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payments may no longer he required, at the aption of Lender, il Portghge fgsurapce covegfye (in theamoun and for.the, period

thiii Lender requires) provided by an insurer approved by Lender again becomes available and is obtgingd. Borrowor-shu)l payathe
premiums required 1o maintain mortgage insuranee in effect, or 1 provide u foss reserve, until the requirement for morigage
insurance ends in accordince with any writien agreement between Borrower.and.Lender or.upplicuble:law, ..o (o e
. !nspuc}iqn. Lender or its agent may make reasonable. eitrics, upon. and. inspestions.of the Property, Lender. shal) ‘8
Borrawer notice al the time of or prior to an inspection specifying reasonable cause for, the inspeetion,; - R RRENE
, lO.‘C(éqdemnation‘. The proceeds of any award o, claim for, damages,. direct or, consequential, in-connection with: any,
conl!émri;‘xu'gn; or qtﬁqr, taking of any part of the Property,, or. for- conveyance, in lieu-of condemnation, ;pre. hereby: assigned: and
shall be p.ud wlender, e e P e e i L s e L ey

In the.cvent, of a wtal taking of the Property, he proceeds. shill.be applicd 10 the, Sumy.secured. by this-Security Instrument;
er or, ot then due, with anny excess puid, (o Borrower, In;the cvent,of.4 partinl laking ofthe Property inwhichthe fair.market

ive.

ot tedr

whether or, u . (
valué of the Property immediately before e, taking is equal 10 ar. greater. than, the. amount of the sums. secured by: this:Sceurity
Instrument immediately befare the, taking, .uniéss, Borrower .and Lender atherwise agree, in writingysthe sums secured bys this.
Sccurity Instrument shall be reduced by the amaunt of die proceeds multiplied by, the,following, fraction: (a)-the; total; amount:of
the sums sccured immediately hefore the taking, divided by (h) the fair market valie of the Property immediately before the
liaking. Any balarce <Ll be paid o Borrower. i the event.of o partinl king of, the Propesty.in which the fnirmarket yahie. of the:
Property immediately” batore the taking. is less than, the amonnt of . the sums, kecured- immodiniely, before the; tuking, unloss

Borrower and Lender oiiéravise agree in ,w,ri;ibgLukr’,un)p,s's‘appiic_ul‘il‘c Jaw. otherwise provides, the proceeds. shall be applied, to.the.

sums securcd by this Sccarsiy Sistrument whiether, or no the sums are then due,. .., , SN T TR
I the Property is abandares b Barrower, or if, af ter, notice by Lender, to Borrower that the condemnor. offers (o make:-an.
5-after the.dale-the notice.is given, Lender.

air of the Property or 10 the sums secured

award or seitlc, a clusim for damaggs, Br‘"’rrg\_y"c!r fails 10, sespond 10, Lender within.30 da
is authorized, to collect and apply e prozsey, at its option, cither 1o restoration or rep
hy'.lh'is'Sq,c'ur'ily,I‘nst‘rin’ncu.l;whcihcr'u;n.‘;'_d*.»,:,l_dqc.u e e e G e g e
... Unless Lender and Borrgwer uu‘xchy'is;:;ag,rf,cl iy ‘writing, any apglication of proceeds to principal shall not extend or postpone:
the ddcjd:'x(c,‘olﬂ'dné\'monmJy’ﬁziynggm.ﬁ referred, Lo in racagraphs | and 2 archange the amount of such payments. . . -+ ;..
1L Borrower Not Released; Forbearance By Lender Not a Waiver, Extension, of the, time: for, payment or, modification-
of amortization of the sums secured by this Security inzriment granted. by Lender to.any, successor iflinicrest of Borrower, shall.-
not operaic o release tic liability, of the,original Borfowcr,or R QFTOWer's, suceessors. in interest, Lender shall not; be. required. 1o,
commence proceedings against any sucegssor i interest or reluse w extend time, for payment or, otheswisc modify amortization-of
the suims sccured by this Sccirity Instrument by reason of any, d:mind made by, the original Borrower,or, Bosrower's successars
in‘inierest. Any forbearance By Lender in cxcreising any right or reaesy. sholl not.he a waiver of or, prechude the cxereise:of any.
dghtorremedy, -~ e o i ars P e T e

| 12. Successors and Assigns Bound; Joint and Several Linbility; t(}J,t;l-si;,gu;rs,.:"I“hc._ p covenants. and. agreements. of ; this
Sccurity Instrument shall_bind and beneli the successors, and assigns of Lendeiy and, Borrower, subject. to- the, provisions-of.
paragraph 17, Borrower's coyenanis andagreements. shall, be -joint and, several, Aay;Borrawer. whosco-signs. this, Security-
Insirument but does not exceute the Note: (u) is co-signing, this. Security. Instrumér:. only. A0.mortgage, grant.any. convey, that.
Barfower's, inierest in the Property, unier, ihe lorms, of this, Scgurity, Instrument; (b) is rioL yersonally, obligatcd. o, pay. the, sums.
securcd by this Sceurity Insirument;und’ (c) ‘agrees thiit Lend
make any accommodations, with regard to the terms.of this S

) N ] R . . [ s ] 1", N v Sy . v e
13, Loan Charges. ' If the loan secured, by this chur‘uyjnstgu{ﬁgq(..ls, subject to.a law .whic't sels maximum loan, charges, ..

excebd the permilied limits, then; (a) ay, such loan charge, shall be feduced, by th
permiticd limit; and (b) any sums alrcady

Lerider ‘may choose’ o make this refund i

Burrnyvcrlf a refund reduces principal,’the reduction wif], be Lreated, as, a. partial prepayment. without any. prepayment; charge
‘lnddrmc NO‘C. i , . ‘ B ;;‘,:i, . . P v;l.‘c«‘ ‘. :,‘;:‘ NI »l D N LR A R ISEH

. A'I:4:’ Notices. 'Any natice 1o Borrower, provided for in this. Security Insirument shall be given.by. deliyering it or by mailing.it.
by first class mail uniess applicable law requires use of another method, he, notice. shall be direeted -to the Property. Address or;
any otficr address Barrower desigites by notice ta Lender, Any. nofice 1o, Lender shall be given. by first cluss mail 1o Lender’s.
address’ stated herein ;irf;my,_.quiw‘r‘ xid(_hj(;ﬁg,l__crgd‘cr, designates by notice lo Borrower. Any notice provided for in this Security
[nsirument shull be'deemed 10 have been g{vég’L(;_ Barrower or Lender, when glven,as proyided n this,paragraph..., .. . o
- 15, Governing Luw; Severiibility,” This. Security, Instrumeit Shall, be, govemed . by . federal Jaw..and., the. law,.of the,
Jurisdiction in which. thé Property is Jocaied. In e event that any, proyision or clausc of this, Security: Instrument or. the:Note,
conflicts with applicable law, such coniflict shail nataffect other provisions,of this Security Instrument or the Note which can be
i cifect without the ‘ck’mﬂ‘ii:ijpg';‘),r,;jvlis‘i‘bti)v'rj(f)’ this.cad, the provisions of this Security Instrument.and the;Note.are declared;to,

and that law is finally interpireted’ so that the intercst or, other lown.charges collected; or. 10 be, collected ir ¢rrnection with the:loan -

e, amount necessary ki pibice the charge 1o the

LMo PN

giver

7 yilte | o SR
heseverable, 0 ST g e
- : : L e e R O RN
Coy o g TR ,,qu,m,sou‘.s/ao,;

@D’GR“L)W‘M, o . e : P"U",“‘?'.ﬂ{_;.-w R A H T R L E T

© o nhiala; <97

er and any other Borrower miy agree o extend, modify, forbear or
ccurity Insirument or the Note,witiont that Borsower's consent.-., .+

Cepeg

K4
RN )

6

w

2

v

already collected from Borrower, which exceeded permitied, limis will be, vefiated to Bofrower, o
by reducing, the’ principal, owed. under the, Nole. or- by, amaking .a dircet, payment, e -
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.16, Borrower's Copy.  Borrawer shall be given one conformed copy of the N”Lc wng) of:this Seurity. (stroment, =
217, Tramsfer of the Property or s Benefiell Interest in Borriwer, 4 1f @ ofany phriafy i ,mp'zﬂ&;‘ﬁr?uiiy Iniefest In it is
sold or ransferred (or it o heneliclilntcrast. i BHrb@Br is' dok O rndferred and Borrowrejs hot & nntlehl person). svithout
Lender"y:prior: wrilten: consent, Leaticr imuy, atiils optioni; requirc immedinte payment in { ulfio Al Sdims sei u’rdil“i Ahis Security
Instrument, However, this option shali not be excrcised by Lender if exercise s probibifed by federal/law a8 of the dawe:of this
Security Instrument, C T e e L

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The.notice shall provide.a period of not jess

than' 30°days from ‘the dale the notice is delivered or mailed withinwhich Borrower must:pay all sums Secured by this Security

Instrument, 1f Borrower fails to pay these sums prior to the expiritidn‘of this period, Lender may invoke any remedies permitied
by this-Security Instrument without further notice or démand on Borrower, "7 it h _ o
1 18; Borrqwer’s Right to Reinstate, - 1{ Borrower, meets .certaint-conditions,. :Borrower.shall- “have:the “right” 1o have
enforcement of this Sccurity Instrument dliscontinued at any. time, prior. o -tie. sarlierofs (G days (or-suchoher period as
applicable taw ‘may specify for reinstatement) before sule of the Property pussuant so any. pawer of. sale cantained. in. this, Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those ¢ nditions ar that Borrawer: (a) pays Lender alf
sums which then .would be duc. under this Sccurity: Instrument; and the Note as-if no acceleration had oceurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to; reasonable attorneys’ fees; and (d) 1akes suchiaction as Londor may reasonably‘raquire to‘assurc that-the len of: this
Sccurity Instrumen, tender's rights in the Property and Borrower's obligation (o pay the sums sccurcd by this Sccurity
Insrument shadl conaue unchanged. Upon reinstatement by Borrower, this churily;dnsumncnt al the obligations secured
hercby'shall rémain fuly-cffective as i no aceeleration had occurred, However, s right 1o reinstate shall nat appry in the case of
acceleration under paragrenpet7, o

19. Sule of Note: Chapee of Loan Servieer,  The Note or a partial interest in the Mote (together with this “Sccurity

Instrument) may be sold one areanre times without prior notice (o Borrower, A sale may resull in a change in the entity (knosvr
as the "Loan Servicer") that collccts sonthly payments due under the Note and this Sceurity Instrument. There also imay be onc or
more changes of the Loan Servicer vneelated to a sale of the Note, IF there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance wilh paragraph 14 ahove and applicable law. The notice will stae the name and
address of the new Loan Servicer and e pe'dress 10 which paymints’shiould b Ymatte, The notice will also contain.any other
information rcquired by applicable law, , o T o

20, Hazardous Substances, Borrower stoll nol cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property, Boirewer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The pircuiding two sentences shal ;n,ol}app!y to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances -t are genErally recoghized fo' b appropriate to normal residential. uses
and to mainicnance of the Property, N o
" 'iBorfower shall promptly give Lender writien notice of any)investigation, claim, demand, lawsuit or other action by any
governmental-or regulatory agency-or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower ha aciual knowledge. If Borrower Jeams;;or ' retified by any:governmental orregulatory authority;ithat:any
removal or oihier remediation of any Hazardous Substance affecting ¢ Property is necessary, Borrower shail promply tuke afl '
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances" arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerascne,-cdicr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, and radioactive materials, As used in
this parageaph 20,."Environmental Law” means federal:laws and laws of the jurizd iction where the Property is located that relate
1o health, safety or.environmental protection. S e Ay

NON-WﬁQRM',COVENANTS. Borrower and Lender further covenant and agree as iCHOWS: ; .1, - £ DAY IR

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleraticn following Borrower’s breach of 75,
any ‘covenant, or. agreement in this Security, Instrument (but not,prior; o acceieration, anapr;, paragraph 17 unless [
applicable Taw provides otherwise), The notice shall. specify: (u) the default;, (b), the action requizec in.cure the default; (c);"
a date, nat Jess than 30 days from the date the notice i piven to Borrower, by which, the defanit inzist he:cured; and: (d)":
that failire to cure the default on or before the date specified in the notice may result in acceleration 0 the sums secured |
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice skail further inform.
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited ta, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upan payment of all suns sccured by this Sccurity Instrument, Lender shall release this Sccurity Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Proparty.

Form 3014 9/90
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