NEPATRARGNEY: -
RECORDEDMAILTO: .. . ..
HOME SAVINGS or AMERICA ™ -+
LOAN SERVICE CENTER ..~
PO, BOXBOOIE - oo e
CITY OF INDUSTRY, CALIFORNIA 81718:0015 .

ALL NOTICES TO LENDER SHALL BE MAILED

OR DELIVERED TO THE ABOVE'ADDRESS. <
Mortgage and Assignment of Rents oy 77 e
ADJUSTABLE INTEREST RATE LOAN. . “OAN NO.. ‘16‘?6.‘?{1.37_5(}; .

OCTOBER, 1993 ' Gotwpen. L

This Mortgage, made thia 1st day of '

AARON A. KVITEK, A BACHELOR

herein calied BORROWER, whose addrass I8 1872 NORTH q—VBOURN AVEN""?" ”NZTZO“

S , . . : S {number and.straet).-.. .
CHICASD: ; h : I Co
0 (clty) C ) {state)

and HOME SAVINGS oF AMERIC/., FOB, a corporation herein cailled LENDER, whose nddrgss is 4900 Flvérggfa'qg Road, 'f‘.”j?f?f?-‘j_k L
Calitornia 91706, : ‘ . R N R e T

WITNESSETH:: Borrower heraby grants, (coilveys, mortgages and warrants to' Lender ‘the"rgal’prbqérly‘_’leqm»if.g_et_sc;[l_l?gd.j’"a.q -

'OHOL\;VB?IT NUMBER 204. AND P-26 IN CLYR2URN LOFTS CONDOMINIUM AS DELINEATED ON A’ SURVEY OF THE
FOLLOWING DESCRIBED. PARCEL OF [IEAL ESTATE: . LOT. 1 TO 4, BOTH.INCLUSIVE,. AND LOTS.26,T0. -
28, BOTH INCLUSIVE, IN'BLOCK 5 Lv SUBDIVISION OF LOTS 1 AND 2 IN BLOCK' 8' IN SHEFFIELD'S
ADDITION TO .CHICAGD, IN SECTION 32, TOWMSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD: . . . .
PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATVACHED AS EXHIBIT -"B" TO: THE DECLARATION:.OF = .
CONDOMINIUM ‘RECORDED.AS DOCUMENT RUMBER 27162456 TOGETHER WITH ITS UNDIVIDED PERCENTAGE .

INTEREST | IN THE COMMON ELEMENTS .IN COOK AOUNTY, ILLINOIS. . ‘

COMMONLY KNOWN AS 1872 NORTH. CLYBOURN, AVENLE. UNIT 204, CHICAGD, _IL. 60614~

PTN: 14-32-406-016-1009" & '14532-406-015-1083

R

 GOOK COUNTY, ILLINOIS B
COMEERkeS
g3ocT-7 P Loz 93806L26

Together with ail Intarest which Borrowar now has or may hereafter acquire in or to said praperty, and inana v/, r'leasementsandrights . ... .«
of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures and appurtenances now or wreafter placed thereon, -
inciuding, but not limited to, all apparstus and equipment, whather or not physically affixed.to the land or any Luiding; used’to provideor'- -
supply air-cooling, airconditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishweshiag, garbage disposal "
or other sarvices; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rod- carpeting:and floor .
covering, awnings, ranges, ovens, watar heaters and attachod cabinets; it being intended and agread that:such'i.et s be conciusively -
deemad to be'ailixed to and to be part of the real praperty.that is conveyed hereby; and (c) all water and water rignts (whetherornot - .
appurtenant): Borroweragrees to axecute and deliver, irom time to time, such turther Instruments as may be requested by Lendetto confirm: -
thel}i,envof» t:;;s“': Mortgage:on’ any such’properties. The properties conveyed to Lender hereunder are hereinafte referred to‘as:
“guCh propepty. - - o T Thoe e L e ce s ot e s 9 AR
The Borrower absolutely and irrevocably grants; transfers and assigns (o Lender the rents, income, lasues, and profits of ail property: . .
covered by this Mortgage. S S o e T T T AL
FOR THE PURPOSE OF SECURING: " . T U S
(1) Paymentotthesumol$ 166,500.00 with interast thergon, according to the terms of & promissory. - -
note of even date herawith'and having-a tinal maturity date of OCTOBER 10, 2023 : . “made by Borrowar,:
payable to Lenderor order, and all modifications, extensions or renewals thereof, (2) Payment of such sums as may be Inq’urréd. ’p’ald’out.b;{ R
advanced by Lender, or may otherwise be due to Lender, 'under any provision of this Mortgage ‘and all ' modifications, ‘axtensions. or.
renawals thereof, (3) Performance of each agreement of Borrower contained herein or Incorporated herein by reference orcontained in
any papars executed by Borrower relating to the loan secured hereby. (4) Performance, if the laan secursd hereby or any part thereot is for,
the purpose of constructing Improvements on such property, of each provision oragreement of Borrower contalned In'any building loan: .
agreement or other agreement between Borrowar and Lender relating to such property, (5) The performance and keeping by Borrower of:
each of the covenants and agreements required to be kept and performed by Borrowar pursuant to the terms.of any leasa and any and ail-
other Instruments creating Borrower's interest in or detining Borfower's right in respect to such'property. {(6) Compliance.by Borrower, with. .
each and every monetary provision to be pertormed by Borrowar under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownarship and upon written request of Lender, the enforcement by Bofrowar of any ' -
covenant to pay maintenance or other charges, i the sama have not been pald or valid legal staps taken to enforce such payment within 90, -
days after such written requestis made. (7) At Lender's option, payment, with Interest thereon, of'any other present or future indébtedness -
or obiigntion of Barrower (ot of any successor in intarest of Borrowar ta such property) due to Lender, whether created directly'or acquired.
by absolute or contingent assignment, whothor dus or not, whether otharwise secured or not orwhether existing at'the time of the execu:.
tion of this Mortgage orarlsing thereafter, the oxercise ol such option to ba avidenced by a natice In'writing to Borrower or any.successorin, -

interest of Borrower.(8) Parformance of all agreements ol Borrower (o pay fees and charges to the Lendsr whether or not herain 'Sét‘tdmg [
o hecuted

(hs) Pbaymeng‘;o{"qhargé's:‘,as‘,a"owe’d'.‘byi;iqw; when 'such charges are made, for’ any statement.regarding: the; obligat
ereby. .| LT o B S R L g e

SF-8873-2 {Rev. D - 10/81) ARM - Pant 1 (i}
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(11) Prepayment Charge. Should any note or obligation secured horaby roquire Borrower to pay a fee in connection with the prepayment cfeny .
of the indebtedness sacured hereby, lo pay auch oo 1o the extent pormilied by applicable law, notwithstanding the fact that Borrowsr shall have
detaulted in any obligation secured hereby and Lender, by reasor: thereol, shall have deciared all sums secured hoeby immediately due and payabfe. -

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower fall to make any payment, or fall to do any actirequired in this.
Mortgage, or fall to perform any obligation secured by this Morigage, or do any act Borrower agreed not to do, Borrower shall be in default .
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing.
Sorrower from any obligation hareol, and without cantaating the validity or amount of the same, may: (@) pay or do the same in-such manner:
and 1o such oxtont as It may deom neceansary 1o protect the security herool, Londer belng suthorized to onter upon such property.for sush';
purposes; (b) pay, purchuse, conlest or compromise any ongumbrance, charge or Hen, which in Its Judgment Is or appears 1o:ba prioripr
guperlcg' h'e{-eto.dand (c) In ‘exercising any such powser pay necessary expenses. Borrowor agreas to repay any emount 4o expended(on

emand of Lender, .

(13) Sums Advanced to Bear interest and To Be Added to Indebtednassa. To pay immediately upon demand any sums advencea‘or
paid by Lender or Berrower under any clause or provisicn of this Mortgage. Any such sum, untll so rapald, shall be secured herelnand bear ..
intarest from the date it was advancead or pald at the same interest rate, as may be adjusted from time to time, as such Indebtedness,; &nd:
shall such sym and interest thereon be secured by this Mortgage. oo

(14) AppiCEHSH ST Fihda: Cendersnalthavetheyight at Its sole discretion to direct the manner.in which payments or proceeda shall
be applied wpon'or allocated among: thelvarioustitefns constituting Borrowers indebledness or obligations secured-hereby..

(15) Obligation‘ot.Borrower Joint and Several.{f more than one person Is named as Borrower, each obligation of Borrower shalt be
the joint an aevarai'obllgauon ot:eech{euch.pereo

(1€) Accelsratio use. Right of Lenderto Declare All Sums Due on any Transter, Etc. Lender ehall have the rlght. at lts optlon, :
to declare any~ Gl d%' ds and obligations secured: ‘heraby, irrespactive of the maturity date specified in any note or agroement evidenc-
ing the same d pqaynblé Within'G0-days-aftersuch declaration If: (a) Borrower or any successor in interest to Borrower of such’; 2
property sells, entere Into a contract of sale, conveys or allenates such property or any part therao!, or suffers his title or any interest therein.
to bo divested, whethe voluntarlly or involtintarily or lenaes such property orany part theraof lor a tarm.of more than 3 years, or.changesor
pormita to bo changs d this characler or uao of such proporty, or drilla or sxtracts or entera Into a lease for the drilling for orextracting oll, gaa
or other hydrocarbon suontance or any minoral of any kind or churacter on such proporty; or (b Borrowor In 6 partnorship and the Intoreast of
a general partner I8 asrignad or transferred; or (¢} Borrower ia a corporation and more than 25% of tho corporats stock thereof 1u sold,: . -
transterred or assigned d/.riny a4 12 month period; or(d) Borroweris a trust and there is a change of beneficial interest with respect to more
than 25% of such property,-<r’:! Borrower has made any material misrepresentation or failed {0 disciose any material fact in those certaln
financial and other written ~apr Jsentatlons and disclosures made by Borrower in order to induce Lender 10 enler into tho transactlon )
evidenced by the promissory n.te or notgs or agreements which this' Mortgage secures, : :

(17) NoWalvers by Lender. Nc valvar by Lenderaf any right under this Mortgage shall be etfective unless ln wrmng, Waiverby Lender
of any right granted to Lender undar th.:s Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be .
deemed a waiveras to any future tranzac.ion or occurrence. By accepting payment of any sum secured hereby afterits due date orby making - -
any payment or performing any act on bitaif of Borrowsr that Borrower was obligated hereunder, but falied, to make or perform, orby adding - -
any payment so made by, Lenderto the indebtadneas secured hereby, Lender does not waive its right torequire promptpaymentwhendue - -
of all other sums so secured or to require [rornt.performance of all other acts required hereunder, or to declare a-defaull for fallure 80
to pay such other sums or to perform suci-uthiur acts.

{18) Mod!ficstion in Writing. This Mortgage c2anot be changed or modifiad except as otherwise providad-in this Mongage or by :
agresment in writing signed by Borrawer, or any sucvessor In Interest to Borrower, and Lender..

{19) Rightto Collect and Raceive Rents and Profits. Notwithstanding any other provisions hereof, Lender hereby granta permlseion
to Borrower to collect and retain the rents, income, issuv 48 i nd profits of such property as they become due and payable, but Lenderreserves - -
the right to revoke such permission at any time with o1 wk2ut cause by notice in writing to Borrower, mailed to Barrower at his last known
addrass. in anyavent, such permission to Borrower autom(stic 3!, shall be revoked upon default by Borrower in paymant of any Indabtedness -
secured hereby or in the performance of any agreement harr under. On any such delault, Lender may al any tima without notice, eltherin’ -
person, by agent, or by recelver to be appointed by the cour . and without regard to the adequacy of any security for the Indebtedness. .
hareby secured, enter upon and take possassion of such property, orany part thereol; make, cancel, enforce or modily leaseas; obtalnand.. -
elact tenants, set or modify rents; In its own name sue for or other wise Sollect the rants, Income, Issues and profits thereof, including those:
pastdue and unpalid; and apply thae same; less costs and expenses cfozaration and collection, upon any indebtedness secured harebyand: .
in such order as Lender may determine; and except for such applicatl on Lender shall not be llable to any person for the collectionornon-"" .
collection of any rents, income, Issues or profits, nor the fallure to asseriaranforce any of the loregoing rights. The entering upon.and taking-.
possession-of such property, the collection of such rents, income, issLas or profits, the doing of other acts herein authorized,'and the "
app::ca t!?n thereo! as atoresald, shall not cure or walve any default or notize ¢! default hereunder or invalidate any act done pursuant to [
such notice. )

'(20) Remedies. No ramedy herein provided shall be exclusive of any other'rernedy herein or nowor hereaflar exletlng by Iaw. bu shell :
be cumulative. Every powar or remedy heraby given to Borrower or to Lander ar !z which eithar of them may be otherwise entitled, may be:
exercised from time to timo and as often as may be deemed expedient by them, and zurvar of them may pursue inconsistent remedies. If
Lender holds any additional security for any obligation securad heraby, it may enfo ce tlie sale thereof atits option; eithér' before; con-.
temporaneously with, or atter any Mortgagee's sale Is made hereunder, and on any u~fal’.( of Borrower, Lender may, at itg' op:len. offset
against any lndebtedness owling by It to Borrower, the whole or any part of the Indete ir9ss secured: hereby. The Uender is hereby o
authorized and empowared at its option, without any obligation so to do, and without atfectitg the obligations: hereof, {0 apply toward the. -
payment of any indebtedness secured hereby, any and all sums or money, or credits of or belorgirg to Borrower and which the Lender may: _ *
have In Its possession or under’its control; including, among other things, any impounds he'l Ly:ender under: paragraph (8 heréot. ..

{n order to assure the definiteness and certalnty of the rights and obligations- herein providid, Barrower waives any and'a|l’ righte of
offset which Borrower now or hereafter may have against Lender, of claims and no oﬂset made byte uer ahall relieve Borrower from pay-
ing Instaliments on the obligations secured hereby'as they become due, ©

{21) Foreclosure of Mortgage. When the indebtedness heraby secured shall become due whetheroy a ‘celeratlon or otherwlse. the =
Lender shall have the right to-foreclose the lien-hareol. In any suit to foreclose the lien heregol, there hall be allowed and-included-as .
additionalindebtedness in the decree of sale all expendltures and expenses which may be pald or Incurrcu »y' oz on'behalf of Lender for .
attorneys' fees, appraisers' fees; outlays for documentary and expert evidence, stenographer's charges, pu'sication cost and costs of | o
procuring all abstracts of title or commitments for title Insurance. Such fees, charges and costs may be estimated 76 *=.items o be expended’ -
after entry of the decree as Lender may deem reasonably nécassary elther 1o prosecute such sult or to eviden e (o -bidders at any-sale:
which may be had pursuant to such decree the true condition of the title to or the value of the Property. All expenuitires and' expeneea of
the nature of this paragraph mantioned shail beceme so much additional indebtedness secured hereby and shall be inimediately'dueand :
payable with interest thereon at tha rate specifiad in the Note. Such expenditures and expenses shall include‘expanditures made‘in
connection with (a) any proceading to which Lender shall be a party, either as plaintiff, claimant or defendant, by reasonof this Mortgage or
any indebtedness hereby secured; (b) preparation for the commencemaent of any sult for foreclosure hereof after accrual of suchrightto .
foreclose whether or not actually commenced; (c) preparations for the defense of any threatened suit or proceeding which mightaffectthe’
Proparty or the securlty hereot, whether or not actually commenced; (d) any efforts for coltection of any past dua’Indebtedness'secured. -~
hereby. The proceeds of any iareclosure sale of the Property shall be distributed and applied in the following order of priority: firston . -
account af all costs and expensesincident to the foreclosure proceedings, Including all such items as are' mentioned (nthis paragraph .. .
hareof; 'second, ail-other [tems which under the terms hereof constitute indebtedness secured by this: Mongage thlrd" ny 8urplue to~
Borrower, his legal representatives or assigns, as thelr rights may appear. ; sl

{22) Appointment of Recelver. Upon or at any lime after the flling of a compiaint to fureclose this Mortgage the court ln whlch such
complaint filad may appoint a recelver of the property or may appoint Lender as Mortgagee in possession. Such appointmentmay be made
cither betore or after sale, without notice, without regard to the sclvency or insolvency at the time of application for such receiver, of the
person or persans, if any, {iable for the payment of the indebtedness secured hereby and without regard to the then value of the property
whether the' same shall be then occupled as a homestead or not. Such receiver or Mortgagee in‘possession shall have' power tc collectthe .
rents, issues and profits of the premises during the pendency of such foreclosure suit, as well as during any further timies when Borrower,
his successaors or assigns, except for the intervention of such receiver, wouid be entitied to collact such rents. Issues and proflt& and all |
other powers which may be necessary or are usual in such cases for the protection, possession, controf, management and operaticn of the -.
property during the whole said period. The court fromtime to time may authorize the recelver or Mortgagee in possessionto. apply thenet .
income held by-either of them in payment in whole or in part of the indebtedness and other sums secured hereby, or in payment of any tax, -
special assessment or other lian which may be or become superior to the lien hereot or superior to adecree foreclosing this'Mortgage, - -
provided such applicationis made priorto !oreclosure sale. In case of ajudiclal sale, the property, or eo muchthereof as h be alfected -

by this Mortgage, -may be sold’In oneparcel.: ; . .

{23) Walver of Statute of Limitations. TimeIs of the essence as to ali of Borrowet‘s ohligations hereunder andto the extent perml!ted e
by law, Borrower walves all‘present or future statutes of limitation with respect to any debt, demand orobngation secured hereby In‘any:."
action or proceedlng for the purpese of enlorclng thia Mortgage or eny rlghts ar remed!es hereunder. " } )
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