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WARRANTY DEED

The GRANTORS, Frederick W. Bulmahn and Jeannie L.
Bulmahn, his wife, of 502 See-Gwun, Mt. Prospect,

\") o4

A A c'}q_']ﬁ() oo,
Illincis, in consideration o¢f TEN and 00/100 S

DOLLARS ($10.00) and other good and valuable
consideration, in hand paid, CONVEY AND WARRANT to
Howard J. Spencer and Christine M. Spencer, his
wife, of 4616 Kings Walk Dr., #2A, Rolling Meadows,
Il. 60008, not as tenants in common, but in JOINT
TENANCY,

the following described Real Estate situated in the County of Cook
in the State of Illinois, to-wit:

SEE LEGAL ON'. RTZVERSE DEPT-01 RECORDING

P.T.I.N. 07-26-2¢0/~025-1014

s1a 1=
2805537
Commonly known as: £07 Westchester, Schaumburg, Il. 60193
Subject to general “real estate taxes not due and payable;

covenants, conditions, rastrictions of record, building lines and
easements, if any:;

hereby releasing and waiving .all rights under and by virtue of the
Homestead Exemption Laws of tle State of Illinois.

DATED this _f_ffday of September, 1993.

~—”TZZ:EZ¢ﬁAbC;aZ€<2”” y

Frederic’k W. Bulmahn

ss %M@%Zw SEAL)

Jeannie L. Bulrahn

State of Illinois

S s Nt

County of Cook

I, the undersigned, a Notary Public in and for said County in the
State aforesaid, DO HEREBY CERTIFY that Frederick W. 3uilmahn and
Jeannie L. Bulmahn/d’ar& “personally known to me to be *ne same
persons whose names’' are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged tha’ Chey
signed, sealed and delivered the said instrument as their free =2nd
voluntary act, for the uses and purposes therein set forth.

Given under my .hand and official seal this _/ z f September,
1993.

OFFICTAT SEAT,
s STEPHEN R MURRAY !
NOTARY PUBLIC STATE OF ILLINOIS ot '
MY COMMISSION EXF. NOV. 21,1995 Netary Public L‘/

This instrument was prepared by Stephen R. Murray, 555 East Golf.
Road, Arlington Heights, Illinois 60005. T

Address of Property: 502 Westchester, Schaumburg, Il. 60193

Mail tax bills to: Howard J. Spencer 502 Westchester, Schaumburg,
Il. 60193

‘Mail recorded Deed to: Vincent F. Giulianc, 7222 W. Cermak R4.,
Suite 715, Riverside, Il. 60546
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MORTGAGE

THIS MORTGAGE ("Security Instrument"z !13 giver'} on ss eptembe rH 1 7b. 1d9 9&3 v Tho mortgagor is
ne . pencer, usboban

Howard J. pencer and Chris
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Thls Security Instrument Is glvento LaSalle
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rument secures to \-».v!ar:(a):the repayment:of the:debt evidenced;by:the.Note, with lmereat and.ali renownla: i

extensions:and modifica ora of the Note;:(b):the payment of all. other.sums; with Interest; advanced. undsr,paragraph 7
to.protectithe security of.thir Shaurity: Instrument* and:(c) the:performance:of.Borrowst’s:covenants and.agreemeams {«
under this:Security instrumetits.nd-the Note. E‘omhis purpose Borrower does«hereby mortgage, grant and convey to
Lender the following describoop ouertylocatoddn Coi Koo vt iy boce i i SO
Coumy,!llinolsm bt IR ANV IE IR R P » 1 e

B BBy -i‘o' ] (-L?"F "

by

N

P e
MO TONOXE
-

HRBCOA~ETE. -
-

T Romecn e
3 - 367
- VO

<
=

Zmoawme s

nmx‘rt':{inr @ -
CIXE-omE -

L ORE = Cc O
‘ E Mo 2~

P L

07,52 63025025~ 1014",,"':f :
whohhaétheaddressof o soz_ _a’

lllinols!!"s 0'1'9°310 ('PrOpertyAddress‘)" Do oo .
sy G IZPCO“] TR 2y i i RE WA puep

R OGEI'HER WITH all: the lmprovementsrnow or hereafter\ereoted on the:propesty, ar,d all sasements, oo i :
appurtenances; and fixtures now,or. hereafter:a part of the property..All, replaoemon:s/and additions:shall-alsobe,
covered by thls Security lnstrument. AII of the foregoing.is referred to in this. Security. !ns:'.zment as;the "Rroperty.".
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_ BOHROWER COVENANTS that Borrower Is lawrul!y,selsad of the estate hereby conveye.-i a x" ‘las tha rlght tB
mortgage;grant and convey the Property.and-that the: Propeny.ls,unencumbered ‘except for ensur, surancos of,record,
Borrower:warrants.and will defend generally;the tlﬂe to: tha Propen‘.y aga ngt.all clalms and demam?,.nu eqt to any [
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hoid the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald prerniums and renewal notices. In the event of loss, Borrower ghall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Lender's securlty is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrurment, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier.
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appliication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments, -if under, paragraph 21 the Proparty Is acquired by, Lender, Borrower’'s right to any insurance policles and
proceeds resulting from.damage to the.Froperty, prior.to the acquisition shall pass to Lender to the extent,of.the sums,
sacured by this Security Instrument immediately prior to the acquisition. '

218, Occupancy, rreservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholkds: ‘Barruy.er shall:occupy;-establish, and use the Property as Borrower!s principal:-regidence within sixty days
after the execution of (rig Security.Instrument and shall continue to occupy:the Property.as:Borrower's principal */
residence for:at least ('ne yearafter.the date.cf.occupancy, uniess Lender otherwise’agrees;in.writing; which consent
shall not be, unreasonaixv withheld, or, uniess extenuating circumstances exist which are bayond Borrower;s.control. .
Borrower shall not destroy J=mage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrowar:shall ba in“Jefault if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's'good-faith judgment rouili'result:in-forfeiture ‘of the.Property or. otherwise materially impair the lien‘created by -
this:Security-instrument.or Lendcr's, sectirity:interest; Borrower may'cure such ‘a‘default and'reinstate; ‘as provided in"
paragraph 18, by:causing the actlz:i or'proceedingto be dismissed with‘a ruling'that,‘In'Lender's'good faith: -7 =
determinétion,: precludes forfelture'of t'1e.Borrower's interest In the-Property or other material impairment of theilien
created by this Security Instrument or Lznzar's securlty interest, Borrower shall also be in default if Borrower, during the
loan-application process, gave materlally false.ar Inaccurate, Information or.statements.to Lender, (orfalled.to provide,
Lender with:any.materlal information) In.conect'on with the Joan,evidenced by the Note, Including, but not-limited to, ;,
representations concerning Borrower's occupancy.of the. Rroperty, as a principal residence.. If this, Security. instrument is
on a [easehold, Borrower shall comply. with all the rovisions of the:lease.,.If.Borrowar, acquires fee title to.the Property,
the leasehold and the fee title shall.not' merge unie.s ) ender.agraes 1o, the marger Inwriting,..... * .~ ... .

.+ T Protection of Lender’s Rights, in the,Propert,. ii Barrower, falls to:perform the covenants and agreements
contained In this Security instrument, or there:ls a lega. pro~seding that.may significantly. affect Lendler's rights In the, .
Property.(such.as.a proceeding.in bankruptcy, probate, fcr condemnatlon or forfeiture or to enforce/laws or- ...
regulations),:then Lender may do.and pay for-whatever,is naceasary to.protect the vaiuo.of the. Property and,Lender's
rights in;the Property. Lender:s actions may. incjude paying a.1y.uumas.gecured by,a lien.-which has.priority, over.this .
Security Instrument;.appearing.in count, paying:reasonable attar.se\'s’ fees and entering onthe [Froperty to make,
repalrs. Although Lender may.take action under this paragraph /; wr.5der does not.havetodoso.. .. ,..-" ... .. ..

.. Any.amounts disbursed by Lender.under this.paragraph 7 shall e~ome additional debt of Borrower secured by

this Security.Instrument. Unless Borrower. and. Lender agree to.other,iar ne of payment, these amounts shall bear. ., .
interast from the date of disbursement at thie Note rate and shall be payable, with interest,'upon.notica from.Lender to-
Borrower requesting payment. ...’ " S SN PR i et e f
. 8. Mortgage Insurance. if Le
Security' Instrument; Borrower shall pay the premiumsirequired:to maintain the 1 «r.gage.insurance in.effect..if .for any
reason; the'mortgage insurance coverage required by Lender lapses:or ceases tc.buireffect; Borrower shall:pay the
premiums required to 'obtaln coverage substantially'equivalentto-the:mortgageiinsur.~ze previously in.affect, at a-cost .
substantially. equivalent to the cost.to.Barrower of the mortgage Insurance previously. n.eftact, from an altemnate

mortgage, insurer.approved by Lender, If substanlally equivalent mortgage insurance covaiags 1s not available, . . ...
Borrower,shall pay,to Lender.each month a,sum equal to one-twelith of the yearly mangage I..iirance premium being

pald by Borrower. when the Insurance,coverage lapsed or.ceased to be.in,effect. Lender will iccept, use,and retain these .
payments as a loss resefve In lleu of: mortgage.insurance, Loss reserve payments may,no long<. }.a required, at the o
option of, Lender, if. mortgage Insurance.coverage(in.the amouint and for the periods that.Lende: rrqiires). provided by - -~
an insuref.approved by Lender again becomes avallablg,and, is obtalned,. B,emqwemsbalhfpﬂx.ﬂza preilums requiredto .
maintain mortgage Insurance in effect, or to provide a loss reserve, untll the requirement for mortga¢ e Indurance ends
S'h,'faic'é'ofdapce( with any written agreement between Borrower and}.gnder or a‘;tapllca'ble law.,
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secured by this Security Instrument. Howaver, this o
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
rty pursuant to any powasr of sale contalned In

as applicable law may speclfy for reinstatement) before sale of the Prope
this Security Instrument; or Sb) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays aii expenses incurred
In enforcing thie Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d‘) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effsctive as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.. . R RN SONRRTE:
ic 7 1199:Sale of Note; Change of Loan Servicer.: Tha Note or a partial interest in the Note (together withithis:Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the "L~.an Sarvicer”) that collects monthlg( payments due under the Note and this Security Instrument. There

cer unrelated to a sale of the Note. If there is a change of the Loan

also may be one or mare changes of the Loan Serv
Servicer, Borrower vvill. 5a glven written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state te.1»me and address of the new Loan Servicer and the address to which payments should be
made. The notice will aiso ¢ ontain any other information required by applicable law.

20. Hazardous Substa i s. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances un.or !n the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that Is In violation of ariy Environmerital Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of =~all quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residential uses ~nd to maintenance cf the Property.

Borrower shall promptly give Lence: v.iitten notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or. pri:ate party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua’ knowledge. if Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or othcr remediation of any Hazardous Substance aﬁec‘tlﬂr;g,me‘,ﬁrp I8~
necessary, Borrower shall promptly take all nec ess.ary remedial actions in acco%»ﬁmf;}m_ ronment L?“w\

.- ‘As used'In this:paragraph 20, "Hazardous Sutste)\ces” are those substancas defined as toxic’or Haz'ﬁ‘!!(apl‘.i‘s‘ :
substances by Environmental Law and the following s tstances: gasoline, ken;en'e,_oth\a,rg.ﬂammablb oftoxic.. % »
petroleumproducts, toxic pasticides and herbicides, volatil~.solvents, materlals ontalning asbestos'or.formaldehyde, :
and radioactive materials. As Used In this paragraph 20, *f.nvi:onmental Law” m federallaws:and-laws'of'tHé "~
jurisdiction where the Property Is located that relate to hea!'th, cafety or environ protection.

#1°. NONAUNIFORM COVENANTS, Borrower and Lender furtiic, Zovénant and.agree as follows: . .

21. Acceieration; Remedies. Lender shall give notice 1o 27 2weér p_rlou_:,tp,ivcéelmtlonxfouowlng Borrower’s

breach of any covenant or agreement In thig Security Instrumaat (c*it not prior to acceleration under paragraph

17 unless applicable law provides:otherwise). The:notice shall sp.ci’y: {a) the default; (b) the a%tlos’:' uil;',od to
y which the

cure the default; (c) a date, not less than 30 days from the date the /:ziice is given to Borrower,
on,or befors ihe date specified in the notice may

default must be cured; and, (d) that failure 1o cure the default 074
result in accoleration of the sums secured, by.thig Security Instrumaen,. oreciosure by judicial proceeding and

le of the Rroperty. The notice shall further inform Borrower, of the right .0, /ainstale after acceleration.and the
right to assert in the foraclosure proceeding the non-existence of a defaul (»"#ny other defensge of Borrower to
acceleration.and foreclosure. It the defautt s nat,cured,on or befare the date.ar,sc!ied in the notice, Lender at its
option ‘may require immediate paymerit in full'of all sums secured by this Secur?. ~instrument without further
demandand may foreclose this Security Instrument by judicial proceeding. Lend or shaillbe entitied to collect all
oxpenses incurred In pursuing the remedies provided in this paragraph 21, in¢luding; out not limied to,
reasonable attorneys’ fees and costs of title evidence, " - Lo vl s B fmg s e

22. Release. Upon payment of all sums secured by this Security instrument, Lender shell relense this Securlty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

" 23. Walver of Homestead. Borrower walves all rlght'fc’)f' homestead exemption In the Property..
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THIS ADJUSTABLE RATE RIDER Is madethis 17th dayof September ,19 83 '
and is incorporated into and shall be deemed to o amend and supplement the Mortgeage, Deed of Trust or
Security Deed (the *Security instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the"Note")to LaSa1le Taiman B8ank, FSB8

(the "Lender”) of the same date and covering the property dascribed in the

Security Instrument and located at:

502 Westchester #1278
Schaumburg,IL 6018983

{Property Addrou)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEHEST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

AR P RE
ADDITIONAL -COVENANTS. in addition to the covenants-and-agreements made -in-the Security-

Instrument, Bor.ower and Lender further covenant and agrea as follows:

The Note provsdes ‘o an Initial lnterest rate of 6.750¢0 %. The Note provides for

changes in the interest ate and the monthly payments as, follows

A,ll‘ Do - )

[(A) Change Dates |
The Interest rate | will pay may changeon 8ctober 1,

2000 ,.and on that day and every

12th month thereafter. Each da e or. which my Intergst lgate ould change I8 called a "Change Date.”

...Beginning with the first Change Date, my nterest rate will be based on an Index. The "Index" is the
v weekly average leld on United States Treasi.y, cecurities adjusted to a constant maturity of 1 year,
‘“as’ made avallable by the' Federal-Reserve B >ara:“ The most récent Indax’ ﬂgure ‘avallable‘as of the

,..date 45 days. before each Change Date I8 ca!leu *e ‘Current lrx;_ggc‘ i

.rl\‘ [ HET PRSI

e the lndex ‘Is nc longer avallable, the Note
comparab!e Infonnatlon', The Note Ho{de !‘

,,,,,,

RC) Calculatlon oi Changes {
".Befora ;each..Change . Daze., the Note. . H

YTwo..and. T.hrea..Z. Quarteralif

'lflll_ calculaly " new, inferast, rate, by .adding
: anta po;nts (2___7_5_0_9__ %) to, the, Current

'lndex. The Note Holder, will-then,round.-the resun) ls(add q:,a‘, o ’he neargst: oie-elf hth of.one.

}lpercentage point. (0.125%) +Subject to.the, limits ted In,Section 40} Leiow, -this rourided. amount

" will be my new Interest rate until the next Chande Dale

e The Note Holder wil! then,determine,the.amount)of the, monthly payment thet would, be;sufficient to
'..repay.the unpaid;principal that,l.am expeaed 10.awe at ‘tha Chan -Date' In, ull r.. 'he urlty‘ gg;p,
... at my.new Interest rate.in. subslamlallx equal paymems The resylt of; thig.Ci cq atior)! wﬂl the new,
amoum °f "W monthly paymeny e : ST TR - {, L e o

rbpumnsommermnatacmnu T RRSPERY Ry
‘Tha lnterest rate,! am 'required to, pay at'the ﬂrst Chanye Date wll; not ‘be graater than _1_1___;3:_9_*% or
“less than’ z._zﬂ_g %. Thereafter.“my ifterest 'rate will never be'increased ‘or'decredsed on'any single
.., Change Date by, more. than two percentage polints (2.0%) from the rate of interest | have been paying
far'the precod!ng tweIVe mompa, My, lmerest rate v«g&gl never be (g{egter thap le. 0000 36 nor, lowar

~3e lhaﬂ,.._g_'.z.é__o.—_-— MR D¢ 1 ;n;.z.'; «;.,,'r B ,.) ‘,‘Tn N . ( :‘

; Py R 'TYW~r:‘ %%uan§ ' » l

i E) Ef ecttve Date. of ChanggsJ

" Ky, new, Interést ‘rats will: bécome effective,on ‘eacfi ‘Change Date.

. mon;h!x ,payment, beginning’on’ the, first” moqghgy paymem date

ny | ! 9"fhl¥ pay,me ngee agaln i

e The Noté Hoider will daliver of mallito me a'notice efany’ changes In' myinterest rate and the amount
‘my- monthly’ payment‘beforefthe'effecﬂve 'date’ of'any‘change.~The'notice'will Include!information
réquired-by law to ‘be'given ms  and-also the'title’ qng’telephohenumber of! a~person who:will aﬂgv'ce;'

| .regl . - ey
L anyquesﬂonlmay‘have regardlngthe notice: Ot O sk b op ne pnhcy

S R T T TR B ST PRt
SLP A TG aeT

VENGE) WG THRISL B e

i i ECE T g T
' ADJRATE RIDER:AYR TR, P1

B T TR TP RSP g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 17th dayof September, 18983 , andls
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure
Borrowers Notete LaSalle Talman Bank, FSB, A Corp. of the United
States of America .
(the "Lender”) of the same date and cavering the Property describad in the Securlty Instrument and located
at.

502 Westchester #127B,Schaumburg,IL 60193
[Property Address]

The Property includes a unit In, together with an undivided Interest in the common elements of, a
condominium project known as: ‘

SUMMIT PLACE
{Name of Condaminlum Project]

(the *Condnminium Project”). If the owners assoclation or other antity which acts for the Condominium

Project (t' ¢ JOwners Association”) holds title to property for the benefit or use of its members or

sharehoideis . the Property also Includes Borrower's Interest in the Owners Assoclation and the usss,

proceeds ard ranefits of Borrower's interest.

CONDOMi¥iUM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Boircw«rand Lender further covenant and agree as follows:

A. Condominlum Cbligations. Borrower shall perform all of Borrowsr's obligations under the
Condominium Project s Z¢nstituent Documents. The "Constituent Documents” are the: (I} Declaration or any
other document which creatss the Condominium Project; (ll) by-laws; (iii} code of regulations; and (iv} other |
equivalent documents. Sorrowar shall promptly pay, when due, all duas and assessments Impos |
pursuant to the Constituent Docrirrants.

B. Hazard Insurance. So.:ong as the Owners Assoclation malintains, with a generally accepted
Insurance carrier, a “master” or "blar.ket’ policy on the Condominium Project which Is satisfactory to Lender
and which provides insurance cove.age in the amounts, for the periods, and agalnst the hazards Lender
requires, Iincluding fire and hazards Inc’ud>d within the term “extended coverage,” then:

Lender walves the provisic:: ' Unlform Covenant 2 for the monthly payment to Lender of the
yearly premium Instaliments for hazard insurir.ce on the Property; and
(il Borrower’s obligation under Ur.qorm Covenant § to maintain hazard Insurance coverage on the
Property is deemed satisfied to the extent that the istuired coverage is provided by the Owners Association

licy.
po Borrower shall give Lender prompt notice of ainy 'apse In required hazard insurance coverage.

in the event of a distribution of hazard Insurance orozeeds In lieu of restoration or repair following a loss
to the Property, whether to the unit or to comrnon elemants, any proceeds payable to Borrower are hersby
assigned and shall be pald to Lender for application to thie sums secured by the Security Instrument, with
any excess paid to Borrower. : '

C. Public Liability Insurance. Borrowar shall take such 7.ctions as may be reasonable to Insure that
the Owners Assoclation maintains a public liabllity Insurance policy zcaeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damunss, direct or consequentlal, payable
to Borrower in connection with any condemnation or other taking of all 5¢..iny part of the Property, whether
of the unit or of the common elemants, or for any conveyance In lieu of corde:nnation, are hereby assigned
and shall be paid to Lender. Such proceeads shall be applied by Lender 1o tr« o8 secured by the Securly
Instrumaent as provided in Unform Covenant 10,

E. Lender's Prior Consent. Borrower shali not, except after notice to Ler.43r and with Lender’s prior
written consent, either partition or subdivide the Progerty or consent to:

() the abandonment or termination of the Condominium Project, except fcr abardonment or
termination required by law In the case of substantia! destruction by fire or other casuait, ¢~ 'in the case of a
taking by condemnation or eminent domaln; i

(i) any amendmaent to any provision of the Constituent Documents if the provisicn s ‘or the

express benefit of Lender;
(i) termination of professional management and assumption of self-manangement of tive Owners

Assoclatlion; or
(iv) any action which would have the effect of rendering the public llabllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

yment, these amounts shail baar interest from the date of disbursement at the Note rate and shall be

paym 18.0
payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiurn Rider.
// ) ~
(Seal) (/fﬂ'ﬁ/ﬁ/ -M&m
-Borrower

’

SECGOSEE

-Borrower Howard' d. Spencer ;
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