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FHA MORTGAGE
: : FHA CASE NO.
STATE OF ILLINOIS 131: 7193039
(796 :
This Morignge( ‘Sccurity Instrument’’) is given on . AUGUST 26TH 1 993

The Mortgagor is FEFNANDD SALCEDO - AND MARIA VALDEZ
AND RAMONA VALDE? MARRIED TO RAYNER VALDEZ

HUBSBAND AND' WIFE

whosc address s 2614 S. LROVE AVENUE, BERWYN, ILLINOIS £0408 .

(**Borrower’"). This Security Instrument is given to

BANK UNITED OF TEXAS FSB

which is organized and existing under thelawsot . sHE UNITED STATES
addressis =200 SOUTHWEST FREEWAY, #2000, ‘HOUSTON

L TEXAS 77087

.and whose..

(“Lender’). Borrower owes Lender the principal sumof .
ONE HUNDRED TWENTY EIGHT THOUSAND ELGHT HUNDRED_' FIFTY THREE AND 00'/:1 o0

Dollars(USS** 23,853.00

).

This debt is cvidcnccd by'Borrower’s note dated the same date as this Sccu.ity Instrumcnt (**Mote’’), whxch provndcs for -
monthly payments , with the full debt, if not paid earlier, due and payablain | r-':;'r MBER 18T, 202

This Security Instrument secures to Lender: (a) the repayment of the debt ev dem e by the Note, with mterest. and all :
renewals, extensions and modifications; (b) the payment of all other sums, witirint<rest, advanced under paragraph 6 to
protect thesecurity of this Security Instrument; and (c) the performancc ‘of Borrou & covenumc and agrccmcms under
this Security Instrumentand the Note. For'this purposc,’ ‘Borrower does hereby mertsase, crant and convéy to Lender the

following described property located in COOK,

LOT 47 AND THE NORTH & 1/2 FEET OF LOT 4& IN BLDCK

County,  Iilinois:
Z IN J.H.

CURTIE ADDITION TO BERWYN, BEING A SUBUIVISIDN OF THAT TART OF
THE EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 30, TOWNSHIP

3% NORTH, RANGE 13,
NORTH OF RAILROAD, IN COOK COUNTY, ILLINOIS..

P.I.N. 16-30-Z05--0824

which has the address of PE1Yd S. GF‘DYSE":'?VENUE

Tlinois 604 0({? (*‘Property Address’");
(Zip Code}

BERNYN

EAST OF THE THIRD PRINCIPAL MERIDIHN 1LY ING

93505059

- [City)

TOGETHER WITH all the improvements now or hereafter crcctcd .on the property, and all casements, nghts
appurtenances, rents, royaitics, mineral, oll.and gas: rights and profits, water rlghts ‘and stock and all Mixtures now or
hereafter & part of the property. All rcplaccmcn ts and additions shall-also; bc covered by this Sccu rity Instrumcm. Al! of -

the foregoing is referred-to in this Security:! nstrumcm as thc “Propcrty

. BORROWER COVENANTS that Borrower is luwfully scized of thc estate hereby conveyed and has the right to mortgage,
grant and convey the Property andthat the Property is unencumbered, except’ for encumbranccs of record Borrower warrants'’
and will defend generally the ntlc to the! Propcrty against ali’ clainis and demands; sub_;u:l to-any encumbrances of record. -

FHA ILLINOIS MORTGAGE FORM (wage 1 of 4 pages)
ITEM 8591 (9103) )

9y

Great Lakes Businese Forma, tne. 1
To Order Golt: 1-600-530-U393 £ FAX lmmu 18
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paymonts, which ure referred to in Pumgmgh_z. or chungo the amount of sucl puyments,  Any excess procoeds over an
amount required to pay all outstanding indebledness under the Note and this Security Instrumont shuil be.puld to the entity

8. Fees. Lender may collect fees and charges authorized by the Secretary. -
9. Grounds for Acceleration of Debt. : :
(n) Defauit. Lender muy, except as limited by regulntions issued by the Secrctary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument ift -
(3) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the due date of the next montnly payment, or - ,
(ii) Borrower defaults by failing, for n period of thirty days, to perform any other obligations contained in this

Sccurity Instrument, .
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior spproval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if: :

(i) Al or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchascr
or grantce docs so occupy the Property but his or her credit has not been approved in accordance

with the requirements of the Secretary. . »
{c) No Waiver. If circumstances occur that would permit Lender to requirc immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subseguent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender’s
rights, ir tic case of payment defaulls, to require immediate payment in fuli and foreclose if not paid. This
Security lizr.rument does not suthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgaze Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be cligible fir iasurance under the National Housing Act within € MONTHS from the
date hereof, Lerder may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of al) sums scciared by this Sccurity Instrument. A written statement of nny authorized agent of the Secretary
dated subsequent to - & MONTHS from the datc hereof, declining to insure this Sccurity
Instrument and the note sciured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option/ ziay not be exercised by Lender when the unavailability of insurance is solely due 10
Lender’s failure to remit a morrguge insurance premium to the Seeretary, | . '

10. Reinstatement. Borrower j'as a Gght 1o be reinstated if Lender has’required immediate payment in full because
of Borrower’s failure to pay an amount/duc under the -Note or this Sccurity: Instrument.  This right applics cven after
foreclosure proccedings are instituted. To Jeinztate the Security Instrument, Borrower shail tender in a lump sum all
amounts required to bring Borrower’s accouat current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonatle and customary attomeys’ fees and expenses properly associated with’
the foreclosure proceeding. Upon reinstatemen:. by Rorrower, this Security Instrument and the obligations that it securcs
shall remain in effect as if Lender had not required i mzdiate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstateme . t-after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of : current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reins/aterient will adversely affect the priority of the lien created by

this Security Instrument.

11. Borrower Not Released; Forbearance by Lend:r Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secuniy Jistrument granted by Lender to any successor in interest
of Borrower shall not operate to refease the liability of the origiral Borrower or Borrower's successor in interest. Lender
shail not be required to commence proceedings against any successor 1a_interest or refuse to extend time for payment or
otherwise modify amostization of the sums sccured by this Secusity/frsi-ument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or-remedy shall

not be a waiver of or preciude the exercisc of any right or remedy. - .
12. Successors and Assigns Bound; Joint and Several Liability; Co/Sigiers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject (o the pravisions

of Paragraph 9.b. Borrower's covenunts and agreements shall be joint and several = Any Borrower who co-signs this
signing this SecurityInztrument only to mortgage, grant and

legally entitled thereto.

Security Instrument but does not execute the Note: (a) is co- ]
er the terms of this Security Instrunrint; (b) is not personally obliguted to-

convey that Borrower's interest in the Property und

puy the sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any ot zr Porrower may agree to extend,

modify, forbear or make uny sccommodations with regard to the terms of this Security Instriaent or the Note without that

Borrower's consent. ‘
13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be gircn by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notite skl be directed 1o the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Loazor shall be given by

Y h
first class mail to Lenders address stated herein or any address Lender designates by notice to Loriuwer, Any notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whieri given as provided

in this paragraph. _ . _
ing Law; Severability. This Security Instrument shall be governed by Federal law and ihe law of the
In the event that any provision or clause of this Security Insirument or the”

14. Governi

jurisdiction in which the Property is located. ) ent
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note

which can be given effect without the conflicting provision.. To this end the provisions of this Security Instrument and the

Note are declared to be severable. ]
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. :
16. Assignment of Rents. Borrower unconditionally assigns and trunsfers 1o Lender all the rents and revenues of the
Propetty. Borrower nuthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs ench tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior to-Lender’s notice to Borrower of Barrower'’s.
breuch of any covenant or agreement in the Sceurity Instrument, Borrower shall collect and receive all rents und revenucs of
the Property as trustee for the benefit of Lender and Bosrower, This assignment of rents constitutes un absolute assignment

and not an assignment for additional security only. ) S o
If Lender gives notice of breach to Borrower: (a). 4!l rents received by Borrower shall be held by Borrower as. trustee

for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o

collect and receive ull of the rents of the Property; and (c) each tenint of the Property shall pay all rents-due and unpaid to

Lender or Lender’s agent on Lender’s written demand to the tenant. o .
Borrower has not executed uny prior assignmient of the rents and has not and will not perform any act that would

prevent Lender from excrcising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach, - Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument'is paid.in full.

{page 3 of 4 pages)
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