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”Q MORTGAGE

N THE TERMS CF THIS LOAN
.-J.‘J CONTAIN PROVISIONS WEICH WILL REQUIRE A BALLOON PAYMENT AT MATURI'I} 0}) (

s m e amm e e b ———— e e i

DAVID STERN

“)
:;- THIS MORTGAGE ("Secarity Instrument”) is givenon SEPTEMBER 27, 1993 The nmrt&gnr ™
~~ AND MICHELLE HALLE STERN, HIS WIFE AS JOINT TENANTS

\

{"Borrawer"). This Secunty [nstrument is giveite
MORTGAGE FUNDING GROUP

whish is organized and existing under the laws of THE STATE OF ILLINOIS » wnd whose
sddress s 1322 WEST WOLFRAM STREET

CHICAGO, ILLINOIS 60657 Chender), Burrower owes Lender the pancipal sum ol
NINETY FIVE THOUSAND

AND 00/100 Dollars (118, $ 95,000,000 .

This debt is evidenced by Bocrower's note duted the sumie dute w8 this Sceueity lnsteument (*Note™ ), which provides for
manthly paynieats, with the full debt, if not paid corlier, due und pryable on OCTOBER 1, 1998

This Sevurity [nstrupent secures (o Lender: (u) the repuyiiont of the debt ovidenced byt Note, with interest, and il cene wulu
extensions and moditicutions of the Note; (b) the pryvment of abl other sums, with interest, advanced under puragraph 7
protect the security of fhis Security Instrument; snd (v) the performance of Borrower's cosenunts and agrecments under thas
Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgige, grant and comyey o Lender the tollowing
deseribed propecty lecated in COOK Connty, Hhngis:
UNIT NUMBER 1A IN 832 OAKDALE CONDOMINIUM AS DELINEATED ON THE SURVEY

OF THE FOLLOWING DESCRIBED PARCEL OF REAL BSTATE (HEREINAFTER REFERRED
SEE ATTACHED RIDZR FOR COMPLETE LEGAL DESCRIPTION

14-29-218-038-1002

>59eaR2G

which has the address of 832 WEST OAKDALE-UNIT 1A, CHICAGO

Htrenl. City
(thnmx 60657

"1 LY
21p Code (" Property Address” ),
Drs 1089
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payments may no longer be UrNt@rEnEILG IAL& thQE&gM the wimonnt wnd for the perid

that Lender tequires) provided by an itsurer upproved by Lender again bocomes available and s obtuined. Borvower shall pay
the preruums required to maintain mortgags insuranco in effoct, of o provide a loss reserve, until the requirement for mortgage
insurance ends 1n sceordance with any written agreement between Horrower and Lender or applicable law.

%, Inspection, Lender or ity egent may make rensonable entries apon and mspections ol the Property. Eonder shall give
Borrower gotice at Cre lime of 07 prior to sn inspection specifying reasonuble cause tor the mspection.

i), Condemnatinon, The procecds of any award or claim for dansges, derect or conseuential, @ connection with any
condemnation or other laking ot any part of the Property, or for conveyance i licw of condemnation, are hereby assigned unil
sthall be paid 1o Lender,

in the event of a total tuking of the Property, the proveeds shall be upplicd 1o the sums secured by this Security Instriiment,
whether or not then due, with any excess paid to Horrower, I the event of & purtinl taking of the Propesty an which the fuir
market value of the Property immediately before the taking s equad ta or greater than the amount of the sums secured by this
Security [nstniment immediately before the taking, unless Borrower and Lender otherwise agree thowriting, the sums secuzed by
this Sevurity instrument shall be reduced by the amount of the proceeds muluplicd by the followay traction: (s} the tola!
amount of the suins secured immediately before the taking, divided by (b) the tun market vidue of the Property inmediately
hefore the takiny. Any balunce shalt be paid to Borrower. [n the event of a purtini tuking of the Property i which the far
market vidie of the Pooperty inmedintely before the tking is less than the smount of the sums secured igmediately betore the
tuking, unlzss Borrover aod Lender otherwise ugree in writing or unfess applicable lnw otherwise provides, the proceeds shall
be applicd to the sums seudred by this Security Instrument whether or pot the sums ane then due.

If the Property is atanemed by Bosrower, or if, after notice by Lender to Borcower thit the condemnor offers to make an
award or settle a claim for gemeges, Borrower tails to respord o Lender within 30 duys after the dute the notice is given,
Lender is authorizzd to collect and ap ply the proceeds, at its oplion, etther to restoration or repatr of the Property o to the sums
secured by this Security Tnstrumenss whether or not then due.,

Unless Leader and Borrower othenviscagree in writing, any application of provecds to priceipal shall sot extend o
postpone the due date of the morthly paymentsiciireed te in paragraphs 1 and 2 or chunge the wmount of such payments.,

11, Borrawer Not Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or modification
of amortization of the sums secured by ihis Securicy Jostniment pranted by Leader fo any successor in tterest of Botrower shadl
ot aperate o release the hability of the original Borcorved or Borrower's successors ininterest. Lender shill not be cequired to
commence proceedings ugainst any suceessor in interest or refise (o extend e for payment or otherwise modity amortization
of the sums secured by this Securicy {nstrument by reasod ofuny demand mide by the original Borrower or Borrower™s
swecessors i nteresi. Any torbearance hy Lender in exercising any right or remedy shall not be w wisver of or preciude the
exercise of any right or reinedy.

12, Successors and Assigns Bound; Joint and Severn! Linodaty; Co-signers. The covenants and agreements o ths
Secunity Instrument shull hind and benefii the suecessors and assigns @t Lender and Borrower, subpect to the provisions of
paragraph 17, Borrower's covenants and agreements shall be jont and severeb, Any Borrower who co-signs this Security
Instrwment but does not execute the Note: (4) s co-signing this Security Instinment-ondy o mertgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Tnstrument; (85 55 not personally obligated o pay the sums
secured by this Security [nstrument; and (¢} ugrees that Lender and any other Boreower s ugeee to extend, modity, forbear or
make uny sccommodations with regard to the terms of this Seurity Tnstrument or the Note witaout tat Borrower's consent,

13, Loan Churges. [F the loan secured by this Security Instrutment s subject to a i which sets maximum loan charges,
and that law 15 finglly interpreted so that the interest or other lomn charges collected or to be colieated in connection with the
loan exceed the permitted Hmits, then: (2) any such loan charge shafl be reduced by the amount kecdssary o reduce the charge
to the permitted lumit; and (b) sny suims already collected from Borrower which excecded permitted liniss will be refunded to
Borrower, Lender may choose o make this refund by reducing the principsl owed under the Note dr By making o divect
payment to Borrower, It s refund reduces principul, the reduction will be treated as a partil prepayinont without any
prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shull be given hy delivering it or by awling
1 hy first cluss mail unless applicable faw requires use of another method. The potice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice (o Lender shadl be given by dbst class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any potice provided for in tus
Security [nstrument shafl be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severshility, This Security Instrument shall be governed by fedemt haw and the law of the
juisdiction tn which the Property is Jocated. In the event that any provision or cluuse of this Security {nstrunent or the Note
conflicts with applicable jinw, such contlict shal) not atfect other provisions of this Security nstrument or the Note which can be
given effect without the contlicing provision, To this end the provisions of this Security Instrument and the Note are declared
to be severahle.

16. Borcawer’s Copy. Borrower shall be given one confermed copy of the Note and of this Securtty lnstowment.
DPs 1092
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‘17, Transfer of the IL.JNIOPECIE_F IlfG'IlAL.WW.GlQIR!Mﬂm Property or any anteresh it

i sold or transterned (o if & bepeficin) interest in Borrower s sold or tansterred and Borrower i net b naturad persont withiot
Lender's prior written consent, [ander may, at its option, require immediate payment i fult ot all sy secored by this
Sceurity instrument. However, thiy option shall not be exervimed by Lender i exvreise ss profabited by fedesal fuw s o the date
ot thay Secunty lastruiment,

It Lendor uxercises thes ophion, Lemder shall give Bortower noties of acelsrtion. The notice shall provide a pecand of nol
lews than 30 days from the date the aattee s delivared or mailed within wiich Borower et pay sl siis weausd by s
Security tostewment. I Borrower fnls to pay these sums prior to the capistion of this penad, Lender may imvoke any eepnrdies
perimited by this Security {istewment walhom firther notice or demuwnd oo Horrawer,

18. Borrower's Right to Kelnstute, IF Borrower meels certion conshiions, Borrower shall have the nght 1o have
enforcement of this Securty Instrument discontinued at any tane prerar te the eardier o G § days tar such other pered as
apphushle law may spectfy for reinstutement) belore sule of the Propenty pusiant o soy power of sile contmned i tias
Secunity lastruenent; or (b) entiy of w pudgment entoreuny thes Secunty Instsumuent. Those condinons are that Bogower: fu) pisys
Lender oll sums which then would be due under this Secunty Instrument und the Note as of no aceelermtion il occanred; (h
ctires any Jolsudl of wiy othor covenants or agreetents; () puys all oxpenses incuered i enturcmg s Secunty Instiument,
including, but notdimited tr reasomnhle attomoys” tees; and (d) tukes such achon as Lender may seasonsbly 1eguise to assure
thut the Jiep of (aisbecanty Instrument, Lender's rights i the Property aad Borrower's abligation o pay the sums sectied by
thiv Secunty Instramzat shull contuswe unchunged, Upon peinstatoment by Borrower, this Secunity Instrument and the
obligations secured hescoy hall emian fully etfechve as it no wceeleration had oceiteead. Hawever, this right to reinstute shali
not upply in the case of secelamlion under parageaph {7,

19, Sule of Note; Charge st Loan Servicer, The Note or o partial interest in the Noke ogeler with (s Secunty
rstruiient) may be sold one or ece times without proor natice 1o Borrower, A sale may reswlOin w change e the enbily (known
as the “Loun Servicer”™) that coblects meathly paymwents due wader tho Note wad this Secunty Insteument. There alsa nmy be ane
or more changes of the Loun Servicer ueielited te g sde of the Note, 1t there s change of the Loar Servicer, Borrower will be
paven srilten notice of the change m accordwcewith paragraph 14 gbove and applivable Jaw. The notice will stute the miene and
uddress of the new Loun Seevicor und the address to which payments shoufd be miide. The nofice wall wlso contimn wy ofhey
intormation required hy apphicable lnw,

20, Huanrdous Substances. Borrower shall no Sause or perut the presence, use, disposal, storage, en release of uny
Hitaurdous Substinces on or in the Property. Borrower shall nat des, nor allow anyone else to do, anythung afteching the
Property that is in vialatton of any Environmental Law, “he preceding two seatences shall not apply to e presesce, use, or
storge on the Property of small quanteties of Hazardons Substnces thit aee genendly eecognized 1o he appropnoute 1o sonmal
residentin tses and o munnienance of the Property,

Borrower shell promptly give Lerder wotten notice of any wevesaeation, cluim, depud, Inwsait or other action by any
governmental or regulutory sgency or priviate purty mvalving the Propdrty mul any Haawdous Substance or Environmiental Law
of which Borrower has actuad knowledge, 1f Borrower Tearns, or is noiired byeany governmental o repulatary wuthority, that
any remuoval ur other remedintion of any Hazardous Substance sifectng the Propeity s aecessary, Borrower shatl promptly tnke
st necessary remediil achions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxse o hizrdous substances by
Enviranmental Law and the following substunces:  gasoline, kerosene, other Mammadie Gr toxic petraleam products, toxie
pesticides and hechicdes, volatile solvents, mastenals contaiming ashbestos e formeldchyde; ol schoactive materinls, As wsed
this paragraph 20, "Environmental Law” menns federad laws and laws ol the nsdiction where the Property s docated thit
relute 1o fenlth, satfety or eavironmental prolection.

NON-UNIFORM COVENANTS. Horrower aad §onder turther covenant aml ugree us folliws:

21, Acceleration; Remedies, Lender shall give natice to Borrower priure o accelerution following Borvower's breach
of upy covenant or agreement in this Security Instrument (but not prioe to acceleration under puagraph 17 unless
applicable law provides otherwise), The notice shadt specify: (a) the defunlty (b) the setion veguired to core the deflt;
() u date, not Jess than 30 days froms the date fhe notice is given to Boreawer, by which the default must be cured; and
(di that fuilure to cure the defuult un o befure the date specified in the notice may resalt in aeceleration of the sums,
secured by this Sevurity Instrument, foreclosure by judicial proceeding und sube of the Property,  The notice shal Turther
infurm Borrower of the right to ceinstute wfter ucceleration und the right to assert in the Toreclosure procecding the
non-existence of u detnudt or any other defense of Burrower to accelerstion and fureclosure, It the defidt is m cured on
or befory the date specilied in the notice, Lender, at ity optiou, my require immediate puyment in full of ol sums
secured by this Security Dustrument without further domand and may forecluse this Security Inslriment by judiciil
proceeding, Lender shall he entitled to collect nll expenses incurred in pursuing the remedies provided in this paeagraph
21, including, but not limited to, reasonable attorneys’ fees and costs of fitle evidence.

22. Release, Upon puyment of afl sums secured by this Security Instrument, Lender shali refease thus Seeurty Instrument
without charge to Borrowee, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrowur watives sl right of humestesd exemption s the Property,
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COPY

RIDER - LEGAL DESCRIPTION
UNIT NUMBER 1A IN 832 OAKDALE CONDOMINIUM AS DELINEATED ON THE SURVEY

OF THE FOLLOWING DESCRIBED FARCEL OF REAL ESTATE (HEREINAFTER REFERRED
TG AS "PARCEL"):

LOTS 37, 38 AND 39 IN BLOCK 1 IN THE WOCDLANDS, A SUBDIVISION OF THE
EAST 1/2 O7 BLOCK S IN THE CANAL TRUSTEES SUBDIVISION OF THE EAST 1/2
OF SECTION 24©, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CPOK COUNTY, ILLINCIS WHICH SURVEY 1S ATTACHFD AS EXHIRIT
A TO THE DECLARATION OF CONDOMINIUM MADE BY LA SALLE NATTONAIL BANK, A A
NATIONAL BANKING ASSOCIATION AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 22, 1971 pND KNOWN AS 'TRUST NUMBER 43224, RECORDED IN

THE CFFICE OF THE REZ2RDER OF DEEDS OF COOK COUNTY, TLLINOIS ON

AUGUST 16, 1978 AS DOCLMENT NUMBER 24586769 TOGETHER WI'TH 178
UNDIVIDED PERCENTAGE INTEREST IN SAID "PARCEL" (EXCEPTING FROM SAILL
PARCEL ALL THE LAND, PROPEF®1Y AND SPACE COMPRISING ALL THE UNITS
THEREOF) AS DEFINED AND SET TORTH IN SAID DECLARATION AND SURVEY),

TOGETHER WITH AN EXCLUSIVE RAZEMENT IN AND TO PARKING SPACE E AS SET
FORTH IN SAID DECLARATION AND SURVEY, ALL IN COOK COUNTY, ILLINOIS.

[ITS

14-29-218-9038-1002
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[conNDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 27TH day of SEPTEMBER
1993 , and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the “Security Instrument®) of the same date given by the undersigned (the
"Borrowsr") to secure Borrower's Nota to
MORTGAGE FUNDING GROUP
{the "Lender®) of the same date and covering ths Property described in the Security Instrumeni and
iocated at:

832 WEST OAKDALE-UNIT 1A, CHICAGO, ILLINQIS 60657
iProperiy Adoress)

The Propuarty inciudes unit In, together with an undivided interest in the common elements of, a
condominium project known as:
832 WEST OAKDALE CONDOMINIUMS

(tiake of Condoin(ww Project)
{thiz *Condominium Project’). If the owners association or other entity which acts for the Condominlum
Projact (the "Owners Assoclation™} holds titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's Interest in the Owners Assoclation and the uses,
proceeds anc henefits of Borrowar's interest.

CONDOM alit'M COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boircwer and L.ender further covenant and agree as follows:

A. CONDOMI* (UW OBLIGATIONS. Borrower shail perform all of Borrower’s obligations under the
Condominium Projar.’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (li) by-laws; {liil codes of regulations;
and {lv) other squivalen: cocuments. Borrower shall promptly pay. when due, all duas and assessments
imposed pursuant to the (. zastituant Documents.

B. HAZARD INSURANCE. 5o long as the Owners Assoclation maintains, with a generally accepted
insurance carrler. a “master’ .cr "blanket” policy on the Condeminium Project which is satisfactory 1o
Lender and which provides liisur»nce coverage in the amounts, for the periods, and against the
hazards Lendar requires, including fire and hazards included within the term “"extended coverage,”
then: (i} Lender waives the provicicn in Uniform Covenant 2 for the monthily payment to Lender
of the yearly premium instaliments foy Yezard insurance on the Property; and

lily Borrower's obligation under Ur.fsrm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to tho ¢xient that the required coverage Is provided by tha Owners
Assoclation pollcy.

Borrower shall give Lender prompt notice >f any lapse In raquired hazord insurance coverage,

in the avant of a distributlon of hazard lisirance proceeds in lleu of restoration or repalr
following a loss to the Property, whethar to the unll or to common elements, any proceeds payabie to
Borrower are hareby assigned and shall be paid to l.er.der for application to the sums secured by the
Security Instrument, with any excess paid to Borrowar.

C. PUBLIC LIABILITY INSURANCE. Borrowesr shall take such actlons as may be reasonuable to insure
that the Owners Association maintains a public llabillty-lnsurance policy acceptable in form, amount,
and extant of coverage to Lender.

D. CONDEMNATION. The procesds of any award or clain for deamages, diract or consequential,
payable to Borrower In connaction with any condemnation or o.ner taking of all or any part of the
Property, whether of the unit or of the common elements, or e any conveyance In lieu of
condamnation, are hereby assigned and shall be pald to Lender. Siiivnroceeds shall be applied by
Lender to the sums secured by the Security Instrument ns provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticw to Lander and with Lander's
prior written consent, either partition or subdividae the Property or consent tc;

{i the abandonment or termination of the Condominium Project, excar: jor abandonment or
tarmination required by law in the case of substantial destruction by fire or chur casualty or in the
cuse of a taking by condemnation or eminent domalin;

(i} any amendment to any provision of the Constituent Documents |f the prnvizion is for the
sxprass benefit of Lender;

(ii} termination of professional management and assumption of self-management of the Owners
Assoclation; or

(v} any nction which would have the affact of rendering the public liahility Insurance coverage
maintained by the Owners Assoclation unacceptable to Lendear.

F. REMEDIES. If Borrower doas not pay condominlum dues and nssossments when due, then
Lander may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower sscured by the Security Instrument. Unleaa Borrower and Lender angras to
other terms of payment, thuese amounts shall bear Interest from the dats of disburgsement at the Note
rate and shall ba payabls, with interest upon notice from Lander to Borrowar requesting paymant.

BY SIGNING BELOW, Rorrower ncceptis and ngroaes {o the terms and provisions contained in this

Condominium Rider, B ) ({/
/ 3 . 4 / /
e e e T . {Enal) ¢-_f ’(" 2 . . /')/ ”,) (Rasl}
sarrowwr LDAVID q'l'LRN Baorrower

(Bsah ' J /f{,//(/(t'/}n /f*/(//’/ d/ //"/// (Boat)

Borrawer ICHELLE HALLE STERN Rorrower

MULTIATATE CONDOMINIUM RIDER-Bingle Family— Fannie Mae/Preddie Mao UNIFORM INSTRUMENT Form3 1406 9/90 OP3 1118
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QﬁDITIONAL RIGHT TO REFINANCEP

THIS BALLOON RIDER is made this 27TH day ot SEPTEMBER . 199 3, and is incorporatad into and shall
be deaomed to amand and supplomant the Mortgags, Deed of Trust or Deed to Sacure Dehbt (the “Sevurity Instrument”l of the sama

date givan by the vndersigned {ths "Borrowar”) 1o securs the Borrower's Note to
MORTGAGE FUNDING GROUP

ithe “Lander”t of tha sama date and covaring the proparty dascribed in tha Security Instrumaent and locatad at:
832 WEST OAKDALE-UNIT 1A
CHICAGO, ILLINOIS 80657

[Property Amkiress)
Thae Intarast rate statud on the Nole is called the “Note Hate.” The date of tha Note is callad tha “Note Date.” | understand
the Landar may transfar tha Nots. Security instrumant and this Rider. Tha Lendar or anyone who takes tha Nots, the Security
Instrument and this Rider by transfer and who is sntitied to recalve payments under tha Nota is callad tha “Note Holder."

ADDITIONAL COVENANTS. In addition to the covanants and agreemants in the Sacurity Instrument, Burrower and Lander
further covenant and agree as follows fdacpite anything to the contrary contained in the Security Instrumeit or the Note):

[1__CONDITIONA!. KIGHT TO REFINANCE |

At the maturity date of the Note and Security Instrumant (tha “Maturity Date”), | will be able to obtain a naw jcan {("New
Loan”) with a new Maluriiy. Date of OCTOBER 1 , 2023 | and with an intarest rate equal to the “New Note
Rate” determinad in accordrnce with Saction 3 balow If all the conditions providad in Sections 2 sand § balow are maet (the
“Conditional Refinancing Mption". If those conditions are not met, | understand that the Note Holder is under no obligation to
rafinance or modify the Nata or to axtand the Maturity Date, and that { will have to repay the Note from my uwn rasourcas or
find a lender willing tc land ms t» e r~onay to rapay the Nots.

(2. CONDITIONS TO OPTION !
11 1§ want to axercise tha Cond'Zional Refinancing Option at maturity, certain conditions must be mest as ot the Maturity Date.
These conditions ara: (13 { must still 0e the ownaer and occupant ot tha property subject to tha Sscurity Instrument (the
“Property”l; (2} | must be currant in my - inuuthly payments and cannot have bsan more than 30 days late on any of the 12
schaduled monthly payments immaeadiately prarsoding the Maturity Date; {3) no lion against the Property (excap! for taxes and
special assassmeante not yet dus and paysbial  thar than that of the Sacurity instrument may exist; (4} the New Note Rats cannot
be mora than 5 percantage points above the Note Bate; and (5) | must make a written request to the Note Holder ss providad In
Sagtion 5 balow. = _
[3. CALCULATING THE NEW NOTE RATE |
Tha Ne'w Note witt be a !ixed rata of interus! aqual to the Fodaral National Mortgage Assaclation’'s required net yiald
tar 30-year fixed rate mortgages subject to a 60 ~-day maniatcry dslivery commitment. plus one-half of one parcantage point
10.5%), rounded to the nearest cne—elghth of one parcentage naolnt (0.125%) (the “New Note Rate”). Thn raquired net yield shall be
the applicable net yield in e*fact on the date and time of day ti.at the Nouts Holder raceivas notice of my alaction to axarcise the
Conditiona) Refinancing Option. If this raquired net yisld is not aralizble, the Nota Hoidar will determine the New Note Rate by
using comparsble information.
(4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the Naw Note Rate as calculstoed in Section 3 above is not granter then 5 percentage points abovae the Note Rata
and all other conditions required in Saction 2 above are satisfied, the Tvota H-!4ar will detsermine tha amount of the monthly
payment that will be sufticiant to repay In fuit {a) the unpaid principal, plus (b} (ccrusd but unpaid interest, plus (c) all othar suma |
will owe under the Note and Security Instrument on tha Maturity Date {asauniing my monthly payments then sra current, as
required under Section 2 above), over the term of the New Nots at the New Nota Rt in sgqual monthly payments. The rasult of
this calculatina whl be the atnount of my new principal and Intarest paymant evary morin vatil the New Notes Is fully paid.
[B. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Noatas Holdar will notify ma at isast 80 calendar days in advance of the Maturity Jate and adviss me ol the principal, L
accrusd but unpaid interest, and all other sums | am expactad to owe oh the Maturity Data. ~ ha Mata Holder also will advise me g_
that | may exarcise the Conditional Refinancing Option if the conditions in Saction 2 above are wet. "he Note Holdar will provids g‘:
s

my payment record Informatian, tagether with the name, title and addreas of the parton reprasenti=g Jaa Note Holdar that | must
notify in order to oxeralse the Conditional Refinancing Option. I | meel the conditions of Sectior’ 2 arove, | may exorcisa tho
Conditional Retinancing Option by notifying the Nota Hoidar no later than 45 calendar days prior to the 2aaturity Data. The Nofs A
Haldar will calculate the fixed New Note Rate based upon the Federal National Mortgage Associatio~’'s «pplicable published "
raquirad nat yield in sffact on the dats and time of day notitication is recoived by the Note Holder and as calvulaterd in Section 3
above. | will then have 30 calendar days to provideo tha Note Holdar with acceptabla proof of my requirad ownarship, occupancy
and properiy lian status. Bafora tha Maturity Date the Notoe tHolder will advise me o! tha new intorast rata (the Naw Note Rata),
new monthly paymant amount and a date, time and piscs at which | must appsaar to sign any documents requiroed to scomplste thn
raquired retfinancing. | undarstand the Nota Holder will charge me a $250 proceassing fee and the costs sssociated with updating
the title insurance pollioy, it any, and any reasconabla third- party costs, such as decumantary stamps, intangible tax, survey,
recording feus, ete.

8Y SIGNIN BELUW Borrower accepts and agreas to the terms and covenants contained in this Balloon Ridet.

2.(‘( ' \ p \ __,(/_‘/‘}}Ié/,b {Seah i /'/(( //L((f(f (7{/(1/‘;' Y, ‘:.;'//") 7/?]/9) (Scal)

DAVID STERN Borrowasr MICHELLE HALLE STERN Borrower

v i (S el - O . (Saal}
Borrower Borrowaer
(5S1uN OHIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Fainlly - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 1t2/89
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