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MORTGAGE

THIS MORTGAGE ("Security Insirument’) isgivenon September 29, 1683 . Thamorigagoris

Borrower owes Leikdur the principal sumol 0ne Hundred Thousand Bollars and no/100

Dollars (US.$ 100 ,000.00 ). This debt is
evidenced by Borrowe:'s rate dated the same date as this Security tnstrumant ("Naote"}, which provides 1or monthly

yments, with the full det.,.h not paid earfler, due and pagable on Novamber 1., 2008 | This Security

nstrumant secures to Lendar: e\ the repayrment of the debt svidenced by the Note, with Iinterast, and al! renewals,
extenslons and modHicatlons of (e Note; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Sscurty Instrument; and (c) the performanca of Borrowar's covenans and agreements
under this Security instrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and convey to
Lender the foliowing described propart lcnated in Cook

County, inois: [}U

™

3

L Willitam £ Schaelderich and Sandra D. Scheldearich, His Witfe

9 (“Borrower”).
"&’ Thig Saecurlty Instrumentisgivento taSaslle Bank Lake View

™ an 11'1tnoteg  State Banking Assoctation ,

which s organizex 7.nd existing undarthelaws of the State of 1iltnols . and whose address ls

t 320! N. Ashtiad Avenue, Chicsgo, IL 60657 (Lender-).
\

“Td s SH

LOT 63 {EXCEPT THE NORTH 10 FEET THEREDF) AND VHE NORTH 15 FEET OF LODT 64 Y,
IN SUBDIVISION OF BLOCK 7 I4*THf SUBDIVISION OF SECTION 19, TOWNSHIP 40 /'
NORTH, RANGE 14 EAST OF THEL (21D PRINCIPAL MERIDIAN, (EXCEPTING THWE %L)
SOUTHNEST QUARTER OF THE NORTWEASY QUARTER THEHEOF AND THE SOUTHEASH
QUARTER OF THE NGRTHWEST QUARTEY "HLRECF AND THE EASY 1/2 QF THE 3S0UTHEAST i
THEREOF) (N CoOK COUKTY, 1LLINOIS
Q\;\&_ REXECUTORS 'OF W.E. JONES
)
‘-
14-19-105-6113 R
which has the address of 482t N Mamtlton Ave , Chicagao . (F
{Strest] [City) <o
lilnols 80618 ("Property Address’); T
{Zp Code} :F
TOGETHER WITH all tha Improvements now or hereafter erected on the property, ac~d all saasamants, £ a
appurtenances, and fixtures now or hereafter a part of the property. All raplacements and acditicns shall also be fo)

covered by this Security Instrument. All of the foregoing I8 referrad to in this Sscutity Instrunan® ps.the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully saised of the estate hereby conveyed ard Yas the righl to
mortgage, grant and convey the Property and that the Proparty (s unencumbarad, excep! tor encuiy.orances of racord.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, arigject to any
encumbrances of record.
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All Insurance policies and ranawals sha!! be acceptable 1o Lender and shall include a standard imortgage clause.
Lender shall have the right to hold the policies and renewals. if Lander requireg, Barrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice ta the
Insurasice carrler and Lender. Lender may make proct of loss if not made promptly by Borrower.

Unless Lender and Borrowar otharwise agree in writing, Insurance proceeds shall be appiied to restoration or repair
of the Property damaged, H the restoratlon or rapair Is economically feasible and Lender’s security ls nat lassenod. it the
rastoratlon or repair Is not economically teasible or Lender's security would be lessened, the insurance proceeds shail
be applied to the suma sacured by this Security Instrument, whether or not than due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the Insurance carrier
has cffered 1o settie a claim, then Lender may collect tha insurance proceads. Lender may use the proceeds Lo repair
or restore tha Property or to pay sums secured by this Security Instrzumenl, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthiy Fg;ayments referred ta in paragraphs 1 and 2 or change the amoum of the
payments. lf under paragraph 21 the Property Is acquired by Lender, gorrnwer's right to any insurance policies and
praceeds resuiting from damage to the Propenty prior to the acquisition shall pass to Lender to the extant of the sums
secured by this Security Instrurnent lmmediatsiy prior 1a the acquisition.

8. Occupan”y, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
t.eassholds. Borruwar shail occupy, estabiish, and use the Property as Borrower's princlpal residence within sixty days
after the execution 4f this Security Ingtrument and shall continue to occupy the Propeity as Borrowor's principai
residenca for at least on 2 year afier the date of occupancy, unless Lendar otharwise agrees in writing, which consent
shail not be unreasonad’y vithheld, or unless extenuating circumstances exist which are beyand Barrower's conirol.
Borrower shall not desirey, semage or impalr the Property, allow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall b i default if any forfaiture action or proceeding, whether clvil or criminal, is begun thal in
Lender's good falth judgmert-corid result in forfefture of th 3 Praperty or otherwlse matorlally impair the llon created by
this Security Instrumant or Lencer's security Intc:- si. Barrew ar may cure such a dofault and reinstate, as provided In
paragraph 18, by causing the a>t'un or proceeging 1o be disrlseed with a ruling that, In Lender's good falth
determination, preciudas forfelture of ino Forrower's interest in t e Property or other material impairment of the lien
created by this Securlty Instrument o.1.ar1er's security interast. Borrowar shall also be in default if Borrower, during the
lvan appllcation process, gave matarially fals= or inaccuratn information or statements to Lender (or falled lo provide
Lender with any material Idormr ation) In coriniaction with the loan avidenc ed by the Nate, Including, but net jimited to,
repressntations concerming Bo Tower's occ ioanay of the Proparty as a [ rincipal rasidence. If this Security Instrument is
on a leasehold, Borrower shall zomply with aif (he provisions of the lease. If Borrower acquires fes title to the Property,
the leasehold and the fes titie snali not merge LUrirss Lender agrees 10 the merger in writing.

7. Protection of Lendar's Rights In the Proper’ - !f Borrower falis ta paerform the covenanis and agreemants
contained in this Security Instrument, or there ig a leg ¥ proceeding that may signfficantly atfect Leander's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whataver s necassary 10 protact the value of the Property and Lender's
rights In the Proparty. Lendar's actions may include paying r.ny sums secured by a llen which has priority over this
Securfty Inatrument, appearing In court, paying rsasonabla a0 neys' fees and antering on the Praperty to make
repalrs. Aithough Lendar may take action under thig paragraph 7/t 2nder does not have to do go.

Any amounts disburaed by Lender undar this paragraph 7 shall be2ome additional debt of Borrower secured by
this Security instrument. Urdess Borrawer and Lender agree to otherita'ms of payment, these amounts shatl bear
interest from the date of disbursement at the Note rate and shall be pe/able, with interest, upon notice from Lender to
Borrower raquesting payment.

8. Mortgags Insurance. f Lender required mortgage insurance as a cond'lion ot making the foan secured by thils
Security Instrument, Borrower shall pay the pramiuma required to maintaln tha reortgage Insurancs in eftect. IE for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases {0 boin effact, Borrower shall pay the
premiums required to obtain coverage substantially equivatent to the mortgage Insur«nce previously In effect, at a cost
substantially equivalant to the cost ta Borrower of the mortgage insurance praviousiy In eftect, trom an alternate
mongage Insurer approved by Lendur. if substantlally equivaltent mortgage Insurance co erage is not availabla,
Borrowaer shall pay to Lender each month a sum equal to one-twelfth of the yearly mongzge insurance pramium being
paki by Borrower when the insurance coverage lapsed or ceased 1o be In effect. Lender willlaccet, use and retain these
payments as a loss resarve in lleu of mortgage Insurance. Loss reserve payments may no lonas, Y raguired, at the
option of Lendar, it martgage Insurance coverage (in the amount and for the periods that Lende: reaizires) pravided by
an insurar approved by Lender again becomes avallable and is obtained. Borrower shall pay the'pramiums required to
malntain monigage Insurance in effect, or to provido & loss reserve, until the requiremant for mortgaje .nsurance ends
In accordance with any writtan agreemant betweer Borrower and Lender or appticable law.
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secured by this Security Instrument. Howevar, this option shall not be exercised by Lender If exercise Is prohibited by
tederal law as of the date of this Security Inatrument.

If Landsr exercises this option, Lender shall give Borrowar notice of acceleration. The natlce shall provide a period
of not less than 20 days from tha date the notice Is dellvared or malled within which Borrower must pay all sums securad
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Sacurity Instrument without further notice or demand an Borrower.

18. Borrower's Right to Reinstate. If Borrowar meets certain conditions, Borrower shall hava the right to have
enforcemert of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (ar such other perlod
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of saile contained in
this Securlty Instrument; or ﬁb) entry of a fudgmant enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security tnstrument and tha Note as #f no
accelaration had occurred: (b) cures any default of any othar covenants or agreements; (¢) pays all expenses incurred
In enforcing this Security thstrument, including, but not limited to, reasonable attorneys’ feas, and (d) takes such action
as Lender may reasonrably raguire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums securect by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrawer, this Security Instrumant and the obligations secured hereby shaH remain fully etfective as it
no accaleration had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Changes of Loan Servicer. The Note or a partiat intesest in the Note (together with this Securiiy
Instrument) may ba sold ons or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "L.Gar) Servicer”) thal coltects monthly paymants due under the Note and this Securlty Instrument. Therg
also may be one oi"'moare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowaer «illhe given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state (he name and address of the new Loan Servicer and the address to which paymaents shouid be
made. The notice wlill also zontain any other information required by applicabie law.

20. Hazardous Subsu.aces. Borrower shall not cause or permit the presence, use. disposal, slorage, or release of
any Hazardous Substances-onar in the Property. Borrower shall not do, nor allow anyane else to do, anything affecting
the Property that Is in violation of eny Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentii'uses and to maintenance of the Proparty.

Borrower shall promptly give Lerde: “witten notice of any investigatlon, claim, demand, lawsuit or other action by
any governmental or regulatory agency Jr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has “ictual knowledge. It Borrower learns, or is notliled by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting tha Property Is
nacessary, Borrower shall promptly take all ne_essary remadiai actions In accordance with Environmentai Law.

As used In this paragraph 20, "Hazardous Sustanzes” are those substances defined as toxic or hazardous
substances by Environmental Law and the followitiy ~ubstances: gasoline, kerosene other lamimable or toxic
petroteum products, toxic pesticides and herbicides, solatile solvents, materlals containing asbestos or formaldehyde,
and radicactive materlais. As used in this paragraph 20, "znvironmental Law" means fedaral laws and laws of the
jurisdictlon where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender futhur.covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice tc Burrowaer prior to sccelaration following Borrower's
breach of any covenant or agreement in this Security Instrum~nt (but not prior to acceleration under paragraph
17 uniess applicable taw provides otherwise). The notice shall tp.c'fy: (a) the default; (b) the action required to
cura the default; (c) a date, not leas than 30 days from the date ti.e n=tice is given to Borrower, by which the
defauit must be cured; and (d} that failure to cure the default on uw befor=.the date specified in the notice may
result in acceleration of the sums sacured by this Security instrument, foreclosure by judicial proceeding and
sale of the Prorsﬂy. The notice shall turther inform Borrower of the rigitto reinatate after acceleration and the
right to assert In the foreclosure procesding the non-existence of a detaul( .r any other defense of Borrowaer to
acceleration and foreciosure. i the default is not cured on or bafore the daie 4racitied in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Securiv Instrument without further
demand and may foreclose thia Sacurity Instrument by judicial proceading. Leniler shall be entitied to collect all
expenses Iincurred in pursuing the remadies provided In this paragragh 21, includiny, but not limitad to,
reasonable attorneys’ fees and costs of title avidence.

22. Ralease. Upon paymaent of all sums secured by this Security instrument, Lander shall rs leage this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead sxemptian In the Property.

ILLINGIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0481/3014(6-00)-L 3/17/93 PAGEGOF 8
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LOAN NO. 380612-0
1-4 FAMILY RIDER

Assignmaent of Rents

THIS 1-4 FAMILY RIDER is made thia 29th  dayol September, 1993 .and ia
incorporated Into and shall be daemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (tho "Sacurity Inastrument®) of the same date given by the underslgned {the "Barrowar’} to secure
Barrower's Note to LaSalle Bank Lake View, an 11)linois State Banking Assoclation

, {the "Lendor")
of the sams date and covering the Property described in the Security Instrument anci located al:

3921 N Hamilton Ave,Chicago,ll 60618
[Property Address|

1-4 FAMILY COVENANTS, In additlon to the covenants and agreements macde in the Security
Ingtrumont. Borrower and Lender further covanant and agree as follows:

A, ADGTIONAL PROPERATY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descrthed in the Security Instrument, lhe foilowing items are added 1o the Property description, anc
shall also corstitite tha Proparty covered by the Securlty Instrument: bullding materials, appllancos and
goods of every ratire whatsoever now or hareafter located in, un, or used, or Intended to be used In
connection with iha Cropenty. including, but not mited to, those for the purpasas of supplying or distributing
healing. cooling. eiaciidzity, gas. water, air and light, fire preventlon and extingulshing apparatus, security
and access control appa’atus, plumbing, bath tubs, water hoaters, water closets, sinks, rangos, stoves,
refrigerators, dishwashqrs’ disposals, washors, dryers, awnings, storm windows, starim doars, screons,
blinds, shades, cuntalns.=.id curtain rods, attached mirrors, cabinets, panailing and attachod floor covarings
now or hereafter attached to !.ie Property, all ot which, Including replacemants and additions thareto, shall
he deemed 1o be and remalin a.s5.1 of the Property coverad by the Security [nstrumant. Al of the loregolng
together with the Property desciibed In the Securlty Instrument (or the leasehold ostate If the Sacurity
Instrument Is on a leasehold) are reiarred to In this 1-4 Famlly Rider and the Securily Instrument as the
“Property.”

B. USE OF PROPERTY; COMPLIAVYTS WITH LAW. Borrower shall nct seek, agree to or make &
change in the use of the Property or its zunt o classification, unless Lander has agreed in writing to the
change. Borrower shall comply with all laws, Grdinances, regulations and requirements of any governmental
body applicable to the Proparty.

C. SUBORDINATE LIENS. Except as parrdittedt by federal law, Borrower shall not allow any lisn
Inferlor 1o the Securlty instrument to be perfected agair st tha Property without Lender's prior written

permission.

D. RENT LOSS iINSURANCE. Borrower shall malntalr Ivsurance againgt rent loss In addition to the
other hazarda for which Insurance Is required by Uniform Coenant &.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEL. Unlicrm Covenant 18 Is deioted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower oinerwise agree in writing, the first
sentence In Unilorm Covenant 6 concerning Borrowar's occupancy o th:a Propaerty is deleted. All rarnaining
covenants and agreements set forth In Uniform Covenant 6 shall remain i7/ affect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower sh.!-asslgn to Lender all leases of
the Property and all securlty deposits madoe in connection with feases of the Prorerty. Upon the asslgnment,
Lender shall have tha right 1o modity, extend or terminate ihe existing leases ant to execute now leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "cublease” if the Security
Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INBTRUMENT TOAM 3170 §/00
I8C/CRID**//0352/31T0{00-89)-L PAGE Y OF 2
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