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{Space Above This Lise For Recording Data)

MORTGAGE Case ID: C9102180° ‘  ;'iwif'
..-g;_rfyﬁz

THIS MORTGAGE (*Security lustrument”) is given on october 1, 1993 Themartglgoru B
LOREN C. WARBURG, A Married Vs« and SALLY EVANS WARBURG, ﬂia Wife S e

("Borrower™). This Security Instrument is givento
CHICAGO MORZCAGE CORPORATION

which is organized and existing undar the laws of THE STAY% O ILLINOIS + and whose o
uadklress is 1200 SHERMER, SUITE 220 NORTHBROOK, IL  60UFfZ .
(*Leider). Borrower owes Lender the pnncapal sumof.
One Hundred Fifty Thousand and no/l00~=e=ewwewcmcncneian.
beins (ULS. 150, 000, 00 .) .
This debt is evidenced by Borrower's note dated the same dats us this Security lyrirument ('Note'), wluch pmvidu for o
monthly payments, with the full debt, if not paid earlier, due and payable on November ;2023 TR
This Security Instrument sccures to Lender: () the repayment of the debt svidenced by the Note, with interest, and ull rencwals
extensions und modifications of the Note; (b) the payment of all other sums, with interest, advricad under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's «covenanis ard 2greements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gnmt and convey tr xznder the following,
described property located in COOK - County. mmmn‘;(*, S
SEE ATTACHED ' : v

17-10~202~063~1138
Item # 17-10-202-063~1120" ward # ST
which has the address of 680 N. LAKE SHOR DR. © cHICAGO | [Sues, Clyly

lilinois lﬂs g&.’;}l ("Property Address®);

RLLINOIS-Singlo Farnliy-Fannie Mas/Fraddie Msc UNIFORM INSTRUMENT PagetolB
-BRIIL) w0811 VMP MORTOAGE FORMS - (313)203-0100 - (B00IB21-7281 -

)‘6




KL
. R
’ \ !
. ! 4. 1 > .
LN . , N
PRy S .
LN . o
S ;
A Lot . :
PR " LI i
A .
- 28 v .(' . - N
-
-
RN ©
R . . . O PP A VPN S | EPIPRY :
* B N [, . . CIE AL W
B LR
I Y dan
3 : ’ ' . . i, R - [ . .
- i . ; i [ies AERREEY [ TR LIS B S ; PRI 5 t
) . N P U S Y g N .
S - S VAN oM A . s .
b
s N . . . .
‘ R C ol o . ;
N LU IR T
s
. i
s , e . )
- : . H Ce o e . .
[ ] -
W v, o LPAM B : AN . .
ISR A w .
, R R
i, o . RS VL L t ' : ‘e -
v A. - y o . ’ . v
i f . . ' . . . .




UNOFFICIAL COPY

TOGETHER WITH ail the improvements now or hereafier érected on-the {n"opeﬂy. and all easements, appurtenances, and |

fixtures now 'qr hereafter a part of the property, All replacoments and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estato hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property aguinst all claims.and demands, subject to any encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay whea due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on ths day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tiie Droperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgége insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with

the provisions of paragr:pb'8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

Lender may, at any time, <:ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requize. for Borrower's escrow account under the federal Real Estate Settlement Procedures' Act of

1974 as amended from time to time, 32 U.S.C, Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds .

sets & lesser amount, If so, Lender ‘uy, at any time, collect and hold Funds in an amount not to exceed the lesser amount,

Leader may estimate the amount of Funis ilua on the basis of current data und reasonable estimates of expenditures of future - |

Escrow Items or ctherwise in accordance wi*ii applicable law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or éntity 1

(including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for 0uiding und applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: zterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay & orc-iime charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or-

applicable law requires interest to be paid, Lender shall nat be ravirad to pay Borrower any interest or eamings on the Funds.

Borrower and Lender may agree in writing, however, that interest :hui)-he paid on the Funds. Lender shall give to Borrower, -
without charge, an annual accounting of the Funds, showing credits an< <sbits to the Funds and the purpose for which each -

debit to the Funds was made. The Funds are pledged as additional security fur.all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by arpuicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ‘= puiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items whea due, Lender may so notify Borrcwe in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall zaaks up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion. I '

Upon payment in full of all sums secured by this Security Instrument, Lender shall pomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, (irio1 to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit wgraet the sums secured by
this Security Instrument. i

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader nder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable tiuer paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.’ :

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leusehold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not pnid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph,

1f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in -
writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good faith the lien:
by, or defends against enforcoment of the lien in, legal proceedings which in the Lender's opinion operate. to_prevent the: -
enforcement of the lien; or (c) secures from the holder of tho lien an agreoment satisfactory to Lender subordinating the lien to
this Security Instrumeat. If Lender detarmines that any part of the Property is subject to-a lien which may attain priority over ~~
this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien orhkeonaor DR

more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurunce, Borrower shall keep {ho improvements now existing or, bereafter erected on the
Property insurad against loss by fire, hazards included within the term *extended coversge® and any other hazards, including )
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's approval -
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's -
option, obtain covernge to protect Lender's rights in the Property in accordance with paragraph 7. ’

All insurance policies and renowals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall huve the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all recoipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mads promptly by Borrower. :

Unloss Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaliy feusible and Leader’s security is not lessened. If the testoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the.
Property, or does rict gaswer within 30 days a notice from Lender that the insurance carrier has offered to-settle a claim, then
Lender may collect ths insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security ‘ororament, whether or not then due, The 30-dny period will begin when the notice is given,

Unless Lender and Zor.ower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the mcothly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property iz acjuired by Lendsr, Borrower's right to any insurance policies and proceeds resulting from -
damage to the Property prior to the =<quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. o o

6. Occupancy, Preservation, Maintesunce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Fropeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy’ the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreed ir. viriting, which consent shall not be unreasonably withheld; or unless
extenuating circumstances exist which aro beyond Bo:ruwer's control, Borrower shall not destroy, damage or impair. the
Property, allow the Property to deteriorate, or commit was)s or, the Property. Borrawer shall be in default if any forfeiture -
action or praceeding, whether civil or criminal, is begun that in Londer's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiry the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Pur-ower's interest in ths Property or other material
impairment of the lien created by this Security Instrument or Lender’s seurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurats information or statements to Lender (or failed
to provide Lender with any material information) in connectica with the loan evideréed by the Note, including, but not limited
to, represeatations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrament is on &
leasshold, Borrower shall comply with all the provisions of the lease, If Borrower acmires fee title to the Property, the .
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covezants »nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigits i1 the Property (such 2s &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). tb:a Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. J.onder's actions may -
include paying any sums secured by a lien which has priority over this Security Instrument, appeaiing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this parsgraph.
7, Leader does not have to do so. .

Any amounts disbursed by Lender undor this paragraph 7 shall become additiona! debt of Borrower secured by this - -

Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. , o

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the premiums required to -
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance proviously in effect, from an alternate mortgage insurer appraved by Lender: If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

anc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceassd to - |

be in effect, Lender will accept, use and retain thess payments as a loss reserve in- lieu of mortgage insurance. -Loss reserye
| T remson e
m-eauu 191081.01 Page 3ot 8 ) . e
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payments may no tonger be required, at the option of Lender, if mormuge ‘insuritncé kovesuge (in thb amount and for tho period

thut Lender requires) provided by an insurer uppmved by Lender uguin becomes available and is obtained. Borrowsr shall pay
the promiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requiromeat for mortgage -

insurance ends in accordance with any wrilten agreement between Borrower and Lendor or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and mspecuons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or cluim for dumages, direct or consequentinl, in connection with any

condernation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and -

shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrux_mnt,
whether or not then due, with any excess puid to Borrower, In the event of a partial taking of the Property in which the fair

market valuo of the Property immedintely before the taking is equal to or greuter than the smount of the sums secured by this -
Security Instrument immediately bofors the tuking, unless Borrower and Lender othorwiso agres in writing, the sums secured by

this Security Instrument shall be reduced by the umount of the procecds multiplied by the following fraction: (a) the total
amount of the sum+ secured immediately before the taking, divided by (b) the fair market valuo of the Property immediately

bofore the taking. Any bulance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair -
market value of the Provery immediately befors the taking is less than the amount of the sums secured immediately before tho °

taking, unless Borrower aru Dander otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali
be applie o the sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoneo by Borrower, or if, after notice by Lender to Borrower that the condemnor offers.to mako an

award or settle a claim for damages. Sorrower fails to respond to Lender within 30 days after the dato the notice is given,
Lender is authorized to collect and apply iae proceeds, at its option, either to restoration or repair of the Property or to the sums

secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise igret in wnkmg,. any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments reieireil to in paragraphs | and 2 or change the amount of such payments,
11, Borrower Not Released; Forbearunce By 1.enider Not n Waiver, Extension of the time for payment or modification

of amortization of the sums secured by this Security Instruzant granted by Lender to ny succossor in interest of Borrower hall.
not operats to relcase the liability of the ori;im\l Borrowes or, 5oiower’s successors in interest, Lender shall not be required to- -
commence proceedings against any successor in interest or reies #2 oxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of a7y demand made by the original Borrower or Borrower's:-
successors in interest, Any forbearance by Lender in exercising any-ziglt or remedy shall not be a waiver of or precludo the-

oxercise of any right ar remedy.

12, Successors and Assigns Bound; Joint and Several Liability: C.c-signers, The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lendss and Borrower, subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and several. Aav Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrumen( ¢rlv to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is niot ;#rscnally obligated to pay the sums.

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify,. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witiizut thut Borrower's consent, - -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectes ix connection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary *= reduce the charge:

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits w'is be refunded to
Borrower. Londer may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a rofund reduces principal, the reduction will bo treated as a pastial prepayment thhout any
prepayment charge under the Note,

14, Notices, Any notice to Borrower prowded for in this Security Instrument shall be given by delivering it or by mailing -
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address |
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to -

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in' this paragraph,

15, Governing Law; Severability, This Security Instrument shall be govemed by federal law and tho law of the -
jurisdiction in which the Property is located. In tho ovent that any ptovmon or clause of this Security Instrument or the Noto

conflicts with applicable law, such conflict shall not affect other prov:sxons of this Security Instrument or the Nots which can be

given effect without the conﬂlctmg provision. To this end the provisions of this Security Instrument and the Nom are. declned B

to be severable,
16. Borrower’s Copy. Borrower shall bo gwen one conformed copy of the Note and of this Secumy Instrumunt

@) oL wromor Pagedol 0 it

Jssegagss4




UNOFFICIAL COPY

4 - .
.
.
s . P . Lo
. . . . 4. \
v . * . »” .
o . e o b ¥ :
T ; . . i . ' o .
Ly oo . . . . . .
., ; [ DA N B - . ! !
o RV T \ N . ' vy '
B . . ’ . ’ i i
I r ‘ !
! A 't B '
[P ; B ' R ; .
P IS R . ‘ : . o f . L .
' I . R . . s
: N R . .
Vet . . . :
i PR ' . . i . o R
LT . . : o o : LA ! . .
Kl , O \ N ’ . oo | . .
b P
AR . , - . . . .
o \H’ . t « * .
oy, ‘ B P . [ . N ' . . M
B R Vo oo T B '
)
: N Yol . St . . :
; B Y . '
N . v ¥ : ) N . it o ¢ ¢
, . e . R e R :
PR .
. ‘-
v . . . A . . o, ! y
o . B ' v AR
' ‘ . Y ' . I v
. n N ‘ s, ' ! vl -
s G L s o ; ot : .
e L ) N i ) i .
. o ae [ " . b 3 ' '
v i . et . B 4 - ', '
L s o ! PR . ' !
- TR FERE ot ' o YIS e . )
+ . o e . . . o
Sl ) . . . Lo Lo H
L N I . o - - .
ey . N
'y Ly 1 ! T ; . . R
. - * e . ‘ Lo N ‘ : f \ '
. i
.o . ,
L 3o ‘; ‘I.,‘ ', ,’" L N . I 4 \ i .
. w
¥
b ) S NRTPIRY : . : . . . RS o
r
o
' R . -
- Gt i, R REEEEN : : : E
. . .
I A FE . R o R : . " :
‘.~'(. P e . ’ 1 N N R N i) N ¢ N N . ‘..
Lo ' Sy AR ) 5 N
P MO 2 e - }
R NI

R




{5
o
n
Ny

UNOFFICIAL COPY

17, Trunsfer of the Property or u Beneflcind Interest in Bortower, lmﬂl opuny ﬂart df thel Property or any Interest in it
is sold or trnasforred (or i @ boneficial interest in Borrower is sold or transferred und Borrowar is not & natural person) without'
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dats
of this Security Instrument.
If Lender exercises thig option, Lender shall give Borrower notice of acceleration. The notica shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this'

Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shull have the nght to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (u) 5 days (or such other period as

applicable law may specify for reinstatement) before salv of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays.
Lender ull sums which then would be dus under this Security Instrument and tho Note as if no sccoleration had occurred; (b). -

cures uny default ofany other covenants or agreoments; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not limit=< to, reasonable attorneys' fees; and (d) takes such action as Lender may msonably require to assure
that the lien of this Secucitv Instrument, Lender's rights in the Property and Borrower's obligation to pay-the sums secused by -
this Security Instrument -aa). continue unchanged. Upon rvinstatement by Borrower, this Security Instrument and the
obligations secured hereby sha'l vamain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration uyder paragraph 17.
19, Sale of Note; Change of Zuan Servicer, The Nots or a partial interest in tho Note (together with this Security

Instrument) may be sold one or more timas vithout prior notice to Borrower. A sale may result in a change in the entity (known -
as the "Loan Servicer”) that collects monthl; payments dus under the Note and this Security Instrument, There also may be one-
or more changes of the Loan Servicer unrelated (o & sale of the Note, If there is o change of the Loan Servicer, Borrower will be -

given written notice of the changs in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the address to which puyments should be made, Tho notice will also contain any other
information required by applicable law,

20, Hazrdous Substances, Borrower shall not cause ¢ pmmt the presence, use, disposal, storags, or release of any
Hazardous Substances on or in the Property, Borrower shaii-pzi do, nor allow anyone else to do, anything affecting the -

Property that is in violation of any Environmental Law. The precutiag two sentences shall not apply to the presence, use, or

storago on the Property of small quantities of Hazardous Substances <p% nre generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigatizii, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Pmpeny and o1y Hazardous Substance or Environmental Law -

of which Borrower has actual knowledge. 1f Borrower leams, or is sietified by iy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property (s w.ecessary, Borrower shall promptly u.ke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazasdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or-ioxic-netroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in -
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Poperty is located that

relate to health, safety or environmenta} protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the defuult; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums-

secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lander shall reloass this Security Insmnw

without charge to Borrower. Borrower shall pay any. recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 301 .8
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24, Riders to this Secarsiy Instrument. If one or more riders are executed by Borrower and recorded together with-this
Security Instrument, the covenants #nd agresments of each such rider shall be incorporated into and shall amend and supplement .

the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security Instmment
[Check applicable box(es)]

Adjustable Rate Rider 1 34 Condominium Rider 1-4 Fomily Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider. -
Balloon Rider ]Rute Improvement Rider Second Home Rxdor

V.A. Rider (stburls) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the =20 and co

in any rider(s) executed by Borrower and recorded with it.

ts contain this Secunty Inatmment and' S
Witnesses:

(Seal) _ X (Seal)
~Borrower . : 'Wﬂ e
STATE OF umons, " coox County ss: IR
(/(_/7 f /J/Q/’td/ » & Notary Public in and for said county and state do hemby certify. .
| - chj e
LOREN C. WARBURG, A Married Man and SALLY EVANS WARBURG, His wife =~ €.
' personally known to me to be the same person(s) whosoe name(s) %
subscribed to the forogoing instrument, appeared before me this day in person, and acknowledged-that T he¥ . o
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set foth. pu.

Given under my hand and official seal, this 1lst day of October

,1993 . %
e

R N R A BRIV e T Y

At

\
T OFFIGIAL SEAL - :
SHARON L. TUIDER g

My Commission Expires;

NOTARY PUBLIC, STATE OF ILLINOIS
This Instrument was prew BONMISSION EXPIRES 8/14/34
&D), sR1L) wronion RRARRRRS RARRA:

N S page ot 8 Form 3014 9180 )
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TICOR TITLE INSURANCE' couﬁm@ SR

" Commitment No.i 8302733 | . GCHEDULE A - com'munn R v

BEXHIBIT A - LEGAL DNSCRIPTION

PARCEL I

UNIT NUMBER 121) IR 680 LAKE RESIDENCE CONDOMINIUM, AS DALINEATED ON A BURVEY 0!’
THE FOLLOWING UDSJRIBED REAL ESTATE)

10T 4 IN PAUL'S SURLTVISION, BHING A SUBDIVISION OF THE LAND, PROPERTY AND SPACH
IN PART OF 1LOTS 5 KD % RND THE TRACT MARKED ALLEY BETWEEN LOTS S AND 6 OF.COUNTY
CLERK'S DIVISBION OF THI UAUBDIVIDED ACCRETIONS LYING EAST OF AND ADJOINING THE
S8UBDIVIDED PARTS OF BLOCKS 43, 44 AND 54 WITH OTHER LANDS IN KINZIB'8 ADDITION 'I‘O
CHICAGO IN THE NORTH 1/2 Gr SPCTION 10, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN C£O COUNTY, ILLINOIS,. WHICH SURVEY IS ATTRCHED AB
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RBCORDED AS DOCUMENT 26 407;241,
TOGETHER WITH 75 UNDIVIDED PERCENTACR INTEREST IN THE COMMON EL!‘MBNTE.

PARCEL II:

EASEMENT FOR INGRESS AND i!GRPJSS FOR THE BENSFIL OF PARCEL I AS SET FORTH IM
DECLARATION OF EASEMBNTS RECORDED AS DOCUMENT NUMBER 26,320, 245 AND RB~RBCORDED
A8 DOCUMERT 26,407,232 AND P.MBN‘DBD BY DOCUMENT [.6,407, 240. ' :

¢

PARCEL III:

UNIT 7.47 IN 608 PRIVATH GARAGE CONDOMINIUM, AS DELINERI®D o8 A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATB:

PARTS OF LOTS 6, 7 AND 12 IN PAUL'S SUBDIVISION OF THE LAND, PROPFRTY AND BPACB
IN PART OF LOTS 5 AND 6 AND THE TRACT MARKED ALLEY LYING BETWEEN SAID LOTS 5 AND
6 OF COUNTY CLERK’'S DIVISION OF THE UNSUBDIVIDED ACCRETIONS LYING ERST 31‘ AND
ADJOINING THE SUBDIVIDED PARTS OF BLOCKS 43, 44 AND 54 WITH OTHER LANUR 7

KINZIB'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF SECTION 10, TOWNSHIP 39 A’RTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURW‘[ I8 ATTACHED AL !
EXHIBIT "A" TO THH DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26,827,972 AND
AMENDED AND RESTATED AS DOCUMENT 88~389 1829, TOGETHER WITH IT8 UNDIVIDBD
PBRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, IIJJINOIB. :

PARCEL IV

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL I AS SBT FORTH IN THE
DECLARATION OF BASEMENTS RECCRDED AS DOCUMENT 26,320, AND RE-RECORDED AS DOCUMENT
26,407,239 AND AMENDED BY DOCUMENT 26,407,240 AND AS CREATED BY DEED FROM LA~
BBLLB NATIDNAL BANK, AS TRUSTER. UNDBR TRUBT AGREHMENT DATBD DBCEMBBR 21, 1987 )\ND
KNOWN A8 TRUST NUMBER 112912. ' :

jgégsizsulsn;ﬁ; ;

END OF sclmpum A

@ Tieor Titls Inaurance
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Loan # €9102180

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1at day of October , 1993 ,

and is incorporuted into and shall be deemed lo amend and supplement the Morgage, Deed of Trust or. Security - -

Dood (the "Swurity instrument*) of the seme dutv glven by tho undersigned (the "Borrower®)- fo secumg- -
Borrower's Noto to o

CHICAGO MORTGAGE CORPORATION

(tbo *Lender”)

of the same date and coveriug the Property described in the Security Instrument and located at:

680 N, LAKE SHOR DR. CHICAGO, IL 60611

[Property Addrom] o

The Property inchzdes a unit in, together with an undivided interest in the common elements of, & condomlnium{ -
project known as:

{Name of Condominium Project}
(the "Condominium Project*). I the owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds “itle to property for the bonefit or uso of ils members or sharcholders, the
Property also includes Borrower's inférest in the Owners Associgtion und the uses, proceeds and benofils. of
Baorrower’s interest. ‘

CONDOMINIUM COVENANTS. ir aldition to the covenants and agreements made in the Secunty- B
Instrument, Borrower and Lender further covens~.’ znd agree as follows:

A. Condominium Obligations. Borrower simil perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Coastituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project: (%) by-laws; (iii) code of regulations; and (iv) other -
squivalent documeats. Borrower shall promptly pay, when dvs, 2ll dues and assessments imposed punmant to the
Constituent Documents,

B. Hazard Insurance. So long us the Owners Association raeiatains, with a generally accepted i insurance
carrier, & "master” or "blanket* policy on the Condominium Project winch is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againzt.th hazards Lender requires, including.
fire and hazards included within the term "extended coveruge,” then:

(x) Lender waives the provunon in Uniform Covenant 2 for the riontaly payment to Lender of tho
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazm insurance coverage on thbg ‘
Property is deemed satisfied to the extent that the required coverage is provided by ‘he Dwners Assocnanon
policy.

Borrower shall give Leader prompt notice of any lapse in requlred hazard insurance coverap..

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followizg a losé to
the Property, whether to the unit or to common elements, any proceeds puyable to Borrower are hexstiy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paad to-
Borrower. '

C. Public Liability lmumnee Borrower shall take such actions as may be reasonable to insure lhnt the
Owners Associstion maintains a public liability. insurance policy acceptable in- form, amount, and. emnt of .
coverage to Lender. .

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Freddis Mac UNIFORM INSTRUMENT-

Page ol 2
m-a 19108 VMP MORTGAGE FORMS - (3131283-8100 - (6001821.7201
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D. Condemnation. The proceeds of any award or claim for damages, direct or consoquential, paysble to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the -
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums becured by the Secunty Instrumeat as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after gotice to Lender and with Lender's prior
written consent, sither partition or subdivids the Property o consent to: ‘

(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of & o

taking by condemnation or eminent domsin;
(i) any amendment to any provision of the Constituent Documents if the provision is for the expius

benefit of J.ancsr;

(iii>“termination of professional management and assumption of self-management of the Ownm
Association; or

(iv) ary vction which would have the effect of rendering the public liability insurance wvmge
maintained by the Qwners Association unacceptable to Lender.

F. Remedies. 1f Borrewar does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburse iy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unliss Borrower and Lender agree to other terms of payment, these amounts shall
bear intorest from the date of disbu:sement at the Noto rate and shall bo payable. with interest, upon notxce from g

Lender to Borrower requesting paymer(.

BY SIGNING BELOW, Borrower accepts a7 ajjress o the terms and provisions contained in this Condomlmum S

Rider.

v
AR

Y zyims WARBURG /

Page 2 ol 2
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