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THIS MORTOAGE ("Securiiy Instrument”) is given on Octcober lst, _1993-_" Vil N U o B SR
The mortgagor is BRUCE J¢ QRUZEL, N SINGLE MAN

Ve ) G bl ke sepb e
{"Borrower"). This Security Tnstrurient is given to
OLYMPIC MORTGAGE, INC.

which is arganized and existing under tha Inwof THE STATE OF ILLINOIS

......................... s h ETSe T

and whose address s 1100 LAKE STRLET, S-LL58, OAK PARK, IL 60301 '

("lender”).
Borrower owes Lender the principal sum of  8ivty Five Thousand and no/100-———
Dollurs
)

(Us. $65,000.00  CTEisddebt In evidenced by Borrower's note dated the sme dito ns this
Sccurity Instrument ("Note™), which provides for month?y jinyments, with the full debt, if not paid carlier, due and payable on
Novermber 1et, 2008 Ihirsecurity Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and nH renewals, extensions and modifications of the Noie; {h) the puyment of all
other sums, with intores!, advnnced under paragraph 7 to protec! thi accurity of this Sceuvity instrument; nnil (&) the
performance of Borrower's cavenants and agreaments under this Seearity Tustrument nid the Naote. For this purpose, Burrowey
does herchy morignge, grant and convey to Londer the following dessii¥2d property located in

COOK County, linois;

10T TEN (EXCEPT THAT PART TAKEM FOR WESTERN AVENUE) IN/ T SUBDIVISION OF
ALOCK THIRY FOUR (EXCEPT THE WEST 100 FERT THERFEOF) TN S..7, WALKER'S
SUBDIVISION OF THAT PART SOUTH OF CANAL OF THE NORTHWEST (AW RTER OF SFECTTON
31, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TUIRD PRINCIEAL/GPRIDIAN IN
COOK COUNTY, ILLINOIS AND OF 'THAT PART SOUTH OF CANAL OF EAST HATF OF THE
NORTH EAST QUARTER OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13 'EAGT OF THE o
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. #16-36-201-036

-
¢ -

o Y
(‘\

'ﬂ‘»

which has the address of 3422 s. A » CHI ’

[Strect] |City]
Minois 60608 ("Praperty Address™);
{Zip Code}

TOGETHER WITH all the improvements now or herealter erected on the property, and all cascments, appurtcnances, and
fixturcs now or hereafter o part of the property. All replacements and additions shall alsa be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument ns the "FProperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encuntbrances of record.  Borrower warrants
and will defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument cavering real property.

ILLINOIS - Singlc Family - Fannie Mze/Freddie Mac UNIFORM INSTRUMENT

@ Farm 3054 9/90
Page | of §

oc Prep Phus, Inc.

e



UNOFFICIAL COPY




UNIFORM COVENANTS. ‘E‘I’; }@rl:‘A ree @!@ P Y
i. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal of

and interest on the debt evidenced by the Note and any prepayiment and late charges due under the Note.

2. Funds for ‘Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pav to Lender
on the day monthly payments are due under the Nutg, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly tnxes and
assessments which may attain priority over this Sccurity Instrument as a litn on the Property; (b) yearly leaschold pnyvments or
ground rents on the Property, if any; (c) yearly hagzard or Property insurance premiums; (d) yearly flood insurance premiums, if
any, {¢) yearly mortgage insurance premiums, if any; and () any sums paynble by Borrower to Lender, in accordance with the
provisions of paragraph B, in lieuw of the payment of mortgage insurance premiums. These items are ealled "EHscrow ltems”.
Lender nay, at gny time, coltect and hold Funds in an amount not ta exceed the maximum amount a Lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 US.C, § 2601 e seq. ("RESPA”), unless another law that applies to the Funds sets a
lesser amaunt. 1f =0, Lender may, at any lime, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the hasis of current datn and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured hy a federnl ngency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Hank. Lender shail apply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for holding anid applying the Funds, annuatly anniyzing the escrow nccount,
or verifying the Escrow [tems, unless Lender pays Borrower interest on the Fuads and applicable lnw permits Lender 1o make
such a charge. Howevir, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lerdor 'n connection with this loan, unless applicabie law provides otherwise.  Unless aa agreement is made or
appiicable law requires fiierest to be paid, Lender shali not be required to pay Borrower nny interest ar earnings on the Funds.
Borrower and Lender mry agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annuai-ascounting of the Funds, showing credits and debits to the Funds amd the purpose for which each
debit to the Funds was mod= The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Leadrreroeed the amounis permitted to be hicld by applicable law, Lender shnll nccount 1o Borrower
for the excess Funds in nccordance vith the requirementa of appticable law. §f the amount of the Funda held by 1.ender at any
time ix nor sufficient to pay the Bscrow ftems when due, Lender may so notify Horrower in writing, and, in such case Horrower
shall pay 10 Lender the amount neceasary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's solg dacistion.

Upon payment in full of alt sums securzd by this Security lastrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If undur paragraph 21, Lende; shall acquire or sell the Property, Lender, prior ta the acquisition or snle of the
Property, shail apply any Funds held by Lender.at the time of ncquisition or sale as a credit against the sums sccured by this
Security Instrument.

A, Apphication of Fayments.  Unless applicable law provides otherwise, all payments received hy Lender under puragraphs |
and 2 shali be applicd: firet. 10 any prepayment charges due under the Note; second, to amounts paynble under patagraph 2;
third, to intorest due; fourth, to principal duc: and last, 1o any inte charges duc under the Note.

4. Chargen; Liens, Borrower shotl pay nll taxcs, assessmetts, charges, fines and impositions attributuble to the Property
which may attain priority over this Security Instrument, and leaszhol! pnyments or ground rents, if any. Borrowes shall pay
these obligations in the manner provided in parageaph 2, or if not paichin that muanner, Borrower shall pay them on time
directly 10 the persan owed payment. Barrower shatl prampily furmico )5 ender ml notices of smounts to be paid uander this
parageaph. If Borrower makes these payments directly, Borrower shidl groiantly furnish to Letuder receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Secysity Instrument usless Borrower: () ngrees in
writing 1o the payment af the abligntion secured hy the lien in a manner acceplable te Lender; ¢h) contests in good fith the
lien by, or defends ngninat enforcement of the lien in, legal praceedings which in iz Lender's aplision uperate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an ngreement sativtestory to Lender subordinating the lien ta
this Security Instrument. If Lender determines that any part of the Property is subject/to 4 lien which muy attain priority over
this Security Instcument, Leader may give Horrower a notico identifying the hien. Borrow:r sianll satisly the lien or tike one or
more of the actions set farth nbove within 10 days of the giviag of notice.

5. Hinaard or Propecty Insurance. Borrower shall keep the improvements naw cxisting or hereaier crected on the Property
insured against loss by fire, hasirds included within 1he term “extended voverage” and any other haserds, including ftoads o
Rleoding, for which Lender requires insuranee. ‘Thiv insurance shall be maintnined in the amounis apid i the periody that
Lender requires. The insurance carrier providing the insurance shnll be chosen by Horrower subject 10 fender's npproval which
shall not be unreasonably withh:ld. If Borrewer fails to maiatain coverage described above, Lender may| ai' Lender's option,
obtain coverage to protect Lendzr's righta in the Property in accordance with paragraph 7.

All inturance policies nnd rerewals shall be acceptable to Lender and shall include a stundard mortgnge clauso. Lender
shall huve the right to hold the policies and tenewals, 1f Lender requires, Horrower shull pronsptly give to Lender all receipts of
paid premiums nnd rencwal notives. [n the event of loss, Horrower shall give prompt notice (o tha insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o1 repair of the
Proporty damaged, if the resioration or repair is zconomically feasible and lender's security is not lewened. If the restoration
or repair is nol economically feasible or Lender's wecurity woukd be lessencd, the innuranco procecds shal be applied 10 the
sums iccurad by this Security Instrument, whether or aot then due, with any excess paid ta Borrower. 1 Barrowes abandons
the Property, or does nat answer within 3 days a notice from Lender that the insurance earricr has offered to seitle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propersly or to pay sums
secured by this Security Instrument, whether or not then due. The Wday period will hegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principad shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chiange the amount of the puymenls. Ir
under paragraph 21 the Property is acquired by Lender, Horrower™ right to any insurance policies and procecds rewlting from
damage 1o the Property prior to the acquisition shall pass s Lender to the extent of ihe sums secured by this Security
Instrument immediately prior to the acquisition.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form M4 940

ILCM2G - January 12, 1993 Pagep 2 0of 8 Dog Prep Pis, Inc.

L
Ay

) SR

L &

[ 2R ]



UNOFFICIAL COPY




6. Occupancy, MHIﬂUN‘@FIF«I! of ijhy, I@@P Agplication; Leascholds, Borrower
chall occupy, establish, and us€ the Propetly as Bofrower's Principal re€ioence withif sixty dayf alter the exccution of this

Security Instrument and shall continue to occupy the Property as Barrower's principal residence for at least one year after the
date of occupancy, unless Lender atherwise agrees in writing, which conseat shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall nct destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Security Instrument or Leader's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interext. Borrower shall also be in
default if Borrower, during the loan appiication process, gave materially false or inaccurale information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced hy the Nate, including, bul
not limited to, representations concerning Borrower's accupancy of the Property as a principal residence. If this Security
instrument is on a leasehold, Borrower shail comply with the provisions of the lease. Il Borrower acquires fee titie ta the
Property, the leasehold and the fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in banksuptcy, probats, for condemnation or forfeiture or to enfarce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Properiy and Lender’s rights in the Property. Lender’s actions may
inciude paying anv auris secured by a lien which haa priority over this Sccurity {nstrument, appearing in court, paying
reasonable attoraeys' 2 and enicring on the Property to make repairs, Although Lender may take action under this
paragraph 7, Lender oz not have 1o do so.

Any amounts disbursid by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Un'las Jarrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the MNa* rate aand shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

B, Mortgage Insurance. If Leénder requited morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for sny reason, the
mortgage insurance coverage required Ly Ferder lapses o1 ceaser to be in effect, Horrower shall pay the premiums required to
obtain coverage subsiantially equivalent tone mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the morigage inturance proviously in cffect, from un alternate mortgage inxurer approved by Lender. If
substantially equivalent mortgege insurance coverage is not available, Borrower shail pay to Lender each month o sum equal to
one twelfth of the yearly mortgage insurance prensturn being paid by Bortower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licw of mortgage insurance. Loss reserve
payments may ne longer be required, at the option oiisader, if mortgage insurance coverage (in the amoun? aml for the
period that Lender requires) provided by an insurer app oved.hy Lender again becomes available and is abtained. Horrower
sha!l pay the premiums required to maintain morigage insujance in effect, or to provide n loss reserve, until the requirement
for morigage insurance ends in accordance with any wrilten sgrezment between Borrawer nnd Lender or upplicable law.

9. Inspection. Lender or its agent may make reasonable entiicsupon andd inspections of the Property. Lender shall give
Borrower notice at the tume of or prior to an inspection apecifying roascaable cause for the inspection.

10. Condemaation.  The proceeds of any award or claim for damages, Zarect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveynac: in licu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the priocecds shall be applicd to tae sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a paitin taking of the Property in which the fair
market value of the Properly immedintely before the taking is equal 1o or greater thun the amount of the sums secured hy this
Security Instrument immediately before the taking, uniess Borrower and Lender otheniise/ngree in writing, the sums secured by
this Security Instrument shalt be reduced by the amount of the procecds multiplied by the leliowing fraction: (a) the total
amoun! of the sums secured immediately before the tking, divided by (b) the frir marker valus of the Property immediately
befare the taking. Any balance shall be paid to Horrower. In the cveut of a partinl mking ol he Froperty in which the Inir
market vehue of the Property immediately belore the taking is few than the amount of the sums (ecuicd immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unfess applicable taw atherwise provioes, the proceeds shall
be applicd to the sums secured by this Security fnastrument whether or not the sums nre then due.

{f the Property is sbandoned by Borrower, or if, witer notice by Lender to Horrower that the condeinior offers 1 ke an
awavd or setile n ctaim for damages, Horrower fails to respond to Lender within 30 days after the date thoenaise is given,
Lender is autharized to coliect and apply the proceeds, at its option, gither to restoration or repair of the Property or o the
sums secured by this Security Instrutmeat, whether or not then due.

Unless Lender nnd Borrower otherwise agree in writing, nny application of proceeds to principal shnil not extend or
postpone the due date of the monthly paymients referred 10 in paragraphs | and 2 or chunge the nmount of such puyniesnis,

1. Burrower Not Relewsed; Forbearnnce By Lender Not o Waiver,  Lixteasion of the time for psyment or mokification of
amortization of the sums secured by this Sccurity Instrument granted by T.ender to iy successor in Interest of Borrower shall
act operate to release the linbility of the originnl Borrower or Borrower’s suceessors i interest. Lender shall not be required to
commence proceedings agninst any successor in interest or refuse ta extend time {or paymen? or otherwisc modify amortizntion
of the sums sccurcd by this Security [nstrument by reason of any demand mnde hy the ariginal Borrower or Horrower's
successara in intereer. Any Iorbearnnce by Leader in excreising nny right or remedy shll aot be o walver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Hound; Joint and Nevern) Liabitty; Cosigners. "The covennntr and agreemaents of this Securily
Instrument shall hind and benefit the succescors and assigas of Lender nnd Borrower, subject to the provisions of paragraph 17,
HBorrower's covenants and agreements ahall be joint nad several. Any Borrower who co-algns thin Security Instrument but does
not execute the Note: (a) is co-signing this Security {natrument only 10 mortgage, grant and convey that Borrower'™ interewt in
the Property under the terms of this Security [natramicnt; (b} is aot personsly oblignied to pay the sums sccured by this
Security Instrument; and {(c) agrees that Lender nnsd any aother Horrower may ngree to extend, modify, forbear or make any
accommodationa with regard to tho termas of this Security Instrument or the Nate withou! that Borrowor's consent.
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13, Loan Charges. If theu'l NrQyEt EuliQtIALsulQ(Om[ whicll sets maximum loan charges, and

that law is finally interpreted so that the intzrest or other loan charges coliected or 1o be callected in connection with the loan
exceed the permitred limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable iaw requires use of another method. The notice shall he directed to the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have heen given io Borrower or Lender when given ns provided in this puragraph.

15. Governing Law; Severability. This Security instrument shail be governed by federal law and the law of the jurisdiction in
which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not aifect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.
16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of % Property or a Beneflcial Interest in Borrower, If all or any part of the Property or any interest in it is sold
ot transferred (or/it 2 sencficial interest in Borrower it sold or transferred and Borrower is not & natural pervon) without
Lender's prior writtep/consent, Lender may, at i1s option, require immediate payment in full of all sumx secured by this
Security Instrument. Howzver, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the
datz of this Security Insuvinent.

If Lender exercises titiz-Graion, Lender shall give Botrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the da:e ‘n2 notice is delivered or mailed within which Borrowsr must pay all sums secured by this
Security Instrument. If Borrowér fauls to pay these sums prior to the expiration of this period, Lender may invoks any remedies
permitted hy this Security Instrum.er.t svithout further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. 1 Sorrower meets certain conditions, Borrower shall have the right to have enforcement
aof this Security Instrument discontinued ». ply time prior 1o the earlier of: {a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale Of the Property pursuant to any power of sale contained in this Security Instrument;
or (h) entry of a judgement enforcing this Secarity Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Lastrament and the Note as if no acceleration occurred; (b) cures any default of
any nther covenants or agreements; (¢) pays all experis=s incurred in enforcing this Security Instrument, including, but not
limited to, reasonabie attorneys’ fees; and (d} takes suck pition as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and sorrower’s obligation to pay the sums securad by this Security
Instrument shall continue unchanged. Upon reinstatement by Sorrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if na acceleration had cecurred. However, this right to reinstate shall rot apply in the case
of acceleration under paragraph 7.

19. Salc of Note; Change of Loan Servicer. The Note or a parf:al interest in the Note (together with this Security
Instrument) may be sold one or more fithes without prior notice to Brirower. A sale may result in a chunge in the entity
(known as the "Loan Servicer”) that collects monthly payments due undir.ae Note nnd this Sccurity Instrument. There also
may be une or mere changes of the Loap Servicer unrelated to a sale of the, Mote, 11 there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph-14 above and npplicable faw. The notice wili
state the name and addiess of the new Lain Servicer and the nddress to which | pryrients should be made. The notice will also
contain any other information required by applicable law,

20. ilszardous Substances. Borrower shall not cause or permil the presence, usse, dirposul, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyane elrs to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shiall not apply to the presence, use, or
atorage on the Property of small quantities of Hazardous Substances that are genernlly 1ecopnizzd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigntion, claim, demnand, law uit ¢1 other action by any
governmental or regulniory agency or private party involving the Property and any inzardous Sutsiarcaor Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmentnl or requlatory nuthority, that
any remaval or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrovier shall prompily ke
all neceswary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous <ubstances by
Environmonital Law and the {ollowing substances; gnsoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relme
to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21. Accelerantion; Remedies. Lender shadl give notice (o Borrower prior to saccelecatlion fotllowtng Horrower's breach of eny
covenant or ugreement In this Security Instrument (but not prior to seceleeution under parsgraph 17 unless applicable law provides
otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) w date, not less than 30 days
from the daie the notice is glven to Borrower, by which the defunlt must be cored; wnd (di thut failure to cure the defualt on or
before the date specificd n the notice may result in aeeeleration of the sums secured by this Securdty [nstrument, foreclonere by
Judicinl proceeding und sale of the Property. ‘The notlce shall further inform Horrower of the right to reinstate after uccelerution
and the cight to assert in the foreclosure pruceeding the non-existence of w defuult or uny other defense of Borrower to wcerlerution
and foreclosure. If the defauit i1 not cured on or before the dute specificd In the nutice, Lender, ut it option, may require
tmmedinte payment in full of sl suma secured by this Sccurity Instrument without further demuand and may fureclose this Sceurity
Instrument by Judicinl proceeding. Lender shall be entitled to collect wll expensen incurred in pursuing the remcdles provided n
this parugraph 21, including. but not [imited to, reusonable attorneys' fees and costs of title evidence,
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14 FAMILY RIDER Loan ID4 611587
Assignment of Rents

THis 1-4 FAMILY RIDER is made this _lst day of October L1993
and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of “irust
or Security Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Note {o OLYMPIC MORTGAGE, INC.

(the “"Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

[Property Address)

1-4 FaMIZy COVENANTS. In addition to the covenants and agreements made in the Security
Instrumeit, Sorrower and Lender further covenant and agree us follows:

A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property desseibed in the Security Instrument, the following items are added to the Property
description, and srali 2lso constitute the Property covered by the Sceurity Instrument: building
materials, appliances-arid goods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used iz connection with the Property, including, but not timited to, those for the
purposes of supplying or Aiatributing heating, cooling, clectricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks,‘ranges, stoves, refrigeritors, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm ‘doors.screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, panelling snd attiched floor coverings now or hereafter attached to the Property,
all of which, including replacements wrd pdditions thereto, shall be deemed to be and remain o part
of the Property covered by the Securitytestrument. All of the foregoing together with the Property
described in the Security Instrument (or the Maschold estate if the Seeurity Instrument is on a
leasehold) are referred to in this 1-4 Family <ider and the Security Instrument as the "Property™

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not scek, agree to or
make a change in the use of the Property or its zofiing classification, unless Lender has agreed in
writing to change. Borrower shall comply with all favas, ordinances, regulations and requirements of
any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by {adzral law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuraice against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenunds.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Prorcrty is deleted.
All remaining covenants and agreements set forth in Uniform Covenant 6 shall remair in effect.

G. ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign to Lender all
leases of the Praperty and all sccurity deposits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leascs, in Lender's sole discretion.  As used in this paragraph G, the word "leasce™ shall
mean “sublease” if the Scecurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to colleet the Rents, and agrees that cach tenant of the
Property shall pay the Rents to Lender or Lender’s apents. However, Borrower shall receive the
Rents unti! (i) Lender has given Borrower notice of default pursuant to paragraph 21 ot the Sceurity
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid 1o Lender
or Lenders ugent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additionai scecurity only.

MULTISTATE 14 FAMILY RIDER.-Fannle Mae Uniforyn [nstrument Form 3170 9/90
AAYIIG - December 3, 1992 (puge 1 of 2 pages) Bac Prep Pka, Inc.
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I Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shadl be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Tonder shall be entitled to cotleet and reecive all of the Renty of the Property; (i)
Borrower agrees that each tenant of the Property shall pay all Rents doe and unpaid to Tender or
Lendes's agents upon Lender’s written demand 1o the tenant; (iv) unless applicable lnw provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the ooses of
taking contrel of and managing the Property and collecting the Rents, inchading, but not limited to,
attorney'’s fees, receiver's fees, premivms on receiver'’s bonds, repair and madntenance costs, insuranee
premiums, taxes, assessinents and other charges on the Property, and theo to the sums scenred by
the Security Instrument, (v) Lender, Lender's agents or any judicinbly appointed receiver shidl be
Lable to account for anly those Rents actually received, and (vi) Lender shal) te entitled to have a
receiver appointed o take possession of and manage the Property aud collect the Rents and prolits
derived from the Property without any showing as to the inadequacy of the Property as seeurnity.

If the Rents of the Propernty are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shail become indebtedness of Barrower to Lender seceured by the Security Instrument pursunnt o
Uniform Covenant 7.

Borreder represents and warrants that Borrower has not executed any prior assignment ot the
Reats and hae not and will not perform any act that would prevent Lender from exercising its rights
under this parsgeaph.

Lender, ordesder’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of ar_ranintain the Property before or after giving notice of default to Borrower.
However, Lender, drlender™ apgents or a judicially appointed receiver, may do so it any time when
a defauit oceurs. Any apriication of Rents shall not cure or waive any default or invalidote any other
right or remedy of Lenler. This assignment of Rents of the Property shall terminate when ol the
sums sccured by the Sceunty Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under ainy note or agreement
in which Lender has an interest shail e @ breach under the Security Instrument and Lender may
invoke any of the remedies permitied by the Sccurity Instrument.

By Staning BELOW, Borrower aceepts vat agrees to the terms and provisions contained in this -4

. / :
_,;.{_,-- 47 //é /(/ (Scat)

Family Rider.

BRICT .J. KRUZEL # / Borrower

(Scal)
-Barrower

(Scul)
-Haortower

(Scal)
-Borrower

AAYJ2IG - May S, 1992 Doc Prep Phm, Inc,
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22. Rclemse. Upon pnynLJnN ﬂQIErEJ IC:lA LuruQ.Odlr thelcmc this Security Inatrumenlt

without charge to Borrower. Horrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Rlders io this Security Instrument. [{ one or more riders are executed hy Borrower and recarded together with this
Security Instrument, the covenants and agreements of ench such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were n part of this Security [nstrument,
[Check applicable box(es)]

Gradunted Payment Rider Planned Unit Development Rider Riweokly Payment Rider
HBalioon Rider Rate improveiment Rider Second Home Rider
V.A. Rider Other{s) [specily]

Adjustable Rate Rider Coadominium Rider ﬁ 1 - 4 Family Rider

BY SIONING BELOW, Barrower accepts and ngrees to the terms and covenanta contnined in this Security Instrument and
in any rider(y) executed by Borrower and recorded with it.

{Senl)
-Borrower

{Seal)
-Borrower

(Seni)
-Borrower

(Senl)
-Borrower

STATE OF ILLINOIS, . CL%. County u:
. s

4 .
L %” . Léﬁ 'C’é’(’f /’td & , & Notary Public in and for
said county nndé!fn 0 hereby cerfify that y

BRUCE J. KRUZEL , « ¢ *# fo £

personally known to me 1o be the same person(s) whose name(s) subelrited to the foregoing instrument, appenred belore me
this day in person, and acknowledged that HE signed and driivered the sajd instrument as HIS free

and voluntary act, for the ures and purposes therein set forth,”/ ) S ,
Given under my hand and official seal, this  1st /_,__}/ /d/y}, ov ,::/ ., 1993
! . T /i DIy
/ C Ll el A LA 7

My Commission Expires: &/ "?(z/‘( 7 SO c L

-Notary Public

s
This instrument was prepared by: LINDA QOYNE //
-P.W. R R P P VT S
**OFFICIAL SEAL'"
Eria L. Millaney
Notazy Public, State of llinels
My Commission Expires April 39, 1597

PPy

Faru 3014 9/%0
ILCMSG - January §2, 1993 Doc Prep Pha, Inc.
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