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GE Capitai Mortgage Services of Cailfornia, inc. -

~ LS
TOWER Il, 1701 GOLF ROAD. SUITE 407 SE069 1
ROLLING MEADOWS, IL 80008

Attn: XATY ROBINSON

93806915

{Space Abave This Line For Recording 1)ata)

MORTGAGE Loan Number {éx%gug
THE MOTE THIS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS FOR A BALLOON PAYMEN
THE ENTIRE PRINCIPAL BALANCE QF THE LOAN AND UNPAID INTEREST ARE PAYABLE AT MATURITY.
THIS MORTGAGE (‘Socuri Instrument’y is gran on ... Somambcr .29 . 9
The morngagor is . LRENMI S NUDQ And BITA G, NUDQ. HIS WIFE. SRR
. ( Bonowor ]

This S.curhy instrurment is g.mn to . BE.Capiial Mengage Services of Californis, ing.. which is
urganizod ll‘d oxisting undaer the (aws of ... DECAWARE .. . . And whose nddress is 4580 HALLMARK PARKWAY
. EANASRDIN &’L 22407 ... ( Lond-v‘) Botrowsr owes Lendar the rincipal sum ot One Hundred Twanty Five

s °““"d AL N Doltars (U .8, 128.000.00 . ) This debl is evidenced by Barrawer's note
dntod the Jame cats aa lhis Scoumv tnslmm'm (Not-') which provides for monthly paymants, with the full dobt. f not
paid sarlier, dus »«a payable an Qetatiar... 2000 . _This Secunty insfrument secures to
Lender: (a) the repa,/munt ot the debt oadoncod by m- Ncu.wuh mlorau ard all unow‘u antensions and modificatiaons of
the Nota; (b} the pa mant of all other sums, with interest. advanced under paragraph 7 to proisct the secunty ot
this Security (nstrunziit; and (c) the performance of Borrower's covenants and agresments under this Security Instrumant
and the Nate. For tnis ,.v fp'w!, Barrower does houoy monguqo. gfmt and convay to Lender the following described
property located In . e GRQHS .. County, liinois:

LOT 4 IN HARDIMAN-O'{ZOLE SUBDIVISION, BEING
P A SUBD

THE WEST 5 ACRES OF THE NORTH 20 ACRES OF THE EAST §X£§Igg 8§E
ggUTHEAST QUARTER OF SETTION 21, TOWNSHIP 42 NORTH, RANGE 11

ST OF THE THIRD PRINCIFAIL MERIDIAN, IN COOK (RJUNTY, ILLINOIS.
. DEPT-01 $29.00
~ TR&444 TRAN 74611 10/07/93 15114100
- $2038 ¢

-9 -BOOHFLS

PERMANENT INDEX NUMBER: 03-21-402-048
CDOK COUNTY RECORDER

A A TG.F
l WAL T4 BOX 370

) ey

which has the address of ... SO8 W MARION. ... ... vercrn e s PRQSPEGLHEQHTS s .
(Street] {City|

inols T ey e ettt piiceneens e | PIGDOY Address’);

TOQGETHET WITH all the improvemants now or hereaitar grected on the propefty and all sasemunts,
appurtenances, and fixiures now or hersafter a part of the property. Al rapiscemesnts and additicas shall also be coversd by
this Secutity Insteursant. Ajt of the faregoing is raferred to in this Security Instrument as the "Property.”

8ORRCWER COVENANTS that Borrower is lawtully saised af 1he astats hareby conveyed and has the right to
mornigage. grant and convey the Froperty and that the Proparty it ungncumbaered, sxcepl for encumbirances ol racord. Borrower
warrants and will defend generally tha hitle to the Proparty aganst ali claims and demands, subjuct to any sncumbrances of

1scord
THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covananis with

limited variations by iunsdiction to constitute & unifoIm secunty INStrUMent cavering real property.

ILLINOIS - singis Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30t4 9,90 (page 1ol 4 pages)
PASDABIL (10792}
Lot {11,/92)
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" the Property (such as a proceeding In bankruptcy, probate, for condemnation or torleiture or to eniosce laws or ragulations), then
Lender may do and pay for whateve! is nacessary to protect the value of the Propenty and Lender's rights in the Property.
Lender's actions may includs paying any aums secured by a lien which has priority over 1his Security Instrument, appearing in
court, paying rassonable attorneys’ fess and entaring on the Proparty tc makae repales. Altheugh Lender may take action undet
this paragraph 7. Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrumant. Unless Borrower and Lander agree to other terms ofgeayrment. those amounts shall hear intecest from the
date of disbursement at the Note rate and shall be payabls, with lnlonuilfyun notice from Lander to Borrower recquesting
ayment,
pay 8. Mortgage Insurance. It Lender requiisd mongage INSUTANTS as a Condition o maxing the loan securod by
thia Security Instrumant, Borrowar shall pay the premiuma rsquired 1o maintain the morigage insurance in sttect. #_for any reason.
the mortgage insurance covarage required by Lender lapsas or ceases to be in etfect, Borrower shall pay the premiums requirec

1o cbtain coverage substantially equivalent to the morigage insurance previously in effect. at a cost substanually eguivalent to the

cost to Borrowar of the martgags insurance previously in etfect, liom an alternale maortgags insurer approved by Lender If

substantially equivalent morigage insurance coverage is rot avallable Borrower shall pay to Lender each moanth a sum equal to
ona-tweltth of the yearly marigage nsurance preamium being paid by Borrower when the Insurance coverage lapssed or censed

1o be in affect. Lender will accept. uce and retain these payments as a toss resarve in lleu of mortgage insurance. Los3 ressfve

payments may nc longar be required, at the option of Lender, if mortgsge insurance coverage (in tho amount and for the psriod

tha! Lendes requires) provided by an insurer approved by Lender sgain becomes available and is oblained Borrowess shall pay the
pramiums required to maintain morigags insurance in etlect, or to provide a loss reserve. untl the requirement for morgage
insuranca ends in accardance with any written agresiment between Borower and Lendei of applicable luw.

9. inspection. Lender orits agent may make reasonabis entries upon and inagections of the Property Lender
shall give Borrowsr notice at tha time of or prior to an inapsaction spacifyiny reasonabtle causs for the inapection

10. Condemnation. The procesds of any awnard or claim for damages. direct ar conseguential. in conneclion
with any condemnation or othar taking of any pari of the Pioperty, of 1or cotiveyance (n lisu of condemnation, are heteby
assigned and v .al b paid to Lunder.

i1 1@ 2wt of a total taking of the Property, the proceesds shall be applied to the suins secu/ed by this Secunty

Instrurnent. whethe! or not then due, with any excess paid to Berrower. in the even? ot a partial laking of the Proparty in which

the fair market vaiue orthe Property immediately before tha taking Is equai to os greater than the amount of the sums secured

Ly this Security Instiurrsrt immediately befors the taking. unless Borrower and Lender otherwise agres in writing, the sums

sacured by this Secunt ing rument shall be reduced by the amount of the proceeds multipliad by the lollowing hraction. [a)

the tolai amount ol thé suiosecured immediately betfore the taking. divided by (b) he fair markut value of the Property

immediately before the tak ni;. Any halance shall be paid to Barrower. In the event of a partia! taking of the Property in

which the fair market valuie of ¥.e f270p8rty immaediatety belose the taking i3 less than the armount of the sums securect

immediately bafore the taking, uzie s Borrower and Lender Gtherwise agree in writing or unless appticablo law atherwise

provides, the proceeds shall be wpy iz to the sums sacured by this Secuity Instrumant wnather or not the sums are thon due
It the property is abanduned by Borrower, or il. atter notice by Landar to Borrowsr that the condemnor otfers to niake
an award of setlis n ciaim lor damages Bo-rowet 1alls 10 1espond to Lender within 30 days after the date the notice is given.

Lender is autholized to collect and app.v.*ie Joceeds, at ils option, sither to restoration or repait ol the Propsity or 10 the surms

sacured by this Security Instrument, whethar or not then due.

Unless Lende: and Borrower otharwise agres in wriling, any application of proceeds to principal shall not sxiond of
postpone the due date of the monthly paymer ts refaried to in paragraphs | and 2 or charge the amount of such payments

11. Borrower Not Released; morLoarance By Lender Not a Waiver,  Extansion of the me for
payment ar moditication of amortization of the surs ~acured by this Secuiity Instrument granted by Lender 1o any JUCCOssor In
interast of Boirowers shall not oparate 1o relaase the Jiasility c! the criginal Borrower or Borrowes's successors in intarest Lencer
shall not ba requited 1o commance proceedings Bgains*ary successol In interest or refuss to sxtend time for paymaent or
otherwisa modify amortization of the sums secuied by this Security instrurment by reason of any damand made by tne onginal

Bortower or Bolirower's successors in interest Any forbearance '3 Lender in exercising any right or rermedy shali nol be a wawer

ot or prectude the axaccise of any tight ar temedy

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers,  The covenants
and agreements of this Security instrument shall bind and benefit ‘ae {uccessors and assigns of Lender anc Borrowor, subject
to tha praovisions of paragraph 17. Borrawer's covenants and agressr.s shall be joint and several Any Borrower who co-signs
this Security Instrument but does not exscute the Note (a) is co-signii g Pug Security Instrument only ta mortgage, grant and
convey that Borrawer's interest in the Properly under tne tarms of this Security instrurnent: (b} is not personally obligated to pay

Ine suims secured by this Securily Instrument; and ic) agrees thal Lender ary sy other Borrowar may agree 1o extand, modity

forbear or make any accemmodations with regard 1o the terms of this Sacuri’y b.strument or the Nota without thatl Borrower's

consent.
13. Loan Charges. Hthe loan securad by this Security Instruinent is ~u:bject to a law winch sets maxinium loan

chaiges, and that law is finally interprated so that the interest or other loan chaigas 1 ollec’ed or to ba ccllected in connaction
with the loan excesd the permittad limits, then: {a) any such loan charge shall be recluced 'y the amount necessary to raduce
the charge to the permittad limit; and (b) any sums aiready collecied from Boriower whici oxueedad permitted limits will be
refunded to Borrower. Lender may chouse 1o make this refund by reducing the piincipal (Ovee d under the Note or by making a
diract payment to Borrower. H a refund reduces princlpal, the reduction wi!l be treated as w7 hia' prepayment withaut any
prepayrment charge undar the Nots
4. Notices. Any notles to Berrower provitded for in this Secutity Instrument shall o given by delivering it or by
malilng [t by flrst ¢tass mail uniass apphicable law requires use af anather methad. The notice shall Ee lirected to the Property
Addrets or any other address Borrower dasignales by notice fo Landsr. Any nolics to Lendes shall be given by first class mail to
Lender's address niatact hersin or any other address Lendor dusignates by notice (o Borrower. Any naticr provided for in this
Security instrumant shall be desrned to have been given to Borrowsr or Lender when given as provided (1 thiy paragraph
8. Governing Law; Severability. This Securlty Instrument shall be governed by teaa:ni 12y nnd the {aw of

the jurisdiction Ir which the Property is located. In the svent that any proviston or clause of this Security Instreine ot or the Note
conilicts with applicable law, such conitict shall not attect other provisions of this Sacurity Instrument or the Ncie svhich can bo
Qiven sflect without the conflicling provision. To this und the provisions of this Security Instrument and the Note 7.8 cecinred 1o
be sevurable.

18. Borrower's Cogy. Borrower shall be given one conformed copy of the Note nnd of this Securlty lestruwmnoenm

17. Transter of the Property or a Baneficial Interest in Borrower. it ali or any part of the Prupony o
any Interast in It is sold ac transtaced {oc it a benaticist Intacast in Batrowed is sold o transtecsd and Borrawe i3 not a natuial
person) without Lendec's priar wiittan consent. Lander may, at its opton, réquite immediate paymant in tull of all suins svcured
by ihis Secwity Inatrument. Howaver, this option shall not be exercized by Lender it exarcise is prohibited by fadaral Inw an o?

the date nf this Securlty Instrumant
#f Lander exerciaes this option, Lender shall glve Borrowar nolice of acceleration The netice shall provide a period of

not less than 30 days from the date tho notice 13 delivered or mafled within which Borrower must pay all sums secured by this
Security Instrument it Borrower ails to pay these sums prios to the sxpliation of this pericd, Lendesr may invoke any remsding
permitted by this Sacurity Instrument without further notice or demand on Borrawer

1%. Borrower’s Right to Roinstate. Y Borrowar meets certain conditiona, Horrower shall have tha right to
have anforcament of this Secunty (nstrument discontinued at any time prior to the eartier of (a} 5 days {or such nihers period as
applicable law rpay specity lor rainstaternent) belore sale ct the Property pursuant to any power ol sule contmned in this
Sacunty Insttumant; ar {b) entry of a judgment enforcing this Sacurity Instrument. Those conditions are that Borrower: (1} pays
Landar sl sunts which then would be due undar this Secusity Instrument and the Note as .t no acceleration had occurtad, (b} cures
any defauht of any other covenants or agreaments, () pays all expanses incusred in enforcing this Security thsirument.
Inciuding, but not timitad to, reasanable attorneys’ taes; nnd {d) takes such action as Londer miay ronsonably require 1o assure
that tha lien of this Security Instrument. Lendas's rights in the Proparty and Borrower’s abligation to pay the sums securod by
this Security Instrumeant shall continue unchangec  Upon rainstatemant by Borrower, this Security Instrument and the
obhgations secured herany shall rernain fully effective as il na accelaration hau occutted  Howaver, this tlght to teinustute shall
not apply in the case of accelaration under paragraph 17

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (iogether with thus
Secufity Instrument) may be sold one ar rmare timaes withaut pricr notice to Borrower. A saly may rosult in a change in the anlity
(known as the "Loin Servicer") thut collects monthly paymants due under the Note and this Sacurily instrumaent. There aiso may

PASDABIL (10/92)
ILOtB (11/92) FNMA;FHLMC Forni 3014 (9/90) (page 3 0f 4 pages!
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ALLOON RID
(CONDITIONAL RAIGHT TO HEFINANCE)

TH!S BALLOON RIDER is macia this __29th day ol __Saptemiber

19 _93 . And is incorporated into and thall be deomed to amend and supplement s Mangage. (ve:i of Trust of Gesd’ io
Secure Ceht (ma "Becurity instrument™) of the same date given by tha undersigned (the "Bortower’) to securn the Borrawe s Note
1o _ GE Capital Mortgage Sarvices of Califarnia, Inc A DELAWARE CORPORATION

{the “Lender”! of tha sames daie and covering the propeity desclibed in the Security instrument and located at:

508 v MARION PROSPECT HEIGHLS, L §0070
{Property Addrosa)

The interest rate siated on the Note is called the “Note Rale” The dato ol the Note ia calied the "Note Date ™
understand tho Landes may trunsfer the Note, Securily Instrurnent and this Rider. The Lender or anyone who takaes the Nule, the
Security Instrument and this Rider by transfer and whao is entitiad to raceive paymonts under 1he Note s call tho "Note Hotder .

ADDITIONAL COVENANTS. In addtion 1o the covenants and sgresrmaents In the Security Instrumant, Boirower

and Londer lurther covenant and agree as jollows (deapite anything to the contrary contained in the Securily (Netrumaent of the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity date of the Note and Security Instrument [the “Maturity Date”), t wili be able to cbtain a new Ican ("New
Loan") with a ‘www Maturity Date of _ Oclober 1 L2023 und with an interas! rate aqual to the "New
Nate Rate” Lvter ningd in accordance with Section 3 below if alt the condmonn pr:wmmi in Secion 2 and % helow ate mey (the
“Conditional Retlr.ancing Option™). H those conditions are nat mst, 1 understand that the Note Holder is under no obligation 1o
refinance or meditvthe Note. or to extend the Maturity Oate, and that | wiit have to repay the Note fram my own resoulces or find a
Ilenrter willing to iCnd. ne the money 1o repay the Note.

2. CONDITIONZ TO OPTION

it 1 want 1o sxe s the Conditional Refinancing Option at inaturity, certain conditions rnust be mat ag of the Malurity
Date Those conditions nem. (701 must atllf be the owner and occupant of the property subject to the Security Instrument (the
“Property”): (2) i must be culren’ . my monthly payments and cannot have been more than 30 days lute on any ol the 12
schaduled monthly paymentaim: rediately preceding the Matucity Date; (3) no lien against the Property (axcept 1or taxes and
special assessments no! ye! duo ~.id payable) gther than that of tha Security instrument may exist; (11 the New Note Rate cannot

be more than 5 parceniage points abo: the Note Rate; and (5} | mual make a written requeat lo the Note Halder us pravided (n
Saction 5 below.

3. CALCULATING THE NEW NOTE TATE
The New Note Rate will be a fixed ‘ato o' interast equal to the Feasral National Mortgage Associalion's requirecd net yivld
tor 30 ysar fixed rate mortgages subject t0.a 50-tay mandatnry delivery commitrnent, plus one-halt of one percentage point
{0.5%) raunded to tha nearast ons-sighth ot one pes ceniage point {0.125%){ihe "New Note Aato™) Tha requirod net yield shall bs
the app.icable netyieid in sffoct on the date ant i of day thatthe Nole Holder recswves notica of my election to exaicise
the Conditional Refinancing Option It this requirec no” y'sid |s not available, the Note Holder will determine ihe New Ncis Rate
by using ccmparabie information.

4. CALCULATING THE NEW PAYMENT AMOUMN T
Provided the New Note Rale as caiculated in Seciicn 3 avove is not greater than 5§ percentage points above the Note
Rate and ali other conditions reguired in Saction 2 above are scis!'su!, the Note Holder will determine the amaunt of the monthly
payment that will be sulficient to repay In full {a) the unpaid princ.oal p'us {b) accrued but unpaid interost, plus {(c) all ather sums |
will owe under the Note and Sacurity Instrument on the Maturity Date/.asruming my monthly payments then are current, as
required under Section 2 above), aver the term of the New Note at the *lev ' Noto Rate in equal morithly payments. The result of
this calculation will ba the amount of My new princlpal and interest payr@nty s/aty month until the New Nots s fully paid

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 50 calendar days in advanc=/urf the Maturity Date and advise ms of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Matusi’y Daa  The Note Holder also will advise me
that | may exercise the Conditiona! Refinancing Option il the conditions in Section . above are mel. The MNole Holdsr wil! provide
my payment record information, logethetr with the nams, te and address of the persuncenresenting the Noto Holder that | must
notify In order to exarcise the Conditional Pefinancing Cption. Il I meat the conditions of axc'ion 2 abova. ! MAy exercise the
Conditlonal Refinancing Option by notitying the Note Holder no laler than 45 calendar day= priae 45 the Maturity Date. Tha Nole
Holder will calculate the fixed New Note Rate based upon the Federal Nationat Martgage Asiocilion’s applicable published
required ret yisld in affect on the date and time of day notitication is raceived by the Note Holde  and us calculated in Sechon 3
above. | will then have 30 calendar days to provids the Note Holder with ncceptable pruof of my recued ownarship, occupancy
and property lien status Befora the Maturily Date the Nots Holdst will advise me of the new interelt 1ate {the New Note Rate), new
manthly payment amaunt and 4 date, time and place at which { must appear to sign any documanis reav e’ to comploto the
requirad refinancing. | understand the Nole Haolde: wilt chargn me a $250 processing fee and the costs | ssociiled with updaling the
titte insurance poiicy. if any, any reasonable third-party costs, such as documaentary stamps, intangible ta._sw.rviy, recording tess,
and sic

(Seal)
“Borrower - ‘Borrower

(Seal} {Seal)
Borrower Borrower

[Slgn Original Only)

MULTISTATE BALLOON RIDER-Singla Family-Fannia Mae Unitorm strumaent Form 3180 12/89
SLM2G2112/983)
Al181 (2/93)
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