'-5u5500601 15

UNOFFICIAI? CQ,PY '

b “a‘ ‘

3805619
. DEPT-01 RECORDING fﬁf 31,5
. Ti0000 * TRAW 42‘?0 10/07/93 153
. 31‘0!’.*
[Spuce Above This Line For Recording Dutu] owr. #lgggl( ¥ _¥-—-93 __.&._56 1 (' (O
MORTGAGE . COUNTY" RnCURDER ¥ o
THIS MOR’I’GA("' “'Sccumy !mzmmcnl ) is gwcn on- SEP’I‘EMBFR 26 19@3 |

The MOGIBUrIS  garEe 3. WALSH AND PHYLLIS A. WALSH, HIS WIFE

( Borrowcr") This Sc.cunty lmlrumcm is gwcn to:_l B

'HEMLOCK FEDERAL BANK FOR.SAVINGS _
which is organized and existing under th# laws of the United States of Amcnca - nnd whuse addrc i
5700 West- lS9lh Strect « Onk Forest, Nijnois 60452 : B

(“Lender"). Borower owes Lendér lhc‘prin'éip"a‘l‘éhin' B‘ff""

SIXTEEN THOUSAND & 00/100 o) |
Dollars (U.S. $16,000,00~~wm=w- ==, ‘This deb e evidenced by Borrower's note dated the MlmL dnte-ns lhis Sccumy

Instrument (”Note"), which prov:des for monthly payments. with the full debt, if not paid earlier, due and puynbh. on w"
---'--—-—-"--. This So,cunty Ir strus aent sccurcs !o Lcnder (u) the rcpaymcm of lhc dcbt_

mongnge grant and convey to Lcnder the tol lowmg dcscnbed property lecy! cd in-

LOT 17 IN BLOCK 6 IN WARREN J. PETERS' CASTLETOWNE SUBDIVISION UNIT #1 BEING A n
SUBDIVISION IN THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SELTTON 17, TOWNSHIP 36 « =~ ™%
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORUING TO THE PLAT:
THEREOF -REGISTERED. IN. THE OFFICE OF THE REGISTRAR OF TITLES OF. LODK comm, g
ILLINOIS.ON: JANUARY 21, 1960 AS: DOCUMENT #1905259 X . “

'I'HIS 1§ A JUNIOR MORTGAGE. :

P.I.N. #28-17-210-017

@"‘e} q2 ggqg{b |

* which has the address of - 15209 ROB" noy(smlvn S OAK FOREST
A ' treet o : R .
Winofs 60452 ' (‘Property Address"):
' . oo ("Proper y ress");

ILLINOlS Single: mel)y mnleMu/ﬁedmeMu UNIFORM leumN'rQ :
ITEM 1976 (9012) L )
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applicable taw may specify lor reinstatement) belore ssle of the Propcny purmum tu nny pﬁwcr nr sulo gontained in lhis;,er:
Security Instrunient; or (b) entry of u judgnient enforcing this Security Instrument, Those conditions ure’that: Bother;\ (2}
pays Lender all sums which then would be ducGnder thix Security Invirument and the Note as: i no accelstation:had!. -
oceurreds (b) cures.any dofault of any.othier covenints or t\smnmu\' () pays all oxponses fncurredt In eutbretng Wiy Secwdty
lnummcm. Including; butinot limited to, reasonable attarneys® feext anid () takes xuch wction ws Lok ny foasondly -~ - -
require to assure that the lien of this: Security Instrument, Lender rights in the Property mid Bormowers obligstion © paythe -
o sums sccured by this' Scourity Instriment shull continue unchanged. Upon reinstatement by Borower, this Seewrity..~ -~
Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had-occurred. Howcvcr. Ihix{.‘--' AR
right to reinstate shall not apply in the case of accelerntion under paragraph 17, o
19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together v “th lhh Sccumy -

g Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a changa in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also:
: may be one or more chungcs of the Loan Servicar unrelated to a sulc of the Note, If there is o change of the Loan Servicer
- Borrower will be given written noticé of the change in accordunce with pnrugruph 14 above and applicable aw. The notice’ " -

will state the name and address of the.new Loan Servicer and the address to which payments should bc made. Thc nolicc wull';’-" =

also contain any oier information required by applicuble luw. '

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, dlsposnl siorngc. or rclcmc ol anyi,
Huzardous Substuncés o or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting’the.
Property that is In violationcf uny Environmenta} Law. " The preceding two sentences shall not apply to the presence, use, or
storage on the Property o1 et quantities of Hozardous Substances that are generally recognized 1o be upproprinlc to-normuk;.
residential uses und to maintenmice of the Property. o

Borrower shall promptly givs Lender written nolice of any investigation, claim, demand, lwsuil of other uctlon by. nny o
governmental or regulatory ngenev /i private party involving the Property and any Huzardous Substance or Erivironmenial
Law of which Borrower has actual k- .ovlulgc. If Borrower learns, or is notificd by any govummcmal or regulntory -
authority, that any removal or-other remediation of any Hazardous Substance affecting the Property is necessary, Borrowcr
shall promptly take all necessary remedial nctinns in accordance with Environmental Law, .v

As used in this paragraph 20, “Hazurdous Substances” are those substances defined as toxic or huzardous’ substances by
Environmental Luw and the following substances:_gnsoline, kerosene, other flammable or toxic: pctrolcum products, toxic .
pesticides und herbicides, volatile solvcms maleria’s cominining asbestos or formaldehyde, and radioactive matertals,  As -
uscd in this paragraph 20, "Environmental Law" means<cacral laws and laws of the Jurisdiction where the Propcrty is Iocmcd .
that relate to health, safety or cnvironmental protection. =

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows: ‘ C

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s )
breach of any covenant or agreement in this Security Instrument {hut not prior to acceleration under paragrnph 17" .
unless applicable law provides otherwise). The notice shall specir’: (a) the default; (b) the action required to cure the. . -
defuult; (c) a date, not less than 30 days from the date the notice is ziven to Borrower, by which the default must be
cured; and (d) that failure to cure the defautt on or before the date sre;nicd in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice
shall further inform Borrewer of the right to reinstate after acceleration cas the right to assert in the foreclosure -

proceeding the non-existence of u default or any other defense of Borrower t) acceleration and foreclosure. If.the
defauit is not cured on or before the date specified in the notice, Lender at its optiun taay require immediate payment  ~r
in full of all sums secured by this Security Instrument without further demand und_may foreclose this Security.

)

Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurved in pursuing the remedies )
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and crats of title evidence: - '
22, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender <hn’1 'clcasc thls Sccumy d),; -
Instrument without charge to Borrower. Borrower shall pay any recordation costs. b
23. Waiver of Homestead. -Earower waives all right of homestead excmption in the Propeny
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pertody that Lender requires, ‘Pl insurunce carrler providing e insurance shull be chosen by Borrower subject to Lenderk
approval which shadl not be unrensonably withheld, 1 Borrower [ulls o maininin coverage deseribed nbove, Lender niy, 't -
Lender's option, obtain coverage to protect'Lender's rights in the Property in accordunce with puragraph 7.~~~

All insurince policies and renesvaly shall be‘acceptable to Lender and shall include o standard morigage clause, Lender.
shall buve the right to hold the policies und renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of puid premiums and renewal notices: In the event of loss, Borrower shall give prompt notice to the insurance carrier-and - -
Lender. Lender may make proof of loss if not made promptly by Borrower, - S e

Unless Lendeér and Borrower otherwise agree in writing, insurance proceeds shall be-applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomicaily feusible and Lender’s sceurity is not fessened, If' the:
resturation or repalr is not cconomically feasible or Lender's seeurity would be lessened, the insursnce proceedy-shall be
applied to the sums secured by this Security Instrument, whicther or not then due, with any excess puid to] Barrower, -if
Burrower abandons thé Praperty, of does not answer within 30 days u notice Irom Lender that the insuranice curricr s
olfered to seutle w clnim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o vepair or restore.
v the Property or to pry sums secured by this Security Instrunient, whether or not then due, The 30-duy period will heghn when -
A the notiee I given, o o T

Unless Lendée nd Borrower otherwlse agree In writing, any application of proceeds to principal shull not extend-or -~
posipone the due date 61 the monthly payments referred to in paragraphs | and 2 or change the umoint of the payments,, I
under purngraph 21 the Propenty is nequired by Lender, Borrower right (o any insurance policles and proceeds resulling.. :
from damige to the Propray prior to the acquisition shall puss to Lender to the extent of the sums secured:by this Security. -~ -
Instriment immediately priorothe acquisition, , o L

6. Occupancy, Preservedion, Maintenance and Protection of the Property; Borrower's Loan Application;” -
Leascholds.’ Borrower shall occrpy, establish; and use the Property us Borrower's principul residence within Sixty doys affer. . .3
the execution of this Security Instrament and shall continue 10 oceupy the Property as Borrower’s principal‘residence for'at N~
feust one year after the dute of occipuacy, unless Lender otherwise ngrees in writing,” which ‘consent. shallfiot” be {:‘7%, -
unreasonubly withheld, or unless extenuntiig circumstances exist which are beyond Borrower’s control, Barrower shal'not "84 -
destroy, dumage or impair the Property, atlow the Property to deteriorte, or commit waste on the Propenty, Borrower. shall
be in default if any forfeiture action'or proveeding:whether civil orcriminal, is begun thut in Lenders good fuith Judgment .
could result: in forfeiture of the ‘Property or otherwize materinlly impnir the lien created by this Security Instrumentor”
Lender's security interest, Borrower may cure such ¢ dugealt and reinstate, s provided in paragraply 18, by enusing:the action.
or proceeding to be dismissed with nfifing that, in Lenders good fuith detenmination, precludes forfeitise of the:Boriower's -
interest in the Property or other material impairment of the licn ereated by this Security Instrusient o Lendér's ‘securlty
interest.  Borrower shall also be in’ defoult il Borrower, itrise the loan application” process,” give muterinily’ false or
inaccurate information or statements to Lender (or failed 1o provids Lender with uny material information) in connection with- .-~
the loan evidenced by the Note, including, but not limited to, teriesentations’ concerning Borrower's' accupancy. of ‘the:
Property us & principil residence. If this Security Instrument is on a laszaeld, Borrower, shall comply withiall the provisions
of the feuse. 1f Borrower acquires fee titlé to the Property, the leasehold vind the fee title shall nol merge'uniless Lender agrees.
to the merger in writing.” ' o Lt R

7. Protection of Lender’s Rights In the Property. If Borrower fui's 10 perform the covenunts und-igreeinents °
contained in this Security’ Instrument, or there s a legal proceeding that may-significantly affect Lender’s rights:in-the
Property (such us a procéeding in bankritptey, probate, for condemnation or forfeituie or 1o enforee laws or'regulations); then
Lender may do and pay for whatever is necessary 1o protect the value of the Property wid Lender's rights in the Property-
Lender’s uctions.may include puying‘uny sums secured by u lién which'has priority over this Sccurity Instrument, uppearing -
in court, paying reasonable attarneys’ fees and entering on the Property 1o muke repairs, Altnough Lender‘may 'take ‘action”
under this paragraph 7, Lender does not have to do so. o TN e

Any amounts disbursed by Lender under this paragraph 7 shall-become additional debt ol Brrrawer ‘secured by ihis
Security Instrument. Unless Borrower and Lender agree 10 other termsof payment, these amounts’sheil boni’ interest from'the. "
date of disbursement at the Note rate ‘anid sliall' b payable, with interést,-upoi notice from’ Lender 1o Boower reqliesting. ™
payment. , o . S - R 5 SRR
8. Mortgnge Insurance, 1f Lender required mortgage insurance us a condition of making the loaiv:secured by thiis -
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ineffect. If, for any’

v reason, the mortguge ‘instirnce covernge required by Lender lapses or ceases 1o be in effect, Borrower shall’ puythe

i premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at wcost’
: substuntinlly equivalent to the cost to:Borrawer of the mortgage insurance previously in éffect, from an aliernute morigage - -
insurer approved by Lender. 1f substantially equivalent mortguge insurance coveruge is not available, Borrower shall-pay to. . .
Lender ench month o sum cqual to one:twelfih of the yearly mortgage insurance premium being piid:by Bortower when the: .
insurance-coverage lapsed or ceased to be in effect,” Lender will'accept, use and retain these payments ¢s'a loss'reserveinlied- -
of mortgage insurance. Loss reserve ‘payments. may no longer be required, at the oplion-of Lender, if mongdge: insurange- .~
coverage (in the amount and for the period that Lender requires) provided by an insurer approved. by Lender again becomes
available and is obtuined. Borrower shall pay the premiums required 1o maintain mongage insurance it effect; or:10 provide'n: . -
loss reserve, until the réquirement for mortgage insurance eds'in accordunce with uhy writién agreement between Borrower:: -
and Lender or applicible law. "' - o R

9. Inspection. Lender or Its agent may make reasonable entries upon and inspections of the Property, “Lender shall
give Borrower notice at the time of or prior to un inspection specifying reasonuble cause for the inspection; ' 07T
10. Condemnatiun,* The proceeds of any award or claim for daninges, direct or'consequential, in‘connection with'any

.. -~ Single Family -- Fannie Mae/Freddie Muc UNIFORM INSTRUMENT --'Ul:lf\)nn;Ctiycpiuntif§'?!9\0;;,;.((»@11:&‘.} of S pages)
. - o ' Ciroat Lakow Businees Fomns, hic: I, -
: *To Order Call: 1 600040-0303 T PAX 101
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