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MORTGAGE 27 7

THIS MORTGAGE ¢ Security Instrument') is given an . Ottober 01,
19 93, . The mongapar s . Rob

. " Borrower”'). This Secunty Instrument is given to ...
s .. » which s organized and existing
Cund whose address is TR

“Lender™).

dated the sume ditte as this Security Instrumielt ¢ INowe™"y, which provides for monthly pryments, with the full debr, if not
pand carlier, due and payable on .. NovemboroUl, 2013 . . . This Sceurity instrument
secures to Lender: (nh the repuyment of the debvcvidionced by the Note, with interest, and all renewals, extensions end
maoddtfications of the Nate; th) the payment of all othersaes. with interest, advanced under parageaph 7 to protect the security
of this Security Instrument; and (¢) the performance of Baciowae’s covenants and agreements under this Security Instrument
und the Note. For this purpase, Borrower does herehy morttage, grunt and convey Lo Lender the following described prop-
erty located in ......... ... Conk County, Hlinnis:

Lot 117 in Laudermilk Village, being a subdiviasici in_the Southeast 1/4 of
Section 34, Township 42 Norvth, Range 11 East of the (Third Principal Meridian,
in Cook County, Illinois.

PIN: 03-34-408-020
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Mt, Pioanract
{Sireetj

{""Property Address™);
121p Cinde|

TOGETHER WITH all the improvemems new or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter o pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foreguing is refereed 1o in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the 1ight 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generatly the titte to the Property against alt claims and demands, subject to any encumbrances of record.

S095C8TG

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction io constitute a uniform security instrument covering real property.

JLLINQIS—Singlo Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 /00 (page + of & pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Inmtrument. However, this option shall not be exercived by Lender if axercise is prohibited by federal
law ux of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Boriower notice of acceleration. The notice shall provide n period
of not less than 30 days from the date the notice 1 delivered or nniled within which Borrower must pay all sumy secured
by this Security instrument. {f Borrower fails to pay these sums prior to she expiration of this period, Lendee may invoke
any remudies permitted by this Security Instrument without further aotice or demund on Borrower.

18. Borrower's Right to Reinsiate. If Bacrower meets certain condnions, Botrower shall have the tight to have
enforcement of this Security Instrument discontinued at sny tme prior to the earlier of: (n) $ duys (or such other period
us applicable law may specify for reinstatement) before sule of the Property pursunnt (v any power of sale contuined in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secutity {nstrument and the Note 23 if no aceeleration had
occurred; (b} cures any default of any other covenants or agreeraents; (¢) pays all expenses incurred s enfoteing this Secunty
Instrument, inclwling, but not timited o, reasonable atterneys’ fees; and (1) tkes such action as Lender may reasonably
require to asswic ihad the hen of this Secority Instrument, Lender's rights in the Property and Rorrower's obligistion to pay
the sums secured by this Security Instrument shall continue unchunged. pon reimstastement by Borrower, this Secunty In-
strument and the ohhpzasns secured hereby shall remuin fully ¢tfective as it to seceleration had oceurred. However, this
right to reinstate shallaareaply in the case of weceleration under parsgraph 17,

19, Sale of Note; Charipe of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oramae times without prior notice to Borrower. A sile mny resalt in a change in the entity
(known as the " Loan Servicer UVt co leets monthly payments due under the Note und this Security Instrument. There
also may be one or mare changes e Loan Servicer unrelated to a sale of the Note. It there s w change of the Laun
Servicer, Borrower will be given writtep aatice of the chunge in wecordunce with paragraph 14 above and applicable law.
The notice will state the name und address of the new Loan Servicer and the address to which payments should be mude
The notice will also contain any other inforimation required by applicable law.

20, Hazardous Substances. Borrowerspa! aot cause of permil the presence, use, disposal, Morage, or release
of any Hazardous Substances on or in the Propenty.Toirower shall not do, nor allow anyone else to do, anything affecting
the Pruperty that is in violation of any Environmental faw. The preceding two sentences shadl nut apply 1o the presence,
use, or storage on the Property of small quantities of Huzardow, Subsiances that are generally recogmeed 1o e appropriate
to notmal residential uses and to nuintenance of the Propeny

Borrower shall promptly give Lender written notice of sav/investigatin, claim, demuand, bawsuit or sther wction by
any governmeatal or regulatory agency uor private party inveiviag the Property and any  Hazardous Substance or
Environmental Law of which Borrower has actund knowledge. If Botiewer fearns, or is notified by any goveenmental or
regulutory authority, that any removal or other remediation of any Hazardous Substunes wifecting the Propeny is pecessary,
Borrower shall prompuly 1ake ali necessary remedial actions in accordance wth Snvironmental Law.

As used in this paragraph 20, **Hazardous Substances™ are those subsliseesadetined as tovic or hazaedous substances
by Enviconmentat Law and the following substances: gasoline, kerosene, other flannadle o toxie peteateum products, wxic
pesticides and herbicides, volatile solvents, materials contmming ssbestos or furmaldehvae, wnd radioactive materials. As
used in this paragraph 20, *‘Environmental Law™ means federal Taws and Law s of the jurisdiction where the Propenty is Iovited
that relute to health, satnty or eavironmental protection,

NON-UNIFORM COVENANTS. Rorrower and Leader further covenant and ugree as fofiows:

11, Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleraviza Satowing Borrower's
breach of any covenant or agreement in this Security Instrument {hut not prior to uccelerntion apder puragraph 17
unless applicable law provides otherwise). The notice shall specify: () the defaull; () the wetfon required (o cure the
default: {c) a date, not less than 30 duys from the date the notice is given to Borrower, hy which tie Jefault must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in weceleration
of the sums secured by this Security Instrument, foreclssure by Judicial proceeding and sale of the Property, The notice
shall fusrther {nform Borrower of the right to reinstate after ucceleration and the vight 1o ussert in the foreclosure pro-
ceeding the non-existence of o default or any other defense of Borrower to uecelerntion and foreclosure, I the defuult
Is not cured on or before the date specified in the notice, Lender at {ts option may require immediute payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judiclal proceeding. Lender shall be eniitled ta callect all expenses incurred In pursuing the remedles provided In
this paragraph 21, including, but not fimited to, reasonable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right uf homestead excmption in the Property.

Form 3014 W90 (page S of 8 pages)
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All insurance policies and renewals shall be ncceptable to Leader and shull include a standard inortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give (o Lender all receipls
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restioration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Fendee's secunity is not lessened. 11 the
restoration or repair is not economically feasible or Lender's secunity would be lessened, the insurance procoeds shall be
applied to the sums secured by this Security Instrument, whether or aot then due, with any excess paid to Borrower, I Borrower
ahundons the Property, or does not answer within 30 days a notice from Lerder that the insurance carrier has offered (o
seile a claim, then Lender may collect the insurance proceedds. Lender may use the proceeds o repair aor restore the Property
or to pay sums sceured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lauvr and Borrower otherwise agree in wnting, any applivation of proceeds to principal shull not eatend
or postpons the due cate of the monthly payments teterred to in paragraphs 1 and 2 or change the umount of the payments
[f under paragraph'2 )t Propenty is acguired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Prupcriy prior to the uequisition shall puss to Lender (o the extent of the sums sceured by this Security
Instrument immediately g ta the gequisition.

6. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrower's Losn Application;
Leaseholds.,  Borrower shall occunsy, estabiish, and use the Propeny as Borrower's principal residence within sisty duys
after the execution of this Security instrument und shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ocowrzancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably wuhheld, or uniess cxtenuaring circumstances exist which are beyond Borrowet's cantrol. Borrower shadl not
destroy, dsmage or wupair the Property, alkety the Property to detertorate, or comtuit waste on the Praperty. Borrower shall
he 1 default if uny forfeiture action or proceeding, whether vivil o crimingl, is begun that in Leader’s goud faitls judgment
could result i forfeirure oi the Property or otherwisd simaenally inpair the lien created by this Security tnstruament or Lender's
sccurily interest. Horrower may cure such o defuulidod reinstate, as provided in paragraph 18, by causing the action o
proceeding to be dismissed with a riling that, in Lender s good futh determmation, preciudes forfeiture of the Burrower's
inerest in the Property or other muteriel impairment of the liew created by this Secunity fnsteuenent or Leader's seeurity
interest. Borrewer shall also be in defauft if Berrower, during e onn application process, gave mutenably false or ittwccurate
information or stalements to Lender (or failed to provide Cenderswdt any marerisl information) in camection witly ihe loan
evidenced by the Nete, including, but not Limited to, representatioi sipeerning Borrowes's occupancy of the Froperty s
a principal residence. [F this Security Instrument is on a leasehold, Borrews o sidl counply with all the provisions of the lease.
It Borrower acquires fec title to the Property, the leaschold and the fee tidoshall not rmeege anless Lenider agrees to the
merger in weiing.

7. Protection of Lender's Rights in the Property, ! Borrower fais to rerforin the cavenants and agreements
cordinnedt in this Security Instrumznt, or there is o legal proceeding that may signiBicayiy atfect Lemder's rights in the Property
(such us u proceeding in bankrupicy, probate, Tor condetnation wr forfeiture or 1o erforse baws or reguiationsy, then Lender
may do and pay for whatever is necessary lo protect the value of the Froperty and Lendes” Trights 1 the Propeny, Lender's
actions may inglude paying any swims secttred by a len which has priority over iy Security tistsument, appearing in coun,
paying reasonable attorneys’ fees and entering on the Property o make repauies. Although Lendesawiy take action under
this parggraph 7, Lender does not have o du so.

Any amiounts disbursed by Lender under this puragraph 7 shall becanie additiona) debi of Borzoverosecured by this
Security [nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall ozar interes (rom
the date of disbursement at the Note rate and shull be puyible, with interest, upoi notice from fLender o Bocmyes requesiing
payment.

8, Mortgage Insurance, [V Lender required moetgage imsurance as » condition of making the loun secured by this
Secunty {nsteumnent, Borrower shall pay the premiums required (o aumintucn the mortgage insscunee in effect. If, for any
reason, the mortguge insurance coverage required by Lender lapses or ceases to be i eftect, Borrower shal) pay the preniums
required to abtain coverage substantially equivalent o the monguge insurance previousty io edfect, a a cost substuntially
cquivalent to the cost 1o Borrower of the montgage inaurance previously in effect, from an alternate mtguge insurer approved
by Lender, 1f substantially equivalent mongage instraice coverage is not available, Botrower shall pay to Lender each month
a san equal 10 one-twelfth of the yearly morgage insurance grestivm being paid by Borrower when the insurance coverage
lipsed ur ceased to be an effect. Leader will wecept, use und retuin these puyments us u Joss reserve i licu ol mertgage
insurance. Loss reserve peyments may no longer be required, at the option of Leader, i mongage imsutance coveraye (in
the umount and tor the period that Lender requires) provided by an insurer approved by Lender again becomes uvaituble
and is obtained. Borrower shall puy the premtiums required 1o mainiin mortgage insurance in effect, ar o provide u loss
reserve, until the requirement for mortguge innirnve ends in accordance with uny written agreement between Borrower
und Lender ur applicable law.
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