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mPoM’n TRUBTEI UND!R

AssEJnaCﬁ‘vIlAllEkag; O P Y9380,5563

xzvoyx Lu.n MEN BY 'nmsm PRESENTS, that WRETOAS, c..ccormoismsmsr
AMERTCANGNATIONAL BANK. ONR. FRUST. SOMEANY, OF 0“.2949.9..... ..'.‘f'.
a corpgmtion orgun!zcd and existing under the laws of the.... STATE........ .r.....J. SR J ILLINOIS ' 7":
....... ". casadesrasssesorssessasssrsensee oy not pcrsommy but as 'I‘rusu:e under tho provisions of a Deed or Deeds in u-lut
duly recorded a.nd delivered to the underslgned In pursuance of a Trust Agreement catea NOVEMBER 3, 1981 ;‘
ey QNG known as trust number.34..03........... seeren , , in order to socure
” Dollﬁu

(3-45,.000..00 ......) Executed a rnortzagu of even date herewith, mongngmu to voree rrersene i
PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION OF. CHICAGO

the xollowing descru:ed Teal estate: : 938055
LOT 50 IN THE SUBDIVISION OF BLOCK 4 IN 5. Je. WALKFR?S SUBDIVISION OF THE NORTH
EAST QUARTER OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS
CDMMONL NOWN AS: 2701 WEST 22ND PLACE
1‘ CH
PEOPLTS: (FEDERAL 'SAVINGS AND LOAN ASSOCIATION OF ICAGO is the ot

and, whateaa.
said mortgage -and: uw ao'e sccutcd(meroby.
NOW, THERI-:POR.F in order to further sccure said indebtedness, and as a part of the consideraticn of said

hereby assign........ , transfer......... arA-«et........ over unto ...

S AND_T.OAN_ASSOCIATION OF CHICAGO
hereinafier referred to as the Association  ed/or its succeasors and assigns, all the rents now due or which may here-
after become due under or by virtue of wy lease, either oral or written, or any letting of, or any agreement for the
use or occupancy of any part of the premises ierin described, which may have been heretofore or rany be bereafier
made or agreed to, or which may be made or agreed to by the Association under the power herein granted, it being
the intention hereby to establish an absolute wrausfer and assignment of all such leases and agreements and all the
avails hereunder unto the Association and esprciclly those certain leases and agreements now existing upon the

property hereinabove described. -

. . The. undersigned, do. hereby irrevocably app~.u¢ the said Associstion the agent of the undersigned for the
managément of said property, and do hereby uuthoriie th~ Association to let and re-let said premise: or any past
thereof, according to its own discretion, and to bring or ¢eferd any suits in connection with said premises in its own
name or in the names of the undersigned, as it may consider ~xpedient, and to make such repairs to the premises as
it may deem proper or zdvisable, and to do anything in and abrut said premises that the undersigned niight do, hereby
ratitying and confirming anything and everything that the sul/. Asgsociation may do.

It is understood and-agreed that the said Association shali-’.a7’2 the power to use and apply vaid avalils, issues
and profits toward the payment of any present or future indebi.eduess or liability of the undersigned to the said
Association, due or to become due, or that may hereafter be contract:d and also toward the payment of all expenses
for the care and management of said premises, including taxes, insuranc/,, ussessments, usual and customary commissions
to a real estate broker for leasing said premises and collecting rents and tlie cxpense for such gttorneys, agents and

servants as muy reasonably be necessary.
It is understood and agreed that the Association will not exercise it8 vizhts under this Assignment until after

default in any payment secured by the mortguge or after a breach of any ot /& :ovenants.

It is further understood and agreed, that in the event of the exercise of Wiy visignment, the undersigned will
pay rent for the premises occupied by the undersigned at the prevailing rate per r.iuil for each room, and a failure
on the part of the undersigned to promptly pay said rent on the first day of each und-avery month shall, in and of
itsel! constitute n forcible entry und detainer and the Association may in its own nam? and without any notice or
demand, maintain an action of forcible entty and detainer and obtain possession of said preriises. This assignment and
power of attorney shall be binding upon and inure to the’ benefit of the heirs, execulors, ad nini itrators, successors and
assigns of the parties hereto and shall be cox’:strucd as a Covenant running with the land, 2:.d srhall continue in full
force and effect until all of the indebtedness or' liability of the undersigned to the said Assccizunn shall bave been

fully paid, at which time this assighment and powet’/of, attorney ‘shall terminate.
The failure of the Associaition to exercise any right which it might exercise bereunder shall nrt be deemed a

walver by the Assaciation of its right of exercise thereafter.
GAN. NATIONAL BANK AND TRUST COMAPNY OF CHICAGO

This assignment of rents Js executed by..OMERT
gower and %u%‘m%rézfcmgsamd upon and vested in it as such

not' personally but as' Trustee as aforesaid” in the ‘excrcise o
4 AMERICAN NATIONAL BANK AND ’l‘RUS‘l‘ OMPANY ] hereby

Trustee (and sal
warranta that it possesses full power and authority to execute this instrument) and It is exprenly undont.ood and agreed that
nothing herein or in sald note contained be construed as creating any lability on the sald

either . lndlvldu‘uy or ns

_AMERTCAN NATTIONAL BANK AND TRUST COMPANY. OF CHIOAGO - .
Trustee aforesald, personally to pay the ‘sald note or any interest that may accrue thereon, or any indebtedness -accrilng
talned, all, such liabllity, if any, being expresaly

hereunder. Jor to pcrtorm any’ covenant elthor expreos; or.implied-herein :con

walved '‘by ‘thé ‘Mortgagee ‘and by every:person now ‘or.hereafter: clalml.ng‘nny rlzht or, security: hareundcr. aud t.uat 0 !n.r L)
CAMERTCAN”NATIONAL BANK AND TRUST .COMPANY. OF .CHICAGO . ,.elther. uuuvlduany or as
Trustee caforesaid, .or-its - successors, . personally are concerned, the legal, hotder or holders ol sald note ‘and t}\e owner or owners
of-uny-indebtedness. accrulng hereunder .shall Iook solely. to-the premisés ‘hereby’ conveyed- for ‘the ‘payment: thereo&nby»ﬂm;
enforcement :of .the lien hereby creabe the mnxmer hereln nnd m‘sam nots" prqvlded or by uctlon t.o en.toree : personal:

u;bmty of thc wumwr. £ any.’. T et : B
AMER T ; BANICSAND IR].!ST coupm OF.: CHICAGO
“prmnn w bo signedaby, its. bics Preaident, and.

(. ‘n,x,.. 4 4'§~ S 3 Tr’ OF'
p N_W"I‘rygswe‘n aforeasid,. has eaused
(o be ersunts attided Aod ittasted t; by» s :ﬁ?‘—'( ——Secrotary, this—____ay’ ot

not pcnomn_ylbu___
— S ADIA ﬂ_) Amprican Nahomi Bank axd Trizvi Comnany of Chlcaza
@‘ As Trusten as afos not personslly ,

A

ﬂ@ President

»111. 60608

Chicago

18th Street

1618 W.

Teoples Federal Savin

89990886
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AFTER RECORDING MAIL TO:

AMCORE MORTGAGE, INC.
1021 NORTH MULFORD RD.
ROCKFORD, ILLINOIS 61107

93805564
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18993 . The mongagoris

THIS MORTGAGE (“Security Instrument”) Is givenon October 1,
M. PHELAN and ANNE LEC PHELAN, HUSBAND AND WIFE

JOHN
[ IVR S (IR ;
FAGHE e L Lt R P i e T i s ("Borrower”).
This, Security instrument Is givento AMCORE MORTGAGE, INC.,
y g whosaaddresels

whtch )s organized and exlsting under the laws ‘of N E v WD e
P 0 BOX' 1687, ROCKFORDY TL, 611100187 o (Lender).
Borrowerowes Lender the principal erm of "THiee Wifdred Forty” Thou'shna ’p,o't La faltian'e nieY' 100
| ' Dollars'(U,S. /34 07, 0’0 g 000" ", ‘} Thle debtls"
evldenced b Borrower 5/ note dated the same ‘date’ as thls Securny lhstrqment ("Note") wh}ch provldes or monthly
S’y 23 This Securlty”

payments; With the full debt! 'if not pald earller, die'and'pa yable on'*NoVembe'r’
Ingtrument secures'to Lender: ‘(a) the-repaymentiof the'de ‘evidenced by the. Note,rwlth Interest, and. allirenewals;

extensions and madifications‘of the Note;: (b) the'payment/ofiall other.sums; withiinterest, advanced underlperagteph 7
to-protect the' security:of thisiSecurity: Instrument; and (c) the’ iparformance of Borrower's covenants.andiagreemants i:
undarithis Security Instrument and the Note./For:this purpoee;'Borrower does: hereby mortgage, gram and corwey to
Lenderthelfoﬂowlr'a descrtbed propertylocated =00 0K i Lo RO "f‘.'wfw ST
County,ﬂlmnots" - R E S U (TR .5wu g : -

LOT SEVENTY< F"E (757" PN CHARTERASNE “UNTTIONE (1Y BEING‘A ‘suent'\ftsto'u"rn
¢ . SECTLON 6,.TONXSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

o AN THE OFFLCE, ‘oa"‘weh‘”’“STR?Bth‘d'éﬁ”“ e

. . ACCORDING, T0. THE JLAT: THEREO‘R REG}SJERED
ILLINO‘IS, ON MAY, 6. 1966 AS, DOCU UH‘B_E{‘

::.‘,‘7" .

V9550886

S TITLES.OF COOK,LOUNTY, TLLINOTS,. ON,

IN coox counrv Ik L'..OTS L RSN ' :
PI.N/A 0406~ Jos"ms o ;"“"f,“ SRR ‘-‘;l'u,'_;h"/m('ih o
...... L T R I e ST it D
t, ‘Y (R i i S PR TN A : lt/' TIPS PO A
" L [ ER R AT I A FHE .'~;f:lg',::
O PR 0 A TR R e DER ,,01 azcrﬁhpms, e 431,00
o R . TeD0o0 TRAN 129 10/07/97 15522300
) - L JHI604 5 KRB BOSTEL
T L cook! cﬁumvf‘ntsbahusel,’,‘,,,5 s
{;I i ! S fips : IRERELS it i ‘.")J T T B ) R :}, .
e
. N - : O T
o < e S IPRNTIS AR H)"‘( DO H"wa>;;;"|;;t,:vr"~, ]
wmchhastheaddressor 4044 BORDEAU‘x~ "N o_n»mano)ok v %
[Strgety F 7 '-”'[cw]:l T L
Mingls'” 6 0'062" ("PropertyAddrees")"""" ARG e
IEMERTR IS (4 pCOdC} e CnLine RN L F AT (RN SRS )
T OGET HER WITH all the !mprovements now or, hereafter erected on: tre property,andall gasements, i ;.-
appurtenances, and fixtures now.or hereafter.a part:of.the property. Al replacer.ients.and additions shall also:be..:
n this Sai rtylnstrument as tha/Property.”:

covered bythis Securtty lnstrument Alli ofthe.foregoing is‘referred toid

YT PR R P LA ot e LG e Il 0 v
S that Borrower.is. lawfully seised of the eetate hereby Gony eyed and hasthe rlght to

and that the;Property is; unencumbered, excerufor -encumbrances of record.
agalnst ell ctelms e.‘J demends,;aub]ect to any y

TR LR gyl

........

BORROWER COVENANTS 1
mortgage, grant-and.convey;the Property
Borrower warrants and wil. defend generally the tltle to the Property;

encumbrancesofrecord R TISI AR

TR o
KRR R s,

L A O R

ILUNOIS-SINGLEFAMJLY-FNMA/FHLMC UNIFORM msreumenr e,
ISC/CMDTIL}/M91/3014(9-90)L S PAGEWFQ;,‘,.';,‘
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All Insurance policies and renewals shalil be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss Iif not made promptly by Borrower.

Unless Lender anc Borrower otherwise agree in writing, insurance proceeds shail be appiled to restoratlon or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s securlty Is not iessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessenad, the insurance proceeds shall

be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Propenz, or doas not answer within 30 days a notice from Lender that the insurance carrier
ender may coliect the insurance proceeds. Lender may use the proceeds to rapalr

has offered to settle a claim, then
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

wilf begin when the notice is given.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymaents referred to In paragraghs 1 and 2 or change the amount of the
payments. . if.under paragraph 21 the Property is acquired,by Lender, Borrower's right to any Insurance policles and
proceeds resultingfrom damage to the.Propenty pricr;to the acquisition shall pass to Lender to the extent of.the;sums,
secured by this Security Instrument immediately prior to the acquisition.

- g, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Burret er shall occupy,-establish! and’'use the Property as Borrower’s principal residence within'sixty'days
after the'execution of thig:Security‘instrument:and shail:continue to occupy the Property'as Borrower's:principal
residence.for'at’least une year after'the 'date-of-odoupancy, unless Lender otherwlse’agrees: in'writing; which'consent
shall not be,unreasonat; withheld, or uniess extenuating clrcumstances existwhich are beyond, Borrowars.control,
Borrower shall not destcv..d=mage or impair the Property, alfow the Property to deteriorate, or commit waste on the
Property. Borrower shall:be i default if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's'good faith Judgmeni'zou'd result In forettura of the Propartyl or ‘otherwise miteridlly: Impalr the llen craatediby"
thig Security Instriment or Lendir's security interast, Borrower may'cure tich'a defdult and relnstats;'ds provided'in'*
paragraph'18, by causing the actl- or proceeéding 16 be'dismissed with'a ruling'that, In'Lender's:good faith”*: .~
determination, preciudes forfeiture of 1o Borrower's intereat’in the'Préperty or othor-materlal impalrment ol the'llen
craated by this:Sacurity Instrument o1 Len-ier's security interest. Borrowsr shall also be in defauit If Borrower, during the
loan application process, gave:materially. falseor Inaccurate Informatlon.or.statementz.to Lender. (or falled to.provide.
Lender with any. material information)-in coraac:ion with the loan evidenced by.the Note;including,but not limlted to, .
represantations concerning Borrower’'s occupancy. of the Property.as a principal residence. If this:Security,Instrument Is
on:a leasahold; Borrower:shall compiy:with:al| the provisions-of. the iease... If. Borrower acquires:fee title.to the.Property,
the leasehoid and the fee;title, shall not merge-uiiiess Lender agrees.to the mergerinwrlting..c.. .« oo o oup oy o

- 7. Pratection of Lender’'s Rights inthe Propeit;--.If Borrower fails to;perform the covenants and agreements
contalned-in this Security instrument; .or.there Is:a:leg:l proceading.that. may significantly, affect Landeris:rights in the .
Property: (such as a proceeding In:bankruptcy, probate, f5ricondemnation.or. forfeiture or to enforce laws or: ...,
regulations),theniLender:-may:do-and. pay.for. whateveris:necassary:to.protect the:value: of,the Property and;Lender’s
rights;in the Property. Lender’s actions:may:include:paying #iny sums.secured by a«dlen-which:has: priority over this...
Security Instrument,-appearing in court;: paying reasonable:aiio’neys' fees and entering.on.the Rroperty to-make:
repairs: Although:Lender may take action undar;this:paragraph. 7 /t2nder does;not haveo.do so.. ;- 1. v e,
... -/Any amounts disbursed-by Lender, under this paragraph 7 shall 'beGome additional debt of Borrower secured by
this:Security.Instrument..Unless,Borrower.and Lender.agree to othere’ ms of paymant,these;.amounts shall bear. . ...
interest from.the date of disbursement at the Note.rate and.shall be pa,«ble, with Interest,.upon notlce from Lender.to .
Borrower.requesting payment. ., .. .. . - el cn Lo aeb o R R TT T PRI L TR )
' 'si‘Mortgage Insurance. ' If Lender required mortgage Insurance as'a cohd’don’of making the'loan secured by this -
Security Instrument, Borrower shall pay the’premlums requlred to‘maintain'th’s “iortgage insurancein effect: If, for any
reason; the'mortgage insurance coverage'required by’ Lender lapses or'ceasés to k3 in'effect, Borrower shall pay the K
premiluma redilred to'obtain coveriige ‘substarntially ‘equivalentto’ the!morngagé Insurance J.vrevlo’usly In-affect; at a cost. '
substantially equivalent to the cost to Borrower.of.the.mortgage Insurance previoussy.in effect, from an alternate .
mortgage insurer. approved by Lender. If substantlally equivalent mortgage insurance ccvirage is-not avallable, ...
Borrower:shall pay:to.L.ender each month a sum-equal to one:twelfth.of the,yearly. morngu.ge insurance, premium being - -
paid.by Borrower. when the.insurance coverage. lapsed or.ceased;to:be In efféct: Lender,will acc apt,; use and retain.these >
payments as:a loss reserve in lleu of mortgage insurance. Losg.reserve.payments;may.no:lcnosr Se required, at the f,;
option of Lender,.if mortgage.insurance coverage-(in the.amount and, for.the periods that-Lendry roqulres) provided by = »rn
an insurer. approved-by Lender. again becomes avaliable and Is obtained.- Borrower, shall pay the piemiums requlred to v £
loss résarve, until the requirement for mortge ge insurance ends - <73
R

-2

S T .
e,

maintaln mortgage insurance In effect, or to provide a
ln'apcqrdance with any written agreement between Bo»;rlqwe‘l; and }-.9.’.‘,'2.’9!" or g;?pjlcabl? law. , (
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secured by this Security Instrument. Howaver, this cption shali not be dxe
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any ramedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. !f Borrower maets cortain conditions, Borrower shall have the right to have
enforcement of this Saecurity Instrument discontinued at any time prior to the earller of: (a) 6 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powar of sale contained in
this Security Instrument; or Sb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shaii continue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply Ir: the case of acceleration under
coe AR

paragraph 17, - ¢
11497 Sale of Note; Charige of L'oan Servicer. ‘Thé Note or a partial interest in the Note (together with this ‘Sectrity
Instrument) may be.sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower w/ill. 52 given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the..1nme and address of the new Loan Servicer and the address to which payments should be
madse. The notice will al=o contain any other Information required by applicable law.

20. Hazardous Substacns. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances unor.!n the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation o’ any Environmental Law. The praeceding two sentences shall not apply to the presencs,
use, or storage on the Property of/zriall quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residentiay uses znd to maintenance of the Property.

Borrower shall promptly give Lend=! v ntten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ¢ ctui] knowiedge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othar remediation-of-any-Hazardbad -Sdbbtance affecting the Property is
necessary, Borrower shall prompitly take all ne¢ Wbbueﬂbhﬁﬂ%?% nce with Environmental Law.

As used in this paragraph 20, "Hazardous S @th?»’?éé’*&!fb‘fhd’fég" BHEREes Befined as toxic or hazardous
substances by Environmental Law and the follovling < istaficess 1) gli;‘a rosepe, other flammable or toxic
petroleum products, toxic'pesticides and herbicflies, Vd¥™. dAtss lals cdntalining asbestos or formaidehyde,
and radioactive materials. As used in this parag F 3R ren s federal laws and laws of the
jurisdiction where the Property Is located that relate to hea!th.zafety or environmentai protection. ’

'NON-UNIFORM COVENANTS. Borrower and Lender furtbar covenant and-agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 2or.awer prior to.acceleration following Borrower's
breach of any covenant or agreement in this Security Instruman? (~ut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spacity: (a) the default; (b) the action required to
cure the defauit; (c) a date; not fess than 30.days: from the date the ~uJtice Is given to Borrower, by which the
default must be cured; and (d) that failure to.cure the defauit on or.belr.u the date specified in:the notice-may
result injacceleration of the sums secured: by this. Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righi 1. reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaurt ur any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on:or;before thedats spacifiediinithenotice, Lender.at its
option may require immediate payment in full of all sums secured by this Secu'*; Instrument without further .
demand’and may foreclose this Security Instrument by judicial proceeding. Lenier.=zhall'be entitied to colilect all
expenses.incurred.in pursuing the remedies provided in this paragraph 21,.includ’nj, but not limited to,. . ;
reasonable attorneys’ fees and costs of title evidence. ) ’ ' o

o2 Release.’ Upon payment of all sums secured by this Security Instrument;:Lender shall relzasae this Security )
Instrument without charge to Borrower. Borrower shall pay.any recordation costs. o
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propetty.

T,
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