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Equity Credit Line Mortgage ‘Q Q,V

THIS EQUITY CREDITLINEMORTGAGE ismadethis 20T dayot  JULY 1993 /.lhem:nlheMurtlllm,

FIRST ILLINCIS BANK AND TRUST, ITS SUCCESSOR OR SUCCESSORS, AS TRUSTEE L .

UNDER TRUSY ACREDMENT DATED JANUARY 2, 1991 AND KNOWN AS TRUST NO 10455 (herein, “Mortpagor”) and
the Mortgagee, The Northe 4 ‘Srust Compasy, as Lllinols banking corporation, with its mamn banking office al 30 Sovt La Salfe Streer, Chicago, Nhnow 60675
(hercin, "Mortgagec”)

WHEREAS, Mortgagor has eutried into The Northern Trust Company Equity Credit Line Agreement {the “Agrecment™) dated JULY 20, 1993
. pursuant to =hiri Marigagor may from time 1o time borrow from Mortgagee smounts not to exceed the aggregate onstanding pncipal
balance of $144,750,0 {the “Maximum Credit Amount”), plus interest thereon, which inlerest 18 payahle at the rate and al the imes
provided for in The Aghecment. Al amounts irowed under the Agreement plus interest thereon are due and payable on  JULY 15, 1998
, of such later date as Mortgagec shall agres. but in no evenl more than 20 years alier the date of this Mortgage:

NOW, THEREFORE, tosccure o Morigages the repav+nt of the Maximum Credit Amount, with interest therean, purtvani 1o the Agreement, the payment
of allsums, with interest thereon, advanced in accordance b rewil to protect the securityof 1his Mortgage, and the performance uf the covenanie an agreemenisof
Mortgagor hersin contained, Morigagor docs hereby nrorgaje, grant, warrant, and convey to Morfgagee the propesty localed n the County of

COOK State of llinois, which has the sireet address of [ 1951 BLACKHAWK

ORLAND PARK, ILLINOIS 60462 thetem “Properiy Address”), legafly descnbed as:

LOT 35 IN GALLAGHER AND HENRY'S ISNALA SUBDIVISION UNIT NO. 8, BEINC A
SUBDIVISION IN THE WEST 1/2 OF THE SCUTKWEST 1/4 OF SECTION |, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCLPAL MERTOTAN, IN COOK COUNTY, LLLINQIS,

Permacent Index Number 27-01-303-009-0000

TOGETHER with all the improvermenls nc w ot hereafler erected on the property, and all easemenis, rlght sppurtenances, reats, royalties, mineral. ol snd gas
rights and profits, water, water righis, And wate* stock, and alt fixtures now or hereafier attached to the proper’y covered by this Morigage: and all of the foregoing.
together with s property {of the leaschold :aiate if this Morigage ia on & leasehold) are herein referred to'at the “Property”,

Morigagor coveracts that Mortgagor is iewfully seized of Lhe estate hereby conveyed and has the nght 1o mortygage, gt and convey Lhe Property, and that
Mortgagor will warrant and defend gencrally the litie 1o the Property sgainst all claims and demands, subject 1o any (10rig ges, declarations, easements, of
resiri tiona lirted in a schedule of exceptions (o coverage in any title insurance policy insuring Morigagee's interest in the ZroA™;

COVENANTS. Morigagor covenants and agrees as follows:

1. Pmyment of Princips! and Interesl. Morigagor shall prompily pay when I Morigagor has paid any precomputed finance charge, upon Morigagor's
due the principal of and inferest on the indebiednem incurred pursuant to the  payinent of Ihe enlire cuistainding principal balance and lermination of the
Agreement, togethes with any fees and charges provided [n the Agreemen. Equity Credit Line, Mortgagor shail be entitled 10 a refund of the unearned
portich of such prepaid finance charge in an amousnt not les than the amoust
2. Application of Payments. Unlessapplicable law providesntherwise, sl thal would be calculated by the sctusrul method, provided that Morigagor
payments received by Moctgagee under the Agreement and parngraph 1 hereof  shall not be enlitied 10 any refund of less than $1.00. For the purposes of this
shall be applied by Mortgagee first in payment of amounty payable 10 Morfga-  pacageaph the term “sctuarial method” skall mean the method of allocating
gee by Mortzagor under this Morigage. then o inlerest, ices, and chirges  payments made o & debl between the outstanding balance of the obligativn
pRysble pursint (o the Agreement, then ko the principal amountaoutstanding  and the precomputed finance charge purmiaat to which a paymean spplied
wnder the Agroement. finst 1o the sccrued precomputed Dnance charge and any remainder u b
iracied from, or any deficiency b added 1o 1he outstanding balance of the
obligation.

‘This document prepared by:

ROSE A. ELLLS, EsQ,

THE NORTHERN TRUST COMPANY
50 S. La Salle Street
Chicago, Iitinoks 60675

Poy 14




UNOFFICIAL COPY ;




UNOFHEIAL COPY

manner designatedt berein, 14, Ooverning Law, Severabillty. This Morigage
thall be governed by the Jaws of 1ilinois Ta the event that auy provision ur clause
of this Morigage cn the Agreemext conflicis with applicable lawy, yuch conflict
shall not affect other provisions of 'his Mortgage v the Agreemeni which can
be given elfect without the con Nicling provision, and o this end the provitions
of tha Murigage end the Agreemen) are Jediared 1o e severable, privitie) tha)
Morigagee muay exeteine ity tormination option peovided in paragraph 12ia the
event of changes in law after the date of this Morigage.

15. Mortgagor’s Copy, Morigagor shall be furnished a conformed copy of
the Agreement and of this Moctgsge &t Ihe titne of execution or Alter recanda
tios hereal,

16. Transfer of the Property; Assumptlon, To the extent permitied by
law, of all or aay pact of the Propeety o an interest therein, inclucing withaut
limilation eny part of any beneficial snterest i any trust holding hie 1o the
Property, u sold or transferred ty Mortgagor without Mortgagee's prior wiitten
conscnt, Mortgsgee may, st Moctgagee roption, declare alt the sumaaccured by
this Moctgage 10 be imme” atefy duc aed payable.

17. Revolving Credit Losu. 7ais Mortgage o given to secure & revolving
credt loan unbess and uatil such. bvaron converted 1o an instaliment loan (ay
provided in the Agreement), snd bl s ure not only presently eristing indebt
edness under the Agreement bus siso fuiuce sdvances, whether such ndvances
are chligatory or to be made a1 the option f Mirigagee, or otherwise, ay ate
made wilhin 20 years {rom the date hereol, to'the' same extent as if such future
advances were made on the daie of the exeeution of this Mortgage, afthough
there may be no advance made a1 the lime of execution Hf this Mottgage and
sithough there may be no indebicdness secured hereby aristanding at the time
any advance o made. The len of this Mortgage shall be valid 1« to s lTindebted.
ness secured herehy, including future advances, from the tin.e of i liling {or
recotd in the recender's or regitirar's office of 1he county in which the Pruperty
is bocaied. The totat amount of indebledness secured hereby may inZresie or
decrezse from time 10 time, bul the total unpaid principal balance of inae’ 22t
nems wcured herebry {inciuding dishursements that Mortgagee may make ui.der
this Morigage 1he Agreement. or any other document with respect thereto) at
any one time outstanding shall not cxxeed the Maximum Credit Amount. plus
interest thereon, and any disbursements made for payment of tazes, specul
amexmments, or inaurance on the Property and intzres! on such disbursements
{all such indebiednes being bereinafter referred o a4 the maximum amount
wecured hereby). This Morigage shall be valid and have priority 1o the extent of
the maximum amoxn! secured hereby over all subsequent liens ard sncum-
brances, including statulory liens, c1czpling solely taxes and asscmsmer: s levied
on the Property given priority by law,
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19, Accelaration; Remedies, VUpon Martgagor's breachab any civenant s
agreement of Mortgagor in this Mustgage . inchuding the comenantis to pay whi o
due any aums secured by s Motigage or the ageursence of an Jyen) ol
Delauftunder the Agreement, which Eveatsof DeLault are invorpotated e retn
by thu reference as though set forth an fub herein. Murtgagee. at Mongagee +
aption, may declare all of the sums secured by tas Morigage 10 be unmediadely
due and payable without further demand, ma, teomnate the avadabiity of
loans under the Ageeermicnt, ancd may forecluse this Mortgage Dy pudicial pro

ceeding, provided that Morigagee shall mahly Morigagor a) least 30 dayshefure
Insltuting any action leading to reposseasion or forechoute (exceptin the caw
of Mortgagor's ahandonment of ihe Property or ather extreme circumiances:

Morigagee shall be entilled tocollectinsuch proceeding all expenses of foreclo

sure, ieluding, but not imited 1o, reasonable allorneyy’ fees, and costy ol
dncumentary evidence, abuiracts. and hile repuriy

Al remedies promided in thy Monigage are dishinet and cumulative 10 any
other right or remedy ander this Morigage. the Agreement, o aflorded by law
or equ ty, and may be eaervised concurcenily, indeperdently, of successively

2. Assignment of Rents; Appolntment of Recelver; Mortgagee in
Possession. As additional secunty hereander. Morigagor hereby asigns 1o
Mortgagee the rents of the Property, provided that Marigager shall. priot to
acceleeation under paragraph 19 hereol or abandonment uf 1he Property, have
the nght to collect amd relam such rents as they became due and payable

Upon sceeleration under paragraph 19 hereol or abandonment of the
Proverty, and 81 any ime prwor 1o judicial sale, Morigagee. an person, by agent,
or hy judicially appoinied receiver, shall be entitled 10 enter upan, take possey
non of and manage the Property and to collect the rents of the Property
including thuse past due All rents collected by Morigagee or the receiver shall
be applied first 10 payment of the coats of management of the Property and
collection of rents including, bul nol imited 1o receiver's fees, premivms on
receiver's bonds, and reasonable atiomeyy’ fees, any then 10 the sums secured
by this Mortgage. Morigagee and the secerver thall be iahle Jo account only for
those rents actually received.

21. Release. Upon payment in full of all amounts secured by thy Mortgage
~nd termination of (he Agreement, Mortgagee shall release 1hs Mortgage
~uhoul charge 1o Morgagor. Morigagee shall pay all cos:s of recondation of the
vz, if any,

22. '‘Wavir of Homestead. To the extent permitted by law, Morigagor
hereby telzabrs and waives afl rights undey and by virtue of the homesiead
exemipttion U a=uf llinois.
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. & Notary Public in and for sald county and state, do hereby certify
sppearsd befors me (his day in pervon, and

acknowledgod that _
purposes therein set forth.

Given ander oty hand and official weal, Lhis day

iigned and delivered the mid instrument m

free and voluntary sct, for 1he vees and

of

My commiasics expires

Mail Vo: The Northers Trust Com,
AM.BAE.BABA_L:EEALL&__D:L_____

30 South LaSaile Street

Chicago,
Timol 60875

92995036



. SR T

ahall be governed by Lhe lews of linoks. In the event that any pravision or clause
of this Morgage or the Agreemeat coaflicts with applicable laws, such conflict
sball not affect other provisioas of ihis Morigage or the Agreement which can
be given effect without the coeflicting provision, and 1o this end the primisions
of this Murigage and the Agreemeni are deviared to be severable, providel tha
Mortgagee may exerciae 1ta lerniination option provided in paragraph 12in the
event of changes in law after the date of this Mortgage.

15. Mortgagor's Copy. Mortgagor shall he furnished a conformed copy of
the Agtrement and of 1his Mortgage atthe time of execution or after recorda-
lioa hereof.

16. Teansfer of the Property; Assumption. To the extenl pernntted by
law, if all ot any part of the Property of an inicrest therein, including without
limitation any part of any heneficial intereat in amy trust holding tille 1o the
Property, itsoid or trensferved by Morigagor without Mortgagee's pras writfen
consent, Murigagee may, ai Mortgages'saption, deciare ail the sumasecured by
thia Mortgage io be immesxtrly due and payable.

17. Revolving Credit Loa~. Tha Mortgage v givens to secure a revolving
credit loan unbess and until such b an is converied 1o an snstallment loan (as
provided in the Agreement), end abiil v cure notonly presently exiniing indebt-
cdnem under The Agreement bul alsi fiure sdvances, whether such advances
sre obligalory v (0 be made a1 the optiin of Morigagee. or atherwise. av are
made within 26 years from the date hereal, 17th: same extent ssif seh future
sdvances were made on the dale of the 2xecut.in of this Motigage. although
there may be no advance made al the time of execvior, of thia Morigage and
althcugh there may be no ndehicdness secured heretsy ountanding at the time
any advance is made The lien of this Morigage ahal be valid 2o w all indelited:
nem recured hereby, including future sdvances, from the time o1 it filing for
record in the recorder's ar cegiatear’s office of the county in whic’s th Property
w located The total amount of indeblednets secured hereby may croase or
decrease (rom lime 10 time, hut Ihe tutal unpaid princpal balance otizarliled-
ncst secured hereby (including dishursements thal Mortgagee may make v nder
this Mortgage, Ihe Agreement, or any otker document with respect thereto) £
any one lime outstanding shall not esceed the Maximum Credit Amaual, plus
inlerext thercon, and any dishursements made for payment of tases, ipecial
smemments, or insurance on the Pioperty and interest on such dishursements
(al) such indchtednes bring hereinalier referred (o as the magmum amount
secured hereby). This Morigage shall be valid and have priotity to the extent of
the maximum smount sccuted hereby over sl) subsequent liens and encum:
brances, including staiutory licns, sxcepting sicly taxes and assessment levied

on the Property given griority by law.
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agtrement of Martgagor w th Mottyage, ncluding the civenants o pay when
due any sums secured by (lus Mongage or the wecartetve of an bvent ol
D¢ wull under the Agreement, which Eventsod De faultare incorpotsted birrein
by ilus reference as though sct furth i fuli herein, Motigagee. of Morigagee »
optun, may declare albof the wmas secuced by Ly Murigage to be rnmediately
due and payshle williout further demand, may tetonnate the avalabity of
loans wiler the Ageeement, an may foreclone 1his Motigage by judicat pro

ceeding, provided that Mortgagee shatl nondy Mortgagor atleas Wdapbebote
instituting any aclion keading 1o repossession of fureclosure (excrptin e caw
of Mortgagor's standonment ol the Property or nther exlreme circumslances)

Mortgagee shall be entitied (o cotlectinwch priweeding all e xpe nses of forechy
s1re, including, but pot imuted to, reasonable atinrneyy’ fees, and conte of
documentary evidence, abatracts, and hile reports

All remectien provided i this Mot gage are diiinctand cumulalive to any
other right or 1emedy undee 1his Morigage. the Agreement. or alforded by law
of equity. and may be exercised concurrently, independently, or succesvely

20. Assignment of Rents; Appolntment of Receiver; Murtgagee in
Possession, Aa aaditional secunty hereunder, Mortgager hereby asugm to
Mortgagee the renh af the Property, provided that Morigagor shall. prior 1o
acceleralion under paragraph 19 hereof or shandonment of the Property. have
the right tu collect and re i such renls as they hecome Jue and payable

Uipon scceletaiion undes paragraph 19 kereol of ahandonment of the
Property, and alany timie poo: o judicaal wie, Muctgagee. inperson, by sgent,
or by judicially appuinied seceiver. shall be entitled 1o eater upon. lake pomes
non of and manage the Froperty and to collect the renty of the Property
including those pastddue Al centcollecied by Martgagee or the recerver thall
e apphied first 1 payment wl the costs of management of the Property and
collechion of rents induding, bul not imited (o re¢eiver's fees, premiwiia on
tecetver's bondt, and reasonable attorneysy’ fees, and then 10 the sums secured
by tha Morigage Morigagee and the recerver shall be lisbie 10 account only for
those renls aciually recerved

21. Welense, Upon payment in full of all amounts secured by this Morigage
and jermination of 1be Agreement, Morigagee shall reledse thie Morigage
=ithoul charge to Morigagor. Mortgagee shall pay all costs of recondation of the
robexse, il any.

22 Waver of Homestead. To the extent permitted by law, Morigagor
hereby ceb.onen and watves all rights undes snd by virtue of the homesiead
exsmptic.n Lave of Hlhnon,
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Stawe of Jinnis $s
County of
1, . Nodary Public la and for sid vounty sad mate, do hembry vertily
that sppeared before me (i day in pervos, and
scknowicdged that signed axd delivered 1he said instrucsent as free and voiuniary act, for the uset and
purposes thereia st forth.
Given under mry haed and officlal weal, this day ol
My commisslon expires
NOTARY PUBLIC
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menty, and nther chargen, fines, and impaunions attribuishle 10 the Property
tha: may atiain a pronty over this Mortgage, lsaschold paymens of groand
rents, if am), andd ali payments due under sny morigape dischaed by the ttle
insurance pulicy insuring Morigagee's 1oterest in the Property (the “First
Mortgage™), if any. Upon Mortgagee's request, Morigagor shall promptiy
furnish 1o Mortgagee receips evidenang payments of amounts due under thia
paragraph. Morigages shall prompily discharpe any lien that has priocity over
this Mortgage, e30epi the liea of the First Morigage; provided, that Mortgagor
shall o0l he required in discharge ary soch lien 0o loag s Morigagns shall agree
wn wmiting 10 the payment of Lhe obligation secured by mich liers in & manser
accepisble to Morigagee, or shall w gond faith conleat such lien by, or defend
enforcemert of such lien in, lega) proceedings that openite 1o prevent the
enforcement of ihe Uen or jorfeiture of the Property or any part thereof.

4  Mazsrd 1nsurance Morigagor shall ieep the improveme nts now exisi-
ing or hereafier erected on the Property wsured sgainst kom by fire, hazards
inciuded within the term “extended ooreiage”, and such other hazarda
Morigaper may require and in such amounis and fnr such peniods am Mortgages
may require; provided, th7< M tigagee shall nol require 1hal the amount of
sch covernge excoed that amaov':t of coversge required 1o pay the lolal amount
secured by this Mortgage, whiny piar lieos snd co-insurance inlc account

The insurance carner providins; 1he ioaurance shall be chases by Moriga-
got and approved by Murigagee (whn'o ap proval shall nnt be unreasonshly
wiihheld) Al premiums on nsurance o sl be pasd in A timely mannes
All insurance policizs and renevale thereol sy il be in form acceplabile to
Mortgagee and shali include s standard morigezclause in favor of and in form
scaeplable 10 Morigagee. Mortgagor shall prompth inish 1o Mocigages all
renewal notioes and all receipts for pasd premiums. Jis i 7 cntof loss, Morigs-
por shall give prompt ot 1o the surance carner apd Mariragey, Morigagee
may make prool of ke f sl made promplly by Morigagin

Unless Mortgagee snd Morigagor ntherwne sgree 1wl roeance
proceeds thall be applied 10 restoraton or repiur of the Property Jararid,
priwided sich restoretion or repair ts economically feamble and the secuiiy of
ths Mortpage @ not thereby impaired. I such restoration or repait 8 aol
economic d by leasible or of the secunty of this Morigage would e unpaired, the
ururence procreds thall be applied te the sims secured by this Mortgage, with
the excem, if any, paid to Mortgagor. ! the Property is abandoned by Mortgs-
gor o5 1f Morigagor fals 1o respond o Mortgegee mthin 30 days trom the date
natice: u masked by Mortgagee 10 Mor (gager, that the insurance camer offec to
wettle a claim for inaursnce bentflin Mortgsgee o authonzed ta collect and
apply the \nsurance proceeds al Morigagee's oplica cither 1o festoration of
repait of the Property or to the suma secured by this Mortgage

Unlem Morigagee and Morgagor olberwme agree in wriling, any such
application of proceeds to principal shall nol extend or postpone the due date of
the puymenis due undsr the Agreemeat or change the amounl of such pey-
ments. |funder paragraph 19 hereol, the Property u soquired by Morigagee, all
nght, utle, and intereat of Morigagor u and 1o sny insurance policies and in and
10 the proceeds therewf resulting from damage 1o the Property prior ta the sale
o scquintion shall pas 1o Morigagee 1o the exient of the sumw secured by tha
Morigage immediately prior 10 such mie «t acjuimtion

5 Preservation and Maintrnance of Preperty; Lessebolds; Condo-
miniams; Planned Unit Developments. Mortgagor shall keep the Prop-
erty in good repar snd shall a0t commit waste o permit imparment o
detenwstion of ihe Property and shat} ccsnply with the provisions of any lease
ths Mortgage  on a kessehold 31 thus Mortgage is oft & uail 10 & condominium
ot & planned unit development, Mortgagor shall perform sil nf Mortgsgor's
obligatins under the declaration or covenants creating of governing the con-
dominium or planned unit development, the bylsws and regulshom of the
onadomirsun: or planned ualt developreat, and conshituen) document 1f a
eoadominim or planied unil development rider is eaecuted by Mortgagor and
recorded sogether with shis Morigage, the covenants and agreements of ruch
rirker shall be incorported 1210 sad shall amend and supplement the covenanis
and agreemenls of ths Morigape s i the rider were » part hereol.

6  Protection of Mortgagee's Security. 11 Morigagor fals to perform
the covenants and agreemeats contsined in ths Morigage, or if ary action or
proceeding n commenced that materiaily affects Morigagee's interest ie the
Property, including, but ot imited 10, sny proooding by or on beaalf of a prior
mortgagee. eminen domais, insolvency, code enforcement, oF Tangements
of proceeding Mivoivng & bankrupt or decedent, Mactgagee, st Morigagee's
oplion, upon solicr ko Morgagor, mey make such appesrances, dis urae suck
sums and take tuch achon M m decemary t0 protect Mortpagee's inkirest,

entry wpow the Propeny ko make epain

Any amouny dubursed by Morigagee pursuani to this paragr:iph 6, »th
interest thereon, shall become additions! indeb iednes of Mortgagor secured
by *his Mortgage. Unjem Mlorigagor and Mortgagee agroe 1o other lernt of
peymeni, such amounts shali be payabie upop Mortgages's desiand and shail
bear interest froen the date of disbursement st the raie paysble from time 10
nme o cutstanding principal under the Agreemeai. Nothing conlained 16 tha
peragraph & shall require Mortgagee (o Incur ahy expeme of ke ary action
bereunder.

7 lospection. Morigagee may make of cause 10 be made reasonahle entries
upon and wnspechions af the Property, provided that Morigagee shall give
Morigagor notice pnor Wty such spection speaiiying reasonabic cause
therefor relawd i Mortgagee's inierest in the Propeety.

1 Condemnation. The procecds of any sward or claim for demages diect
or conmequeniial, 15 connection with any conde mnabian oF olther takang of the
Property, or part therenf, or for comveyance m liew of condemasiion. are
herehy amagned and shall be paid 10 Mortgagee . In the event of s tolal aking of
the Property, the proceeds shall be appled 10 the sums secured by ths Mot
gage. with the excess il anry, peid to Mortgagor |n the event of panial shang of
the Property, thal fraction of the proceeds of the sward with 5 numerator equal
10 1he 1oal of Loans and other amounts secured immiediaicly hefore the teking,
and & denominator equal 1o the value of the Fioperty immediaiely before the
iking, shall be applied 10 the sums secured by thus Mortgage. s the enen

pand to Morigegor.

i1 tee Property u sbandoned by Mortgagor, or if, afler notece by Murigagee
1o Mortgagor that the cotdeminor hat offered 10 make an award o setike aclaim
for damages, Mortgagoy fals ta respond (o Mortgagee sthin 30 days after the
date nuch notice o matled, Morigagee w authorized o colles) and apply the
proceeds, at Mortgages sophon, erther (o restration o repar of the propedty
or 10 the sums secured by the Mongage.

Usless Morigagee and Mortgagor otherwise agree in wnung, any such
sppheation of prorceds 10 pnncipal shall not extend or paatpone the due date uf
he amount due under the Agreement or change the amount of such paymenia

4. Mertgagor Not Released. No caiennon of the lime for payment ur
moafication of aty other term of the Agreement or this Mortgage granied by
Movgr,cc lo any suocemor i inlerest of the Morigagor shall operaie 1o
release, 3%, p7,; ranner, the Lusbility of the vnginal Morigagor and Mocigagot's
succedmors 1/ nirrest. Morigapee shall nol be required to commence pmosed-
1ngs againai such sy-csweor or refuse Lo extend tmw for peyment or ritherwise
modify by reasc) of ary demuand made by the original Mortpagor and
Morigagor's suatesss 1n.ierest.

10. Forebearance by ™Meiizgee Not a Walver, Any forchesrance by
Mortgagoe in enercising any rg'i oy remody ander (he Agreement, bereuader,
or otherwise affonded by applicable 's7v. shall cot be a waiver of or preclude the
exereme of amy mich right or rem'y. The procurement of insuranor of the
puymeai of taxes of other Liens or charye « by }ongagoe shall not e & waiver af
Morigages 't right 10 scoeleraie the Matuoity f a indeb todaens secured by this
Mortgage.

11 Successeny and Astigns Bound; Join. sud Several Liability;
Capticas. The covesants and agrecents herein (o sined shall bind. and
the rights berzunder shall iaure o, the respective mcormors asd g of
Mortgages and Mortgagor, subject 10 the provisicrw of parsgraph 16 bereod.
All cownants sad agreemenn of Martgagor chall be joint and vevernl. The cap-
tions apd headings of the paragrapia of this Mortgage kre for corvenience ouly
aod are pot 10 be aned (o mierpret or defioe the provismons hereol.

12 Legistatica Affecting Mortgagee's Rights, If enacisment or expiretion
of applicable lywe has the 285oct of rendering sy proviskos of the Agreement or
this Mortgage uaepforoesble scorwding K jts terms, Mortgagee, al i optiow,
may require immedic ke peyment in full of all sess secured by this Morigage aad
may invoke awy remadics permitiod by paragaph 19.

15. Netica, Except for sy notice required onder applicable law 10 be given io
ancther manner, (4)amy dotice tu Morigagor rovided jor in dus Mdortgape ehail
be gives by maikitg such zotice by certifiod meil addresved 10 Mortgagor o1 the
Property Addrem or at sech other addrom m Mortgpagor wmay desigaate by
potice 10 Mortgagoe s provided heeein, and (b) amy notios: 10 Mortgages: shall
be given by certifind mad, retun receipt requested, 1o Mortgagte's addres
stated herein or bo suck other addrese a8 Morigagee sary designate by sotice S0
Mortgagor as provided hersin  Awy potice provided for ia this Morgage shall
be deemed o have been oo = Morigagor or Morigager whos gives i the
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It is axpressly understood and agraed by the partias haveto, anything hersin to the contrary
nor withatanding, that all of the repressntations, zovenants, undertakings, wacranties,
indemnities, and agreemants herein made on the part of the Trustee while in form purporting
to ba on the part of said Trustee are nevertheless made snd intended not as perscnal
rapresentationsa, covensnts, undertakings, warvanties and agrasements by the Trustes or for
the purpose or with the intention of binding said Trustee peruonally but are intanded for
the purpose of binding only the trust property, described herein, and this instrument i
axecuted and daliverad by aaid Trustesa not in its own righe, but solaly in the exercise of
the power conferrad upon it as such Trustee; and that no personal liability or peracnal
responsibility is assumed by nor shsll at any tima be apmerted or enforasable agaiust

BANK ONE, CHICAGO, N.A. undar said Trust Agresment, on account of this inatrusant or on
account of any representacions, covenante, undertakains, warrancles, indesaities or
agresments of ‘suid Trustse in this instrument, either expressed cr lmplied, all euch
personsal llabiiiry, if any, being exprasely waived and released by cha parties to this
instrument and Gy-2ll parties claiming by, chrough, or under them.

BANK ONE, CHICAGO, NA as successor by

merger with Bank One, LaGrange f/k/a

First [1linois Bank & Trust as trustee

and not personally

. o

By:. X oie Heo o6
Land Truat Officer

Atteat:

STATE OF ILLINOIS

COUNTY OF COOK

[, the undersigned, a Notary Public in and for sa’d County, in the
State aforesaid, DO HEREBY CERTIFY that the porsoai whose names are
subscribed to this document are personally known to me o be duly
suthorized officers of Bank One, Chicago, NA and that thuy appearad
befora we this day in person and sevarally acknowledged vhat < rhaey
signed and delivered thia document in writing as duly authorized
officers of said Corporation and caused the Corporata Soal to (be
affixed thereto pursuant to authority given by the Board of Dircciors

of said Corporation as their free and voluntary act and as the free c?
and veluntary act of said Corporation for the -sas and purposes therein CF
set forth, co
Given under my hand and official seal this 15th day of September Cﬁ

19_93. &"
b_ﬂ.{uuuu et [\ rt\ N T

Notary DPublic

OFFICTAT SIAT
My Commission expire VERONICA HER

. ACSTATE OF (LLINOIS
MY COMMISSION EX{. JAN. 1311996'




