IN BLOCK 30 IN WINSTON PARK NORTHWEST UNIT 2, BCZING A SUBDIVISION OF

SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THI THIPD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECOROED JUNE 30, 1959 AS DOCUMENT NO. 17584144, w
IN COOK COUNTY., ILLINOIS. o
.
PIN 02-13-302-005 52
-t
<
~d
which has the address of 859 BABCOCK DRIVE ,PALATINE [Strees, City),
1llinois 60067 - ("Property Address");

[Zip Code}
ILLINOIS - Single Family - Fannie Meo/Freddle Mac UNIFORM INSTRUMENT Page ol 6 Form 3%9!@9%9
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TOGETHER WITH all the improvements now or hereafter erccted on the property. and all easements, appurienances, and
fixtures now or hercafler a part of the property. All replecements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend gencerally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform sccurity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when duc the

principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due undcer the Note.

2. Funds for Taxes and Insurance. Subjcct to applicablc law or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Notc is paid in full, a sum ("Funds") for: (a) ycarly taxcs
and asscssments which may auain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, iff
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow Items.”
Lender may, at any tins, collect and hold Funds in an amount not to cxceed the maximum amount & lender for a federally related
mortgage loan may reqaire for Borrower's escrow account under the federal Real Esitate Scitlement Procedures Act of 1974 as
amended from time to time. 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless another law that applics to the Funds scts a Iesser
amount, If so, Lender niay, at any time, collect und hok! Funds in an amount not to exceed the lesser amount, Lender may
cstimate the amount of Fune’s guc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

otherwise in accordance with ap;tizable law.
The Funds shall be held in 2n istisution whosc deposits arc insured by a federal agency, instrumentality, or cntity (including

Lender, if Lender is such an instturion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrow.r-ior holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itcms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (0972 a onre-time charge for an independent real cstate tax reporting scrvice used by
Lender in connection with this loan, unlcss applizzblc law provides otherwise. Unlcss an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interess stall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and_Fekits to the Funds and the purpose for which cach debit to the Funds was
. made. The Funds arc pledged as additional security for (1l saris sccured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permia s to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of appliceUic law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when duc, Lender may s noufy Borrower in writing, and, in such casc Borrowcer shall pay
to Lender the amount necessary o make up the deficicncy. Borower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instruraeint -l ender shall prompuly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition/or salc as a credit against the sums sccured by this

Sccurity Instrumcnt.
Unless applicable law provides otherwisc, all raymients received by Lender under paragraphs

3. Application of Payments.
1 and 2 shall be applicd: first, to any prepayment charges due under the Note: scenne!, to amounts payable under paragraph 2;¢.2

third, to intcrest duc; fourth, to principal duc; and last, o any late charges duc under the 7oz, T

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs ana-iripozitions attributable 1o the Property
which may attain priority over this Sccurity Instrument, and lcaschold payments or ground riiis, if any. Borrower shall pay these 2n
obligations in the manncr provided in paragraph 2, or il not paid in that manncr, Borrower shall by them on time dircctly to the <
person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts to %, paid under this puragraph. If ~<
Borrower makes thesc payments dircctly, Borrower shail prompdy fumish o Leader reccipts evidencisg the payments,

Borrower shall promptly discharge any ticn which has priority over this Sccurity Instrument uni~es’£Grrower: (a) agrees in
writing 10 the payment of thc obligation sccurcd by the licn in a manncer acceptable to Lender; (b) contests ) good faith the lien
by, or dcfends against cnforcement of the licn in, legal proceedings which in the Lender’s opinion oncrate to prevent the
enforcement of the licn; or (c) sccurcs from the holder of the licn an agrecment satisfactory to Lender subordirating the lien to
this Security Instrument. If Lender determincs that any part of the Property is subject to a lien which may autain oxlority over this
Sccurity Instrumcent, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take onc or more

of the actions sct forth above within 10 days of the giving of notice.
Form 3 9/80 N
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now cxisting or hereafier crecled on the Property
insured against loss by fire, hazards included within the erm “exicnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurnnce. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails w0 maintaln coverage described asbove, Lender may, at Lender's option, obtin
coverage to protect Lender’s rights in the Property in accordance with pasugruph 7.

All insurance policics and rencwals shall be acceplable (o Leader and shall include a standard moriguge clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessenced, the insurance proceeds shall be applicd o the sums
sccurcd by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower, If Borrower abandons the
Property, or docs nat answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
{.ender may collect the insurance proceeds. f_ender may usc the proceeds o repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or postpone
the due date of thedawochly payments referred W in paragraphs 1 and 2 or change the amount of the payments, If under puragraph
21 the Property is acgrarcd by Lender, Borrower's right to any Ingurance policics and procceds resuiting from damage to the
Property prior to the accuis'tion shall pass o Lender to the extent of the sums sccured by this Sccurity Instrument immedianicly
prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, a7« usc the Property a8 Borrower’s principal residence within sixty days after the exceution of
this Sccurity Instrument and shall continue o occupy the Property as Borrower's principal residence for at least one year aficr the
datec of occupancy, uniess Lender oleswise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are Fovond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or conwmit wastc on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thet in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Yecurity Instrument or Lender's security interest. Borrower may cure such a

- default and reinstate, as provided in paragraph 52, Ly causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeituee of the Barrower's intcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's se.usily inicrest. Borrower shall also be in default if Borrower, during the

- loan application process, gave matcrially false or inaccurats lnformation or statements to Lender (or failed to provide Lender with
any maierial information) in conncction with the loan cvidercad by the Note, including, but not limited to, represcntations
concerning Borrower’s occupancy of the Property as a principa! residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the Icase. If Borrower acquiics fee titic to the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower 13784 perform the covenants and agreements contained in
this Sccurity Insuument, or there is a fegal procceding that may significentty affect Lender's rights in the Property (such as a

proceeding in bankruptcy, probaie, for condemnation or forfciture or to enfcree lows or regulations), then Lender may do and pay

for whatever is nccessary to protect the value of the Property and Lender’s-ights in the Property. Lender’s actions may include L2
paying any sums sccurcd by a licn which has priority over this Sccurity Instiumc)l. appearing in court, paying rcasonablc f}-:
auorneys’ foes and entering on the Property to make repairs. Although Lender muy tixe action under this paragraph 7, Lender =
does not have to do so, &y
Any amounts disbursed by Lender under this paragraph 7 shall become additional achi of ‘Borrower sccured- by this Sceurity 5

§_1

Instrument. Unless Borrower and Lender agree to other terms of payment, these amount: (nall bear interest from the date of
disburscment at the Notc rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.,

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making -¢ losn secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in ef ec. If, for any reason, the
mortgage insurance coverage required by Lender lapses or cecases to be in cffect, Borrower shall pay-2ar ‘premiums required to
obtain coverage substantially cquivalent o the mortgage insurance previously in cffect, at a cost substan’iaily equivalent to the
cost to Borrower of the morigage insurance previously in effcct, from an alternale morigage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach maea’c v sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased (o
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve

Form 3074) 8/90
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payments may no longer be required, at the option of Lender, if mortgage insusunce coveruge (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide 2 foss reserve, unti! the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lcnder or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior to an inspection specilying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, in conncetion with any
condemnation or other waking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

shall be paid to Lendcr.

In the cvent of a total taking of the Property, the proceeds shall be applicd w the sums sccured by this Security Instrument,
whether or not then due, with any cxcess paid 1o Borrower. In the cvent of a partial taking of the Praperty in which the fair market
value of the Property immediately belore the tking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwige agrec in writing, the sums sccurcd by this
Security Instrument shall be reduced by the amount of the procecds multiplied by the following frection: (8) the total smount of
the sums securcd immediatcly before the taking, divided by (b) the fair market valuc of the Property immediatcly before the
taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immecediatcly before the taking is less than the amount of the sums securcd immediately before the taking, unicss
Borrower and Lender Giherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd to the
sums sccurcd by thi< Seearity Instrument whether or ot the sums are then due,

If the Property is abundoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers 10 make an
award or scutle a claim fo! d:mages, Borrower Tails 1o respond 1o Lender within 30 days aficr the date the notice {a given, Lender
is authorized to collect and 2sply the proceeds, at its option, cither to restoration or repair of the Property or 10 the sums sccured
by this Sccurity Instrument, wie'icr or not then duc.

Unless Lender and Borrowe:s-othcrwisc agrec in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments.ccferred 10 in paragraphs 1 and 2 or change thc amount of such payments,

11. Borrower Not Released; Fortescunce By Lender Not a Walver.,  Exicension of the time for payment or modification
of amortization of the sums sccurcd by this Sscurity [nswument granted by Lender to any successor in interest of Borrower shall
not operate to releasc the liability of the origints Borrower or Borrower's successors in interest. Lender shafl not be required 0
commence proceedings against any successoran interest or refusc to extend time for payment or otherwisc modily amortization of

the sums sccurcd by this Sccurity Instrument by (rcascn of any demand made by the original Borrower or Borrower’s successors
" in interest. Any forbearance by Lender in excercisuyg #ay right or remedy shall not be a waiver of or preclude the cxercise of any

right or remedy.
12, Successors and Assigns Bound; Joing snd Sevare, Linbility; Co-signers. The covenants and agreements of  this
" Sccurity Instrument shall bind and bencfit the successors und assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrcements shail bejoint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not cxccute the Note: (a) is co-signing tlis Sccurity Instrument only 0 morgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security lnstrument; (b) is not personally obligated 10 pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and wny other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the werms of this Sccurity Inswiwent or the Note without that Borrower's consent.
13. Loan Charges. If the loan sccurcd by this Sceurity Instrumeni is/s:oject to a law which scts maximum loan charges,
and that law is finally intcrpreted so that the interest or other loan charges cdtlected or 1o be collected in conncction with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced ty the smount necessary o reduce the charge to the

permitted limit; and (b) any sums alrcady coliccted from Borrower which exceeded permiitted limits will be refunded to Borrower, |
Lender may choose to make this refund by reducing the principal owed under (ke Nole or by making a direct payment 1o ¢
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepoyment without any prepayment charge  °»
under the Note. g

14. Natices. Any nolice to Borrower provided for in this Sccurity Instrument shall be 51 /cnby delivering it or by mailing it —

2

&l

by first class mail unless applicable law requires use of another method. ‘The notice shall be dirctizd 1o the Property Address or
any other address Borrawer designates by notice 10 Lender, Any notice to Lender shall be giver by first class maif to Lender's
address stated berein or any other address Lender designates by natice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parigiaph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity frii-ament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Insurument or the N which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the No'e are declared to

Form 3 9/90
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16. Borrower’s Copy. Borrower shall he given one conformad copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficini Intercst in Borrower,  If all or any purt of the Property or any interest in it s
sold or transferred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not a aatural person) without
Lender’s prior wrilten consent, Lender may, at it option, require immediatc payment in full of all sums sccured by this Sccurity
Instrument. Howcevecr, this option shall not be exercised by Lender if excercise is prohibited by federal law as of the datc of this

Sccurity Instrumcnt,

If Lender cxercises this option, Lender shall give Borrowcer notice of acceleration. The notice shall pravide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insurument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted

by this Sccurity Instrument without further notice or demand on Borrower.,
If Borrower mects certain conditions, Borrower shall have the right to have

18. Barrower’s Right to Reinstate. | ;
cnforcement of this Sccurity Instrument discontinued at any time prior 1o the cariier of: (a) 5 days (or such other period s

applicablc law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurit,

Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al

sums which then would be duc under this Sccurity Instrument and the Note as if no acccleration had occurred: (b) curcs nry
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable altorneys’ fees; and (d) ke such action ag Lender may reasonably require (o assure that the lien of this
Sceurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums securcd by this Sccurity
Instrument shall continuc unchanged. Upon reinststement by Borrower, this Sccurity Instrument and the obligations sccurcdd
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shull not apply in the case of

acceleration under priagraph 17. .
The Notc or a parstal intcrest in the Notc (together with this Sccurity

19. Sale of No.e; Change of Loan Servicer. 1 ; %
Instrument) may be solz onc or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known

as the "Loan Scrvicer”) that collecis monthly payments duc under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loun Grrvicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the cnar.ge in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Scrvices and the address to which payments should be made. The notice will also contain any other
information required by applicablc Yaw,

20. Hazardous Substances. ‘Beanwer shall not causc or. permit. the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Proprrty. Borrower shall not do, nor aliow anyone clse to do, anything affecting the Property
that is in violation of any Environmznal Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smali quantitics of Hazardouy Sitbstances that are generally recognized 1o be appropriate to normal residential uses

and to maintenance of the Property.

Borrower shall promptly give Lender writier-notice of any investigation, claim, demand, lawsuit or other action ‘g{ any
governmental or regulatory agency or private pirty iavolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borcawer learns, or is notificd by any governmental or regulatory authority, that any
removal or othcr remediation of any Hazardous Sulisteace affecting the Property is ncecessary, Borrower shall promptly take al)

necessary remedial actions in accordance with Enviroturcaial Law, .
As uscd in this paragraph 20, "Hazardous Substanecs” arc those substances defincd as toxic or hazardous substances by

" Environmental Law and the following substances: gasciine, kerosenc, other flammable or toxic pctroleum products, loxic
pesticides and herbicides, volatile solvents, malcrials containing ashestos or formaldchyde, and radioactive materials. As uscd in
this paragraph 20, "Environmenta! Law” means federal laws ard faws of the jurisdiction where the Property is located that relate

to health, safcty or cavironmentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrowcr. prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but not grior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaal.: (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice s given to Barrower, by 5hich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may ressit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Poegerty, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the {nroc’osure proceeding the non-existence
of a default or ary other defense of Borrower to acceleration and foreclosure. If the'default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument Ly judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrgh 21, including, but not

limited to, reasonabie attorneys’ fees and costs of title evidence.
22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall releasc vz Sccurity Instrument,

Borrower shall pay any preparation and recordation costs permitted undcr state law.
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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24. Riders to this Security Instrument. If onc or more riders arc cxccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agrecments of each such rider shall be incormporaicd into and shall amend and suppiement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box{cs]

X7 Adjustabic Rzic Rider(s) [_} Condominium Rider [} 1-4 Family Rider

[ ] Graduated Payracr. Rider {"_] Pianncd Unit Development Rider {1 Biwcecekly Payment Rider
{ ] Balloon Rider [_] Rate Improvement Rider [ Sccond Home Rider

[] v.A. Rider {_] Other(s) [specify]

BY SIGNING BELOW, Borrower accepte and agrees 1o the terms covenanls cnmmned in this Sccumy Instrument and in
any rider(s) exccuted by Borrower and rccorded wiadit,
Witnesses:
(Seal) '
ROB ERT G. C LANCY -Borrower 5
iy £ Cm/ ey
VIRGINIA A. CLANCY -Borrower 2
(Scal) ) (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, 0/@@)1\ Coraty ss:
W O W,CM/\"D\OYY\'Q , a Notary Public in and for sz .county and te do hercby certify that
LL)\M J

?\gnwr D5 Camuds amd- g R o)

, pcrsonally known to me to ke the'same person(s) whose name(s)
subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowledged Lt T he
signed and delivered the said instrument as &,LMJU frec and voluntary act, for the uscs and pusposes-therein se 2
Given under my hand and official scal, this BC) day of @Wwwx Qe ~ //‘L \\qu

My Commission Expircs: ___\_J'Q@_LQE_L

Notary Public

This Instr 1 was arcd by: Prepared by: L. EDMONDS
{8 nstrument was preparec by: FTep Y “OFFICIAL SEAL”

@B snuLy oo CFC (3/03) Page 8ol B JESSICA PETHES Form 3014 9/90
Notary Public, State of Hlinois
My Commission Expires 7/9/95
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WHEN RECORDED MAIL TO:
DOCUMENT CUNTROL DEPARTMENT
F.C. FOX 7024
PASADENA, C2.IF'JRNIA 91108-8874
Propured by! L. EDMONDS

LOAN #: 8761544

. AL
ESCROW/CLOSING #:4154512 SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) - w

[S%)

THIS ADJUSTABLE RATE ' P/PER is made this 30 day of ’é
September , 1993 , and is incorporated into and shall be deemed to amend and -
—

<

supplement the Mortgage. Deed of Trust or Secuaiy Deed (the "Sccurity Instrument”) of the same date given by
the undersigned (the "Borrower™) 10 secure Borrower's /Agjustable Rate Note (the "Note”) to
AMERICA’S WHOLESALE LENDER., A NEW YORK CORPORATION
(the "Lender”) of the same date and covering the property cesoribed in the Security Instrument and located at:
859 BABCOCK DRIVE PALATINE, IL 60067-
|Propenty Addrcrs)

THE NOTE CONTAINS PROVISIONS ALLOV.I'\{G FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYNENT. THE NOTE LIMITS THE N
AMOUNT THE BORROWER'S INTEREST RATE CTAN CHANGE AT ANY ONE :
TIME AND THE MAXIMUM RATE THE BORROWER MUGST PAY. )

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 5.2 - 8ingle Family - Fannle Mas/Freddie Mac Unifor a instrument

@-azzn (ssos).0a CFC (06/93) Page 10l 2 nitai C/éw
nitials:

VMP MORTGAGE FORMS - (800)521-7201
8 1

|

14
b

Form 3 88

CONV
ARM PLANS (i, 1V, Vi &
5-YR Fixed/25-YR Annual T-8ill ARM

L |

8 7
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LOAN #: 8761544

ADDITIONAL COVENANTS., In addition 10 the covenanis and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an initial intcrest ratc of 4.000
changes in the intcrest rate and the monthly payments, as follows:
4. INTERF3T RATE AND MONTHLY PAYMENT CHANGES

(A) Caurze Dates

The internst rate 1 will pay may change on the first day of November , 1954 , and
on that day cviry 12th month thereafter, Each date on which my interest rate could change Is called a "Change

Date.”

(B) The Index
Beginning with the st Change Date, my interest rate will be based on an Index. The "Index" iy the weekly

%. The Note provides for

average yicld on United S:avis Treusury sccuritics adjusted 1o a consiant maturity of 1 year, as made available by

the Federal Rescrve Board. "Yie most secent Index figure available as of the date 45 days before cuch Change Date

is called the "Current Index.”
If the Index is no longer avaiis®ac, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give - notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holderr will calculate my new interest rate by adding

TWO & SEVEN-EIGHTHS percentage points ( 2.875 %) o the
Current Index. The Notc Holder will then vzund the result of this addition to the ncarest onc-cighth of onc
percentage point (0.125%). Subject o the limits stiied in Scction 4(D) below, this rounded amount will be my new
interest ratc until the next Change Date.

The Note Holder will then determine the amount of-thz-monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Datz in full on the Maturity Dale at my new interest rate
in substantially cqual puyments. The result of this calculation wils he the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate I am required to pay at the first Change Date'vitl aot be greater than

6.000 % or lcss than 2.875 2. Thercafter, my interest rawc will never be
incrcascd or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest I have been paying for the preceding 12 months, My interest rate veill pver be greater than 10,000

%,

(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. 1 will pay t2:2-amount of my ncw monthly

paymeat beginning on the first monthly payment date after the Change Datc unfil the amount of my monthly
payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changces in my interest rat and the amount of my

R -522A (9808).03  CFC (06/93) Pago2ol3 Viitlaln:

CONV
ARM PLANB 11, IV, Via
8.YR Fixed/28-YA Annual T-BlIt ANM

LOVGOSES

QB G
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LOAN #: 8761544

monthly payment before the cffective date of any change. The notice will include information required by law to be
g]ivcn me and also the title and telephone number of a person who will answer any question I may have regarding
C notice, :
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst
in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccur.d Ly this Sccurity Instrument. However, this option shall not be cxercised by Lender if exercise is
prohibitcd by 1eiteral law as of the date of this Sceurity Instrument. Lender also shall not exercige this option if: (1)
Bomrower cauies i be submitted 1o Lender information required by Lender to evaluate the intended transferee as if
a ncw Joan werd brirg made Lo the transferce; and (b) Lender reasonably determines that Lender’s sccurity will not
be impaired by the 10an assumption and that the risk of a breach of any covenant or sgreement in this Security
Instrument is accepiti o Lender,

To the extent pemiiuzd by applicable law, Lender may charge a rcasonable fee as a condition to Lender's
conscnt to the loan assuraption. Lender may also require the transferee o sign an assumption agreement that is
accepiable to Lender and that Hbligates the transferee 10 keep all the promiscs and agrecmenis made in the Note and
in this Sccurity Instrument. 2orrower will continuc (o be obligated under the Note and thig Sccurity Instrument

unless Lender releascs Borrower jrwvriting, .
If Lender cxerciscs the oplor 1 icquire immediatc payment in full, Lender shall give Borrower notice of
acccleration. The notice shall provizic a period of not less than 30 days from the datc the notice is delivered or

mailed within which Borrower must pry a'l sums secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the cxpiration of “his period, Lender may invoke any rcmedics permitied by this Security

Instrument without further notice or deman¢ o1y Borrower. .
BY SIGNING BELOW, Barrower accry(s-and agrees to the ierms and covenants contained in this Adjustable

RatgRider. .o '
‘leﬂxj/ é’ CQW (Scoy, Léffgflﬂ(ﬁ A. CWWC}/ (Scal)

ROBERT G. CLANCY U -Borrower YiRGINTA A. CLANCY -Borrower
(Scal) 7 (Scal)
-Borrower -Borrower

[Space Below This Line Reserved for Acknowledguiieri|

Form 31Yt1 3/88
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