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' THIS MORTGAGE ("Sccurity Instrumant™) is given on September 15, 1993 . The morigagor is

BRADLEY S. WYNN
AND CHRISTUNE L ~WYNN HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). This Sccurity [nsmunent is given to

Y ~"COUNTRYWIDE FUNDING CGPURATION

A

which is organized und existing under the laws'cl NEW YORK , and whasc

address is 155 NORTH LAKE AVENUE PASARENA, CA 51109
("Lender”), Borrower ewes Lender the principal sum of

FOUR HUNDRED EIGHTY NINE THOUSAND wnc 00/100

Dollars {().5. § 489000.00 ).
This debt is evidenced by Borrower's note dated the saicdare as this Seeurity Instrument ("Note”), which provides for monthly
payments, with the fuli debt, if not paid carlicr, duc and payab!s onGctober 1, 2023 . This Sccurity

Instrument secures © Lender: () the repayment of the debt ev/denced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with faterest, udvanced under paragraph 7 1o protect the security of
this Securily Instrumeni: and (¢) the performance of Borrower's coveipats and sgreements under this Sccurity Instument and the
Nete. For this purpose, Borrower docs hereby mortgage, grant and conyey 1o Lender the fotlowing described property located in
Caox County, lllinois:
LOT 18 (EXCEPT NORTH 55 FEET THEREQOF AND EXCEPY EAST 30 FEET THEREOF AND LOT
119 (EXCEPT NORTH 5% FEET THEREQF) 1IN BLOCK 4 IN SAMUEL POLKEY'S SUBDIVISION OF
BLOCKS 2, 3. 4 AND 5 IN CULVER'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOQUTHWEST 1/4 OF SECTIOM 12, TOWHSHIP 41 NORTH, RANGE 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINDIS

93806766
PIN # 10-12-300-008
which has the address of 2427 COLFAX ,EVANSTON IStreet, City),
Hiingis 602C1 - ("Proporty Adidress™);
[Zip Cude)
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TOGETHER WITH all m%N@F Fn{ﬁhcr lﬁh‘nm‘" nmx@ :Pnl¥mcmcnu. sppurtcnunces, wnd
fixturcs now or herealter a part ptty . Al replactmbtnds A adkdioiony » e b covertd by this Securily Instrument.

All of the forcgoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Horrower is lawlully scised of the estale herchy conveyed and hns the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for eacumbrances of record. Borrower worrants und
will defend generally the itle to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national ase und non-uniform covenanty with limited
variations by jurisdiciion to constitute o uniform sceurity instrument covering reib property,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal und Interest; Prepayment gnd Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Noie and any prepiyment and lute vharges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable law or 10 a writlen waiver by Lender, Bortower shall pay o
Lender on the day monthly payments are due under the Note, nitil the Note is paid in Toll, o sum ("Funds”) for: (o) yearly uses
and assexsmenls which may attain priority over this Security Instrument as u Hen on the Property; (b)) yearly leaschold puyments
or ground rents on the Property. if any; (¢) yearly hazurd or property insurance premiums; (d) yearly flood insurnnce premiums, if
any; () yearly mortgage insurance premiums, if any; and (D any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premioms. These itlems nre called "Escrow lerms.”
Lenadcr may, at any time, collect and bold Funds in an smount not to cxeced the maximum amount i lender for a federatty related
mortgage loan may require for Borrower's escrow tecount under the federnt Real Estate Scutlement Procedures Act of 1974 as
amended from ume to tme, 12 US.C. Scction 2601 € seg. ("RESPA™), unless another law that applics o the Funds sets a lesser
amount. If so, Lende! taay, at any time, colleet and holi Funds in an amount not to cxceed the lesser amount. lLender may
csumate the amount’ ol v unds duc on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance 'with applicable law,

The Funds shali be h(ld .o an institution whose deposits arc insured by o federa] agency, instramentiality, or eatity (including
Lender, if Lender is such ar/ initution} or in any Federal Home Loon Bank. Lender shall apply the Funds to pay the Escrow
ltcms. Lender may not charge Boriower for holding and applying the Funds, annually anulyzing the escrow account, or verifying
the Escrow liems, unless Lenderprys-Morrower interest on the Funds and applicable law penmits Lender o muke such a charge.
However, Lender may require Bornswer e pay a one-lime charge for an independent real estate wx eeporting service used by
Lender in conncction with this loan. “uiess applicable law provides otherwisc. Unless un agreement is made or applicable law
requires intcrest o be paid, Lender shall Ot be required to pay Borrower any interest or carnings on the Funds, Borrower amd
Lender may agree in writing., however, thav-iatest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits s debits to the Funds and the purpose {or which cach debit o the Funds was
made. The Funds are pledged as additional securily [or all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounis jeymitted to be held by applicable Jaw, Lender shall account 1 Borrower for
the cxcess Funds in accordance with the requirements-Gfapplicable Jaw. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow ltems wher due, Lendevmigy so notify Borrower in writing, und, in such case Borrower shail pay
to Lender the amount neccssary 1o make up the deficisiicy. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in {ull of all sums sceured by this Sccurity lasinment, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under prragruph 21, Lender shall sequire or séllfae Propenty, Lender, prior to the acquisition or sile of the
Property, shail apply any Funds heid by Lender at the time of scquisition or safe as o credic ngainst the sums sceured by this
Sccurity Instrument.

3. Application of Payments.  Unless applicable luw provides otherwise! ull payments seceived by Lender under parugraphs
1 and 2 shall be applicd: first, w any prepayment charges due under the Norersecond, 1o amounts paysble under paragraph 2;
third, w interest due; fourth, to principal duc: and last, to any late charges due under e Nole,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines andimpositions attributable to the Property
which may atwin priority over this Sceurity Instrument, and leaschold payments or greon rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borro've: chall pay them on time direcdy o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amouits 20 be paid under this parugraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts ¢ videncing the payinents,

Borrawer shalt promndy discharge any lien which has priority over this Security Instrumeat unless Borrower: (a) agrees in
writing to the payment of the ebligation sccured by the tien m a manner sceepiable to Leader: (0) coswsts in good fuith the lien
by, or defends against enforcement of the licn in, legal proccedings which in the Lender’s opizion anerate o prevent the
enforcement of the lien: or (c) scoures from the holder of the licn an agrecment sutisfactory W Lender »at-adinating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to s fien which may atrain priority over this
Sccurity Instrument, Lender may give Borrower a natice identifying the tien. Borrower shall satisfy the lien or .ake one or more
of the actions sei forth above within 10 days of tie giving of notice.
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5. Hazard or Property lﬂwlN @ : iI:@.JI men noiPr reaficr oreclesd on the Property
insured agninst loss by fire, harmfud inl'le *ithill the e cxicn werlige” 8l dhy othtr hazurds, including Noods or

flooding, Tor which Leader requires insurance. This insurunce shall be maunwined in the amounts aad 1or the periods that Lender
requires. The insurance carricr providing the insarance shal! be chosen by Borrower subject (o Lender's approval which shall not
be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with puragraph /.

All insurancs palicies and renewals shatl be accepwble w Lender andd shall include a standard moriguge cluuse. Lender shall
have the right to hold the policies and renewals. I Lender requires, Borrower shadl prommty give o Lender all receipts of puid
premiums and renewal nolices, In the event of loss, Borrower shall give prompt notice W the insuriwnce carrier and Lender. Lender
may make proofl of foss if not made prompuy by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance procecds sl e applicd o restorabon or repair of the
Peoperty damaged, il the restoration or repair is economivaily feasible and Lender's security is not fessened, [ the restormtion or
repair is not cconomically feasible or Lender's security woukl be lessened, the nsarunce preocecds sholl be applicd w the suins
sceurcd by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower. I Rorrower abandons the
Propenty, or docs not answer within 30 days o notice from Lender thi the insurance carrier has offered w settle o claim, then
Lender may collect the insurance procecds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums secured
by this Security Instrument. whether or not then due. The 3i-day peniod will begin when the nutice is given.

Unless Lender and Borrower otherwise ggrec tn wriling, any application of procceds to principal shall not extemwd ar postpone
the due date ¢f the monthly payments referred w in parsgraphs 1 and 2 or change the amount ol the paymenis, I under paragraph
21 the Property is scguired by Lender, Borrower's right w uny insumnee policies und proceeds resulting from dimage (o the
Property prior to the acuuisition shall puss o Lender © the extent of the sums secured by this Security laxtrument immediately
prior 1o the acguisition,

&. Occupancy, Preseroation, Maintenance gnd Protection of the Property; Hurrower's Loun Application; Leaseholds.
Borrower shatl accupy, cowlilizh, and use the Property as Borrowee's principal residence withun sixty duys wfter the exocution of
this Sceurity Instrument ane® sheil continte o occapy the Property us Borrower’s principal cesidence for gl least one year ufter the
datc of occupancy. unless Leroer vtherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumsinces oxist which e beyond Borrower’s conuol. Borrower shall nat desuroy, damage or impair the Property,
allow the Property 1o deteriorate, o vommil waste an the Propenty. Borrower shall be in defuult if any forfeiture ncuon or
proceeding. whether civil or crimmingl. S5 begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise malcrially impair the lien created by this Security Instrument or Lender’s security interest, Borrower ny cure such o
default and reinstate, as provided in paragiara 18, by cuusing the action of proceeding 10 be dismissed with a ruling thal, n
Lender's good faith dewrminauon, precludes forfoaise of the Borrower's interest in the Property or other materinl impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in defoult it Borrower, during the
loan application process, gave materially false or inalcu sic information ar stuements to Lender (or (alled to provide Lender with
any matertal information) in conneclion with the ki eyidenced by the Note. including, but oot limited 10, represcnutions
concerning Borrower's occupancy of the Property as o prindiond residence. I this Security Instrument is on a leaschold, Borrower
shali comply with all the provisions of the fcase. 1T Borrowdr acauires fee tile to the Property, the leasehold und the tee tide shadl
not metge unless Lender agrees 1o the merger in writing.

7. Prutection of Lender’s Rights in the Property. [F Borrower-fils @ perfonn the covenams and agrecmients contained in
this Security Instrument, or there is a legal proceading that may Sipoiticantly affect Lender's rights in the Property (such s o
proceeding in bankrupicy, probaie, for condemnation or forfeiture or 16 eriforee lwws or regulitions), then Lender may do dnd pay
for whalever is necessary 1o protect the value of the Property and Lenidrd s rights in the Property, Lemder’s actions may include
paying uny sums sccured by a lien which has priority over this Sccuriy/Instrument, appearing in coutt, paying ressonahle
auorneys’ fees and cntering on the Property o make repairs. Although Lendirinay ke acion under this parugraph 7, Lender
does not have o Ao so.

Any amounts disbursed by Leader under this pavagraph 7 shall become additional 92bt of Borrower sceured by this Sccurity
instrumeat. Unless Borrower and Lender agree (0 other terms of payment, these nrwants shall bear interest from the dae of
disbursemcit at the Note tate and shall be payable, with interest, upon notice from Lendor ko orrower requesting payment.

8. Mortgage Insurance. [7 Lender required montgage insurance as g condition of makias the foan secured by this Security
Instrument, Borrower shal! pay the premiums required o main@in the maorntgage insurnngs inoeffect. 1f, for any reason, the
mortgage insurance coverage requited by Lender lapses or ceases 10 he in offect, Borrower shad pay the premiuims reguired (o
oblain coverage substantially cquivalent to the mortgage insutance previously in effect, at a cost syiswntinily equivalent o the
cost 1 Barrower of the morigage insurance previously in elfect, from an alternate mortgage insvrer/avproved by Lender. If
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender cacit »ronth a sum cgual w
onc-tweifth of the yearly martgage wnsurance premium being paid by Borrower when the insurance covelar e fapsed or ceased to
be in effect. Lender will accept, use and retain these payments as o loss reserve in licu of mortgage insiirmice. Loss reserve
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paymenis may no longer be ruLJuNLQ«Ln (Ecldg ergL—insuCoOcnlzgc M\c amount und for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shall pry the
premiums required 0 maintain mortgage insurance in effect, or 0 provide n loss reserve, uniid tho requirement for morigage
insurance cnds in accordance with any writicn agreement between Borrower and §.ender or applicattle luw.

9. Inspection.  Lender or its agent may muke reasonable entrics upon and inspections of the Propenty, Lender shall give
Borrpwer notice at the titne of or prior o an inspection specilying reasanable cause fur the inspection.,

10. Condemnation. The proceeds of any award or claia for damages, dircct or consequentiol, in connection with any
condemnation or other wking of any part of the Property, or for conveysnee in licu of condemnation, are herchy assigned and
shali be paid w0 Leader.

in the event of a ! Wwking of the Property, the procecds shall be applied w0 the sums securad by this Sccurity Tustramert,
whether or nol then due, with any cxcess paid 10 Borrower, In the event of a partial taking of the Property in which the fair markel
valuc of the Property immedintely before the taking is cqual 10 or greater than the amount of the sums secueegd by this Securily
Instrument immedintely before the tkang, unless Borrower and Lender otherwise agree in writing, the sums scecured by this
Sceurity Instrument shall be reduced by the wmount of the proceeds multiplied by the following Eraction: (1) the totl nmount of
the sumny secured immedintely before the tking, divided by (h) the fair mivket vialue of the Property immediately before the
wking. Any balance shall be puid to Rorrower. In the event of o partial mking ol the Property in which the fair market value of the
Property immedittely betore the wking is loss than the smount of the sums sccured unmedmiely before the tkang, unfess
Borrower and Lender othorwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd (o the
sums secured by this Sccurily Instrument whether or not the sumns e then due,

If the Properly is_shandoned by Borrawer, or if, alter notice by bLender 1o Borrower thit the condemnor offers 10 make an
award or settle o cleiny for damages, Borrower fails o respond to Lender within 30 dayvs afier the date the nitice s given, Lender
is authorized to collect pid apply the procecds, at its option, either (0 restoration o repaic of the Property or Lo the sums secured
by this Sceurity Instrumer, v'hether or not then due.,

Unlcss Lender and Bowvaur otherwise agree in writing, any application of proceeds 16 principal shall pot extemd or posipong
the duc date of the monthly payorcnts referred (o in paragraphs  and 2 or change the wmount ol such payments.

L(. Borrower Not Relessell; orbegrance By Lender Not a Waiver,  Lixtension of the time lar payment or modification
of amortization of the sums securcd ¥y this Security Instrument granted by Leader to any successor in inferest of Borrower shall
not operate @ release the Jiability oF theariginul Borrower or Borrower's successors in interest, Cender shull sot e required
commence proceedings AgAINSL any successes in inferest or refuse o extend time for payment or otherwise modily amortizntion of
the sums securcd by this Security Instrumznt broreason of any demand innde by the original Borrower or Horrower's successors
in interest. Any turbearance by Lender in exorcisine any right or remedy shidl not be o wiiver of or preclude the exercise of any
right or remerdy.

12. Successors and Assigns Bound; Juint sid S=veral LinbHity; Co-signers. The covemuts  and  agreements  of - this
Sccurity Instrument shall bind and benefit the saccesary and sssigns ol Lender nmd Borrower, subject 1o the provisions ol
paragraph 17. Borrower's covenanty and agreements shillo be joint and several. Any Borrower who co-signs this Sccurity
Instrument but daocs nat excente the Note: () is co-signicg-this Sccurity Instrument only 1o morigage, grant and conivey that
Borrower's inlcrest 1 the Property under the terms of this Scorsity Instrument; (b) is not personadly obliguied o pay the sums
sccured by this Security Instrument; and (¢) agrees that Lendet and any other Borrower muy ngree to exiend, modify, forbear or
make any accommadalions with regard to the terms of this Sccunivy fastrument or the Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Security {nstvoraead is sabject o a law which sets maximum loan charges,
and that law iy linslly interpreted so that the interest or other toan chirgss zollected o w be vallected in connection with the loan
cxceed the permitted limits, then: (0 any such loan charge shall be redeied by the amount necessary (o reduce the charge o the
pernitted limit; and (bY any sums aleeady collected from Borrower which ex-Zeeded permitted limits will be refunded to Borrower.
Lender may choose (o make this refund by reducing the principal owed zder the Note or by making w direct payment (©
Borrower. If a refund rcduces principal, the reduction will be treated as a partiss propayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Scecurity Tnstument shal” oo given by delivering it ar by maihing it
by firsl class mail unless applicable law requires use ol another method. The notice shafl Poudirected o the Properiy Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shalt e givep by firsg class mail iy Lender's
address stated herein or any other address Lender designates by notice o Borrower, Any notice, provided for in this Sceurity
Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall e governed by federa) lwy and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Secarity Insirument or the Nole
conflicts with applicabie law, such conflict shull now affect other provisions of this Sccurity Instrumene ¢¢ 1¥¢ Nowe which can be
given effect withaut the vonflicling provision. To this el the provisions of this Sceurity Instrument and ihe’'tdote are declared (o
be severable.
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16, Borrower's Copy. Bdrro N@'XF‘E @*Al of thd Na .& rps.¥mily Instrument,
17. Transfer of the Prope wa e 1 Interest iihrrdwes, alwuny=rfarfof the'Property or any inlerest in i is

sold or transicrred (or if a benelicial interest in Borrower is sold or transferred and Borrower is nol o natural person) withowt
Lender's prior written consent, Lender may, at ity aption, require immediae payment in full of all sums secured by thix Security
Instrument. Huwever, this oplion shall pot be exercised by Leader il exercise is prohibited by federad lnw as of ch tlme of this
Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of aceeleniion. The aotice shall provide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower musy pay nif sums secured by this Secunity
Instrument. If Borrower faily to pay these sums prior (o the expirption of iis perid, Lender may invoke wiy remadies permitted
by this Security Instrument withoul [urther notice or demand on Borrower,

18. Borrower’s Right to Relnstate. [ Borrower meets cerein conditions, Borrower shall nave the right o have
enforcement ol this Sccurity {nstrument discontinued at any tme prior (o the carlier of: (8) % days (0r such other period as
applicable law may specify for reinstaiement} before sale of the Property pursuant to any power of sale conwined in this Sceurity
Instrument; or (b) entry of a judgment enforcing this Sceurity nstrument. Fhose conditions are dut Rorrawer: (a) pays Lender ali
sums which then would be duc under this Securty Insiament and the Note as i no aceelerstion bad uccurrcli: (b} curex any
default of ury other covennnts or agreements; () pays al! expenses inenrred in enforciog this Sceurity Instrument, wcladiog, but
not lmited o, reasonable attorneys” fees: ad (D wkes such action ws Lender may reasonably require to assure thal the Hen ol this
Security Instrument, Lender’s rights in the Property and Borrower's abligation w0 pay the sums secured by this Scecurity
instrumcat shal! continue unchanged. Upen reinstitcment by Borrower, this Sceurity Instrument amd the obligations secared
hereby shall remnin fully effective as if no nceeleration hud occurred. However, this rig?:l 1o reinsuste shall not apply in the case of
acceleration unier paragruaph 7.

19. Sate of Nate; Change of Loun Servicer.  The Now or n partinl interest in the Note (ogether with this Sceurity
Instrument) may be sold ane or more imes without prior notice to Borrower. A sale may resoltin a change in the entty (known
as the "Loan Servicer”that collects monthly payments due under the Noete wd this Security Instrament. There aiso muay be one of
more changes of thec.oon Servicer vnreloted (o u sale of the Note, B there is a change of the Loan Servicer, Borrower will be
given wrilten notice of tw charge in accordance with paragruph 14 abaove and apphicable aw. The notice will state the name and
address of the new Losa Soevicer and the address (o which payments should !rc renwde. ‘The notice will also contain aay other
information roquired by applizeble law,

20. Hazardous Substanses. Borrower shall not cause or periit the presence, use, disposal, storage, or release of any
Hazardous Substances on oc i/t Property. Borrower shall not do, nor aliow sniyore else 10 do, nnything affecting the Property
that is in violation of any Eaviromoentd Law. The preceding two sentences shall no npmy to the presence, use, or storuge on the
Property of small quanttics of Hpardous Substnees that are genceslly recognized 1o be approprinie to auemal residentind uses
and 0 maintenance of the Property.

RBorrower shalt promptly give Letder written gatice of aay invesbgation, claim, demand, fnwsuit or other acuon by any
governmemal of reguintory sgency or privew pany involving the Property amd any Hazardous Substnce or BEavironmental 1w
of which Borraower has actual knowicdge, (05 cirawer leams, of is notificd by any govermmental or regulatory mthority, that un{
remaval of other remediation of any Huzardeds Substanve atecting the Propeny is necessary, Borrower shall prompily ke ait
ficcessary remedinl actions in necordance with Emvaronmeontal Law,

As used in this paragraph 20, “Hazrdous Cubsinnces” are those substances dedined ax toxic or hazardous substwacey by
Environmenwl Law and the following subsunces: gosoline, kerosene, other Owmnabic or toxic petrolomm progducts, toxic
pestici¢ cs and herbicides, volatife solventy, materinds conaining usbestas or foemaldehyde, and rndioncuve muterinls, As used in
thia parngraph 20, "Eavironmenwel Law” means federat ‘av s and laws of the jurisdiction where the Property is located ihat relaie
10 health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Tur(ner covenant and agree ns folfows:

2%, Acceleration; Remedies, Lender shall give notice to Burrawer prior 1o acceleration following Borrower’s breach of
any covenant or agreement in this Security Insirument (but Gzt prior to acceleration under puragraph 17 unfew
applicabie law provides ntherwise), The notice shall specify: (a) thi fefauit; (b) the action required to cure the defaalt; (<)
R date, n leas than 30 days from the date the notlce I given to Baivearrs, by which the default must be cured; and (d)
that Taifure to cure the default on or before the dute specified in the notice may result in weeelergtion of the sums secured
by thix Security Instrument, foreclosure by judicin} proceeding und sule O the Property. The notice shafl further inform
Rorrower of the right to reinstile alter scceleration and the cight to assert in Zae Vorechnure proceeding the non-existence
of u defuuit or any other defense of Horrower (o acceleratinn and foreciosure, I the defuult iy not cured un or befuore the
date specified in the notice, Lender, gt Ity option, may require immedinte payininy in full of all sums secured by this
Security Instrument without further demand und may forectose this Security Instvaricas by judiclal proceeding. Lender
shall be entitled to coMlect all expenses incurred in pursuing the remedies provided tn this aragraph 21, including, but not
limited to, reasonabke attorneys’ fecs and costs of title evidence,

22. Refease.  Upon payment of all sums sccured by this Security Instrumeny, Lender shabioclease this Security Instrument
without charge w Borrower, Borrower shall pay any recordmtion costs,

23, Waiver of Homestead. Barrower waives all right of homesteadt exemption in the Property.
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24, Riders to this Security Instrument.

It one or mure riders we cxecuted by Borrower and recarded together with this

Sceurity Instrument, the covenanis and ngreements of cach such cider shall be incorporated into and shall amend and suppiement
the covenants and agrisments of this Sccurity {nstrument as if the rider(s) were a part of this Security Instrument.

ICheck applicable moxira)i
(1] Adjustable Brc-Rider
(] Graduated Payrient Rider
{1 Baitoon Rider
(] v.A. Rider

L1 Condominium Rider

[ Planncd Uinit Development Rider
[} Ratc Improvement Rider

[ Other(s) 1specify]

{_.] 1-4 Family Rider
[..] Biweckly Payment Rider
("] Second Home Rider

BY SIGNING BELOW, Borrower ucerwand agrees (o the ierms mwd covenants contningd in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
Witnesses:

SR (. 11 )]
Horrower

bL)’L
CN g

> lex 'J) L)

STATE OF ILLINGIS,
A Ceeie

D5 leedd ‘.L’J

LDt

L

subscribed W the foregoing instruinent, up b«.nm.. ms 1his duay in person, and acknowiedped raat

LI dree and voluntry neg, forthe usgy ou pur soses therelt set
/ &, 4é day of ,\.‘ ( [ ( f‘\

sighed and delivered the said instrument as
Given under my hand and official sead, tlm

My Commission Expircs:

This Instrument was prepared by:

@Dy, -SR(L) (@10m)

o AL

B PR T L
ohen
L ey

.-
7
, personully known Lo me o bo i same pcr-um(q) whose nameis)

fage G ol &

-Borrower

p; ' Yoo
Q\AML, )‘K Llffyhm.h N
BRADLEY §. RTNN
\
‘ ' ™
LMM SV
CHRISTINE L. WYNN N

e e (S0}

Borower

County us!

, i Notary l’l?lic in und vor 8ead county nnd/tum do hereby conify that

V1 weolie /()éf)id(

he \

AL

[

S —

Nuury l'uhiu

Form 3014 9/90
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WHE({ PTCORDED MAIL TO:
COUNTRYXiDF FUNDING CORPORATION
PO R 7024
PASADENA, CLLI-ORNIA 91109-8974
Praparet by . AHNLOSCHENKOHL

LOAN & B2B7349

i !
ESCROW/CLOSING 4 —— S — SPALE ABOVE FOR RECORDERSUSE . .

ADJIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cuapa)

THIS ADJUSTABLE RATE PIinER is made this 15 day of
September , 1993 . il is incorporated into and shall be deemed w0 amend and
supplement the Morigage, Deed of Trust or Sceurity Deed (the "Sceurily Instrument”) of the sume date given by
the undersigned (the "Borrower™) (o sccure Barrower's Adjustable Rate Note (the "Note™) 1o
COUNTRYWIDE FUNDING CORPORATION
{the "Lendes") of the same date and covering the property describzd in the Sccurity Instrument and located at:

2427 COLFAX EVANSTON, IL 60201-
(Froperty Addiers;

THE NOTE CONTAINS PROVISIONS ALLGY /NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYM:MT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATL CAM CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MJS Y PAY.

MULTIBTATE ADJUNTABLE AATE RIOER - ARM 8-2 - Bingle Family - Pannle Mue'tteddie My Unifarm nsirument

q -822A (sa08)03 CFC (08/93) fage ! a1l U
CONY VMP MORTOAGE FOHMB - (802821720 (LB 1S A -

ARM PLANS 1), IV, VI &
8-YRA Fiand/26-YRA Annual T-BIli ARM

e 1
i
Rl

Form 3111 III)I




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN f}: B287349

ADDRITIONAL COVENANTS. [n additivn (o the covenun: s u:id agreements madc in the Sccurity Instrument,
Borrower and L.cnder [urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initial interest rate of 4.500 %. The Notc provides for
changcs in the interest rate and the monthly payments, as {ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chroge Dates

The inwere it rate | will pay may change on the first day of October , 1994 . itnd
on that day ¢cy 12th month thereafter. Each date on which my inwresi rate could change is called 8 "Change
Date.”

(B) The Intx

Beginning wil-{po-Yirst Change Date, ray interesi rate will be bused on an Index. The “Index” is the weckly
average yicld on Uniied’ Siates Treasury securitics mljusted to a constant maturity of 1 year, as made availablc by
the Federal Reserve Board /the most recend index figure available as of the date 45 days before cach Change Dalc
is calfed the "Current Index.”

If 1he Index is no longer aveilable, the Note Holder will choose a new index that is based upon comparable
infarmation. The Note Holder will nivome notice of this choice,

(C) Calculation of Changes

Befarc cach Change Daic, the Notc Holder will calvulate my new interest rate by adding
THREE percentage points {3,000 %) 1 the
Current Index. The Note Holder will then cound the result of this addition o the ncarest anc-cighth of one
percentage point (0.125%). Subject to the limils saved in Section 4(D) below, this rounded amount will be my new
interest rate unti the nexi Change Date.

The Note Holder will then delermine the umount o5the monthly payment that woukl be sufficient to repay the
unpaid principal that | am cxpected to owe at the Chenge Date in full on the Muturity Datc st my new interest raic
in substantially cgual payments. The result of this calcuiaizsn will be the new wmount of my monthly payment.

(D) Limits on Infereat Rate Changes

The interest rate 1 am required 1o pay st the first Change Oeic il not be greater thun

6.5C0 % or less than 3.000 %h. Thereafter, my inwerest rate wili never be
increased or decreased on any single Change Date hy more than(two percentage points (2.0%) from the rate of
interest [ have been puying for the preceding 12 months, My interest atc witl never be greater than 10,506
%

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Dawe, 1 wili ay) the amount of my ncw monthly
payment beginning on the first monthly payment date after the Change Dais vrailthe amount of my monthly
paymenl changes aghin.

{F) Notice of Chunges

The Note Holder wall deliver ar mail 10 me a nolice of any changes in my intercst taic and the wnount of my

Form " 1388
QIR 5224 ssomo3  FC (48/93) Pagezot3 Inniats: @L@/

CONV
ARM PLANS 11, 1V, VI & Q}Q
8-YH Fluad/28.-YH Annua! T-Bil ARM
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LOAN f#: 8287349

monthly payment before the effective date of any change. The notice will include information required by law o be

Lgih‘iv(:n mc and also the titic and telephone number of & person who will answer any question [ may have regarding
c nptice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Untilorm Cavenant 17 of the Sccurity Instrument is amended! 1w read as follows:

Transfer of the Property or u Beneficial Interest in Borrower.  {f all or any pary of the Property or any interest

in it is sold or transferred (or if ¢ beneficial interest in Borrower is sold or tansferred and Borrower is not o natural

person) withoul Lender’s prior writien consent, Lendee may, at ity option, require immediae payment in full of all

sums sccurrd Ly this Sceurity Instrument, However, this aption shall nol be cxercised by Lender il exercise is
rohibited ‘oy foderal faw as of the date of this Security Instrument. Lender also shall not exercise this option if: ()
OrTOWEr causss in be submitted o Lender information required by Lender o evaluate the intended transieree as if

a new foan were/ oemng made o the ransferee; and (h) Lender reasonably determines that Lender’s seourity will not

be impaired by 93 Juen assumpticn and that the nisk of a breach of any covenant or agreement in this Security

Instrument is accenab’e 1o Lender.

To the extent peimilied by applicable taw, Lender may charge o reusonable fee as a condition to 1 ender’s
conscnt o the loan assumrpuen. Lercder may also require the trunsferce (o sign an assumption pgreement that is
accepwible to Lender and v obligates the vransferec w kecp all the proaquses angd agreements made in the Note snd
in this Security Inswument. Eomcower will continue o be oblignied nnder the Nole and this Security Insirument
unless Lender releases Borrower in writing. :

If Lender exercises the option Lo require immediste payment in full, Lender shall give Borrower natice of
acceleration. The notice shall provids a perind of not Jess than 30 days from the date the notice is delivered or
mailed within which Borrower must parall sums sceured by this Sccurity Instrument. I§ Borrower fails 10 pay
these sums prior (o the cxpiration of (his period, Lender may invoke any remedics permitted by this Sccurity
Instrumceni without further notice or demend 2 Horrower.

BY SIGNING BELOW, Borrower acieps and agrees (o the terms and covenanis contsined in this Adjusiable

RrslcRidcr." .
" _ (Seahd QAAAM A(A)%/Y\A (Seal)

Borrow;r CHRISTINE L, WYNN ~Borrower

. {Seal)

-Horrower

Below This Line Reserved for Acknuwledgizony)

q -822A jas0sr.03  CFT (06/93) Page3dota Ferm 3111 3i88
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