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935067 MORTGAGE

™ ] 1F box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this _ 157 day of pcroBeR 193 . between the Mortgagor,
JAMES C MICHAELS AND DALE £ MICHAELS, HIS WIFE, N JDINT TENANCY

thercin “Borrower™ ), and Mortgagee HOUSEROLD FINANCE CORPORATION 11

a corporation organized and cxisting under theTaws of ~ DEL AWARE whose address 'is

188 € GOLF RO, THE SHOPS A1 COPLEY CIR, SCHALMBURG, 1L 860173

{hecein "Lender™). - DEPT-11 RECODRD - T $27.50

. ) ) T63337  TRAM 3494 10/07/93 14:57:100
The following parsgraph preceded by a checked box i applicabloe. . %6?19 P % 9E-BO6TS1
. CO0K COUNTY RECORDER
WHEREAS, Borrower is indebted to Lender in the principa! sum nf § '

evidenced by Faocriwer’s Loan Agreement dated ond any extensions or renewals thereof

{including those purauant to any Renegotiable Rate Ngreement) (herein "Note™), providing for monthly instsliments of
principal and intetes’, lu.ludmg any adjustments to the amount of payments «r the contract rate if that rate is variable,

with the balance of tii=/1ndebtedness, if not soonee paid, due and payable on o
WHEREAS, Borrovier (s indebied to Lender in the principsl sum of § 17, 100,00 __, ur 80 much thereol
a3 may be advanced pursuant te, Barrower’s Revolving lLoan Agrcemcn.. dated “oC DCIUBER 1, 1863 and

extensions and renewals therecf (lierein "Note™), prn\ldmg for monthly installments, and iiterest ot the Tate and under
the termd specilied in the Note, inclvding any adjustments in the interest rote if that rate is variable, and providing for a
credit limit stated in the principal s plove and an initinl advance of 8 17 100 .00 ;

TO SECURE to Lender the repiyment of (1) the indebtedness evidenced by the Nate, with interest thervoo,
including any increases if the contract rate 1s-vaniable; {2) future advances under any Revolving Laan Agreement; (3) the
payment of all other sums, with interest therion advanced in accordsnee herewith to protect the sccurity of this
Mortgage; and (4) the performance of the covineats and agreements of Borrower hercin contained, Borrower does
hereby martgage, grant and convey to Lender and fender’s succeasors and assigna the following described property
{ocated in the County of COOK State of Hlinois: '

LET B IN BLOCK 7 IN NEW ENGLAND VICLabE UNIT 3, A
SUBDIVISION OF PART OF THE FRACTIONAL SOUTHWEST 1/4

QF SECTION 18, TOWNSHIP 41 NORTH, RANCE 1N, EAST OF
YHE THIRD PRINCIPAL MERIDIAN, IN COOK CCdM Y. (LLINOIS,

TAX®: 07-18-306-C0%

ORDERR: 51373681X

16290626

which has the addrean of 188 HASTINGS MiLL RD, o  SIREAMNOOU
{S1uaat) [Cityt
Hinois B8G107 B (hercin "Property Addreas™);
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TOGETHER with all the improvements aow or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Morigage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a ieasehold) are
hereirafter referred to as the "Property.”

Borrower covenants that Borrower is lawfufly seised af the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generzily the titie to the Property sgainst 21l claims and demands,
subject ta encumbrances of record.

UNIFORM COVENANTS. Borrower end Lender covenant and agree as follows:

i. Paymeni of Principal and Interest »i Variable Rates. This mortgage secures all payments of principal end
interest due on a variable rate loan. The contract rate of interest and paymert amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounta required by the Note.

2. Funds for Texes and Insurance. Subject to applicable taw or waiver by i.ender, Borrower shali pay to Lender Gii
the day munthly payments of principal and interest are payable under the Note, until the Note is patd in full, 2 sum
(herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (ircluding condominium end plauned unit
development nssessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any. plus ane-twelfth of yearly premium instaliments for hazard insurance, plus onetwellth of yearly premium
installmenta for mortgage insurance, if any, all as reasonably estimated initially and from time to rime by Lender on
the basis of sswarments and bills and reasonable sstimates thereof. Borrower shall not be obligated tn make such
payments of Fuudr to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if suc’ holder is an institutional tender.

If Borrower pays tunds to Lender, the Funds shall be held in an institution the depusits or accounts of which sre
insured or guarantecd oy a Feders! or state agency {including Lender if Lender is such an institution). Lender shall
apply the Funds 1o pry s7id taxes, assessments, insurance premiums and ground rents. Lender mzy nni charge for so
holding and applying the t'unds, analyzing said account or verifying and compiling said asgessments and bills, unless
[.ender paya Iglrmwcr intecers on the Funds and applicable law permits lender to make such a charge. Borrower and
l.ender may agree in writing 7« she time of executian of this Mortgage that intersat on the Funds shall be paid to
Borrower, and unjesa auch agree noat is made ar applicable law vires such interest to be paid, Lender ahall not be
required to pay Borrower anyinterest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annua! accourting of the Funds showirg ~redits snd debits to the Funds end the purpuse for which each debit to the
Funds was made. The IFunds are pledges as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by {encci together with the future monthly installments of Funds payable prior 10
the due dates of taxes, assessments, insuralice premiums and ground rents, stall exceed the amount required to pay said
taxes, assessments, insurance premioms and-ground rents ms they fall due, such excess shall be, at Borrower's optian,
cither promptiy repaid to Borrower or credited Lo Borrower an monthly installments of Funds. If the amount of the
Punds held gy l.ender shall not be sulficient topay toxes, assessments, insurapce premivms and ground rents as they
fall due, Borrower shail pay to Lender any amotit iiecessary 1o make up the deficiency in one or more peyments as
Lender may require.

Upon payment in full of all sums secured by this Mortghge, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph |7 hersof the Prog:rty is sold or the Property is othcrwise acquired by Lender,
Lender shall apply, no !ater than immedistely prior to the sale)of the Property or its acquisition by Lender, any Funds
held bl Iender at the time of application ss a credit ageinst b sums secured by this Morigage.

3. Application of Payments. All payments received by [.cadirunder the Note and paragraphs I and 2 hereof shail
be applied by [ender firat in payment of amounts payable to Lznd/r by Borrower under paragraph 2 hereol, then to
interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borcowves shall perform all of Borrower’s obligations
under any mortgage, doeed of trust or other security agreement with s lien, which has priority over this Mortgage,
including Borrower’s covenenta to make payments when due, Borrower shill psy or cause to be paid all taxes,
assessments and other charges, lines and impositions attributable to the Prooerry which may attain & priority over this
Morlgln e, and leaschold payments or ground rents, if any.

5. fnz-rd Insurance. Barrower shall keep the improvementa now existing Or hereaflter erected on the Property
inaured sgainat lome by fire, hszards included within the term “extended coverags,” und such other hazards ss Lender
ml{hroqmre. )

The insurance carrier providing the insursnce shall be chosen by the Borrower sUblect to approval by Lender,
provided, that such approval shall ot be unreasonably withheld. All insurance policiea 2rd renewals thereof chall be in
s lorm accepinble to Lender and shall include a atandard mortgage clause in favor of and in a form acceptable to
Lender. [ender shall have the right to hold the pulicies and renewals therenf, subject to tae tnems of any morigage,
deed of trust or othsr security agreement with a lien which has priority over this Liartgsge.

In the event of Joss, Horrower ahall give prompt notice ta the insurance carrier and Lender. Leud”r may make proof
of foas if not made promptly by Bocrower.

If the Praperty ia abandoned by Barrower, or if Borrower fails 1o respond to Lender within 30 oy from the date
natice ix mailed by [.ender to Borrawer that the insurance carrier offers 1o scttle a claim for ingurance buaefits, Lender
in authorized to collect and apply the insurance procesds at Lender's option either w0 restoration or repair of the
Property or to the suma secured by this Mortage.

. Preservsticn and Maintenance of Praperty; leaseholds; Condominiuvms, Planned Unit Developments.
Borrower ahall keep the Property in good repair and shall not commit waste or permit impsirment or deterioration of
the Property and shail comply with the provisions of any lease if this Morigage is on s leasehald. If this Mortgage is on a
unit in & condominjum or a pltanned unit development, Borrower shall perform sl of Barrower’s abligationa under the
declaration or coverants creating or governing the condominium or planned unit development, the by laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Pratection of Lender's Security. Il Borrower fails 10 perform the covensnis and agreements coutained in this
Mortgage, or il any action or proceeding is commenced which materially affects | ender’s interest in the Property, then
Lender, at lLender's option, upon notice to Borrower, msy make such sppesrances, disburse rach sums, inchuding
reasonable attorneys’ fees, snd take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by lender pursuant 1o this parsgraph 7. with interest therson, st the contract rate. shail
bocome additional indebtednesa of Horrower secured by this Mortgage. Unless Borrower and Lender agrew to other
terma of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereo!.
Nothing contined in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inapection. l.endsr may take or cause to be made reasnnable entries upon and inspections of the Property,
provided that Fender shall give Borrower notice prior 1o sny such inspection specifying reasonable cavee thorefor related
to Lendar's interoat in the Property.
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9. Condemnation. The proceeds of any sward ur claim for damages, direct or consequential, in connection with any
condernnation or other taking of the Propertly, or part thereof, or {or conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject 1o the termn of any mortgsge, deed of trust ue other security agreement
with a lien which haa priority over this Mortgage.

10. Borrower Not Released; Forbearsnce By Lender Not a Waiver, Hxtension of the timo for payment or
modification of amortization of the sums secured by this Mortgage granted by lender to any sucoessor in interest of
Borrawer shall not operate to release, in any manner, the liability of the original Borrower and Borrewer's aucceseors in
interest. Lender shali not be required to commence prixeedings against such successar or refuse 10 extend time lor
payment or otherwise modify amortization of the sums secured by this Muortgage by reason of any demand made by the
original Borrower and DBorrower's successors in interest. Any furbearance by Lender in exervising any right or remedy
hc.-e:(r‘xdcr. or otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. ‘I'he covenants and agreements
herein contained shell bind, and the rights hereunder shall inure to, the respective successors and assigns of [ender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and sgreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the gNute. {a) is cosigning this Mortgsge
only t morigage, grant and convey that Borrower's interest in the Property to Lender under tho terms of this
Mortgage, (b} is not persenally lisble on the Naotz or under this Mortgage, and (c¢) sgrees that Lender and ary other
Borrower hcreunder may 2gree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Yo gage or the Note without that Borrower's consent and without relessing that Borrower or modilying
this Mortgage as > that Borrower's interest in the Property.

12. Notice. Licent for any notive required under applicable faw to be given in arother manner, (3) any notice to
Borrower provided ter in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower al the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, tad{t;any notice to Lender shaif be given by certificd mail 10 Lender's address stated herein or to
such othor address as Leadsr.may designate by naotice 1o Horrower ns provided herein, Any notice provided for in this
Mortgage shall be deemed 17 hove been given ta Borrower ar Lender when given in the manner designated herein,

13. Governing Law; Severubility. The state and locsl Inws applicable to this Mortgage shell be the laws of the
jurisdiction in which the Prooeziy is located. The foregoing sentence shall not limit the applicability of Uederal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Nate conflicts with applicable faw, such
conflict shall not affect ather provisizplof this Mortgage or the Note which can be given effect without the coaflicting

rovision, and to this end the provisions of this Mortgage and the Note are declared to be seversble. As used herein,
hcoa;s." “exponses” and “sttorneys’ fees? include all sums 1o the extent not prohibited by applicable law or limited
crein.

14. Borrower's Copy. Borrower shall be Turnished a conformed copy of the Nute and of this Mortgage at the time
of execution or after recardation hereol,

15. Rchabilitation Loan Agreement. Borriier shall fulfidl all of Borrower's obligations under any home
rchabilitation, improvement, repair, or other lour agreement which llorrower enters into with lLender. Lender, at
Lender's option, may require Borrawer ta execute sad detiver to Lender, in a form acceptable to Lender, an assignment
of sny rights, claims or defenses which Horrower ma; have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. i Bourrower sells or transires all or any part of the Property or an intereat therein,
excluding (a) the creation of a lien or encumbrance subordineie to this Mortgage, (b) o transfer by devise, descent, ar by
operation of lsw upen the death of a joint tenant, {¢) the grazi of any leaschold interest of three years or Jeas not
containiag an option to purchase, {d} the creation of a purchiase morey secuirity interest for househald appliances, (e) »
trsnsfer to & relative resulting from the death of a8 Borrower, (f)/a_transfer where the spause or children of the
Borrower become an owner of the property, (g) a transfer resulting from s decree of dissolution of marriage, legal
separation sgreement, or [rom an incidental pruperty seltlement agreeinent, by which the spouse of the Borrawer
becomes an owner of the property, {h} a transfer into an inter vivos t-ust it which the Borrower is and remains a
beneficiary and which does not relate to a transfer of rights of occupancy it property, or (i) any other transfer or
disposition described in rogulations prescribed by the l%cdcml Hlome Loan (beak Board, Borruwer sholl cause to be
submitted information required by f.ender to cvaluate the trzasferce as if a new Joor were being made to the transferee.
Borrower will continue to be obligated under the Note and this Mortgage unless Ldnaer/releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may drcﬁurc all of the sumisecured by this Morigage to be
immediately due and payablte. If lender exervises such option to accelerate, Lender shall mail Dorrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pry the sums declired dve. If Borrower fails ta
pay such sums prior to the expiration of such period, Lender may, without further notice s 2emand an Borrawer,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Barrower and Lender fusther covenant and agree as follows:

17. Acceleration; Remediecs. lixcept as provided in paragraph {6 hereof, upon Borrawer's breach of sny
covensnt or agreement ol Borrower in this Mortgage, including the covenants oo pay when'due any sums
secured by this Mortgage, [ender prior to acceleration shaif give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the sction requived 16 cure such bresch: {3) a date, not less
than 10 days from the date the notice is maited to Barrawer, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortigage, foreciaosure by judicial proceeding, snd sale of the Property. The notice shall
further inform Borrower of the right to reinstate aficr acceleration and the right 10 assert in the foreclosure
proceeding the nonexistence of a default or any other defensze of Borrower to accelerstion and foreclosure. If
the breach is naot cured an ar beforo the date specified in the notive, Lender, at Lender's option, may declare
alt of the sums sccured by this Murtgage 10 be immediately duc and puyable without further demand and
may forecluse this Moiigage by judicial proceeding. Leader shall be entitfed 1o cotlect in such proceeding all
expenses ol loreclosure, including, but not limited 1o, ressonable sttorneys’ fees snd costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithswnding lLeader's aceclerstian of the sums by this Mortgage due ta
Botrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this lortgage
discontinued at any time prior to entry of a judgment enfurcing this Morigage if: (8} Horrower pays Lender all sums
which would be then due under this Mortgage and the Nale had no sceelerstion oceurred; (b% Norrower cures all
breaches of any other covenants or ogreements of Borrower contained in this Mortguge: (¢} Borrower paya all
reasonable expenses incurred by lLeader in enlorcing the covenanls and agreements of Borrower contained in this
Mortgage, and in enforcing Lendec's remedies as provided in parageaph 17 hereof, including, but not fimited to,
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reasonable ettorneys' fees; and {d} Borrower takes such action as Lender may reasonsbly require to assure that the lien of
thia Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Lipon such payment and cure by Borrower, this Mortgege and the obligations sscured herehy
shall remain in full foree and effect as if a0 soceleration had occurred.

19. Assignment of Renta; Appointment of Receiver. Ar additional security hereunder, Borrower hareby assigns
to Lender the renta of the Property, provided that Borrower shatl, prior ta sccelerstion under puragraph 17 hereof, in
abandonment of the Property, have the right to collect and retnin such rents as they hzoome due and payabdic.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
feceiver appointed by a court to enter upon, take passession of and manage the Property and to coll=ct the rents of the
Property including those past due. All rents collected by the receiver shall be applied {irst to payment of the costs of
menagement of the Property and collection of rents. including, but aot limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this Morigage. The receiver shall be
liable W acoount oniy for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage without charge
to Borrower. Borrower ahall pay all costs of recordation, il any.

21, Waiver of Homeatead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law.

IN WITNESS W IEREOF, Borrower has executed this Mortgage.

-Boerrower

STATF NF ILLINOIS, _C90K

1 JEFFAEY T. GOSHERT

A County ss:

. - -~ MICRRELSFND DA-F _‘g_t?ﬂleHE%}l,_[% in and for said county and state, do hereby certifv that
personally known 1o me to be the same person{s) vhoe name(s)._ ARE _  suhscribed to the foregoing instrument,
appeared before me this day in person, snd acknowiedgedthat 1 he Y___ signed snd delivered the said instrument as

THEIR iree voiuntary act, for the uses and purposes therein set forth.
Given under my hand and officiai seal, this 15T TOBER m:?f 1983
My Commisaion expires; - LL R
RV X T " 1 —_—
Notary Public \ ' \\f
OFFICIAL SEAL” Aifa infcument was prepecglt by:
FREY C.
N PREY C.oosHem HOUSEHGLD FINANCE CORPORATION III
My Commission Expires 3/74/96 (Name)

188 EAST GOLE RJAD, SCHAUMBURG, IL 80173

Addross)

{Space Below This Line Reserved {‘or Leader and Recorder)

© . e Return T

d : ) Household Finance Corporation
r 961 Weigel Drive

Elmhurst, I1. 60126
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