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MORTGAGE

THIS MORTGAGE (“Security Instrument’} Is givenon September 21, 1993 . The morgagor!s
A9BERTO ALYARALO.- A BACHELOR and DONNA M, CLARIR, A SINGLE WOMAK

("Borrower").

This Security Instrument Isigivanto M IOWEST FUNODING CORPORATIUN,
AW 1LLINDIS CORPORATION .
which is organizsd and existing uidarthelaws of 1L LINQ LS , and whose address Is
1020 31st Street, S5uite~300, Downers Grove, LL 80515 ("Lender”).
Borrowar owes Lender tha principal sur1.0f One Hundrad Ninateen Thousand Two lundred Fifty Doliare and n0/100

Dollarg {U.S.$ 119 ,250.0¢0 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument {"Note"), which provides for monthly

aymenis, whh the full debl, I not pald earller, du2 and payableon October 4, 2023 . This Sacurlty

ﬁws\rumem secures to Lender: (a) the repaymeni of vhe debt evidenced by the Nots, with Interost, and all renewals,
extansions and modifications ot the Note; (h) tha pa; mant of all othar sums, with Interest, advanced urder paragraph 7

ta protect the security of this Security Instrument; and (¢)-tha perfarmance of Borrower's covenanta and agreements
under this Sesurity instrument and the Note. For this puigosy, Borrower does hereby morgage, grant and convey to
Lencer the following described property fo%;tid In CooK

nty, itinols:
County, iinots GARDNER s

LOT 2486 [N no{t[/;yy PGRYAGE PARK ADDITVION 0 _UNICAGO IN LOTS 7 AKD &
iN SCHOOL 1 E'S"“SUBOIVISION QF SECTION 6, TUNNSHIP 4D NOATH, RANGE 13
CAST OF THE THIRD PRINCIPAL MERIOTAN, IN COOX LO2UNKTY, ILLINDIS.

f)hrUu&lb

Tax .0, #:13-16-310-01F5§

which has the addrass of 5317 WEST CULLOM AVENUE CHICAGD
{Streat] (City)
flincls 60641 ("Property Address');
[Ap Code)
TOGETHER WITH all the improvements now or herealter arected on the property. and all easements,
appunenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also be
covered by this Securlty Instrument, All of the foregoing Is referred 1o in this Sacurity Instrument as the “Property.”

BORROWER CQVENANTS that Borrower i lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property Is unancumbered, except for encumbrancas of record.
Borrower warranis and will detend generaily the thle to the Property against all claims and demands, subject to any
encumbrances of recorg.
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A)l insuranco policles and renowals shall be accaplabiv to Lender and shall Include a standard mortgage clause.
Lender shall have the right 1o hold tho policles and renewa's. It Lender roqulres, Borrowor shall promptly giva to Londer
all recelpts of pald premiums end renewal notlces. In the ovent of fogs, Borrower shall %iva prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss If nol made promptly by Borrower.

Untess Londer and Borrawer otherwlse agroe in wrlling, nsurance proceeds shall be applied to restoration o ragalr
ol the Proporty damagad, It the rastoration or repair is economictlly feasibly and Lender's security s not lossened. Il the
restoration or repalr I8 not economically feasible or Lendor's socurlty would bo tagsened, the Insurance procoscs shall
ha applied to the sums securad by this Security Instrument, whather or not then due, with any oxcoss paid to Borrowar.
It Borrowar abandons the Property, or does not answer within 30 days a noticae from Landor that tho insurance carrior
has offered Lo settle a clalm, then Lundor may collact the ingurance proceeds. Lendor may use tho procoads to rapals
or reatore the Property or to pay sums secured by this Security instrurnent, whether or not then due. The J0-day pertod
will begint when the notica Is given,

Unless Landerand Borrowar othorwise agreg in wrlting, any application of proceods to principal shalt not extend or
postpone tho due #at2-of the monthly payments referred to in pnrugraghs t and 2 or changoe the amount of tho
paymente. | under paranraph 21 the Property Is acquired by Landar, Borrower's right to anty insurance policios and
praceads resuiting fror. dumage to the Property prior to the acqulsition shali pass to Lencor to tho extent of the sums
sacured by this Skcurlly Irsizament immaediately prior to the acquisition.

6. Occupancy, Preservatizn, Maintenance and Protection of the Proporty; Borrowaer's Loan Application;
Leaseholds, Borrownr shall oceryiy, establish, and use the Property as Borrowe!'s principal rosidence within sixty days
aftar the exocution of this Sacurlty Instrument and shall continua to occupy tho Property ns Borrewor's principal
residence for at Jonst one year aftor tivs ziato of occupancy, untoss Lendor othorwise agreos In writing, which consont
shall not be urreasanably withheld, or unless vxtenuating clrcumstances exlst which wre beyond Borrowor's control.
Borrower shall not destroy, damage or impaiz tha Property, allow the Proporty to doteriorate, or contmit wasto on the
Property. Borrower shall be in default if any fofel.ure action or proceeding, whether clvil or criminal, Is bogun that In
Lander's good falth judgmant could rosult in torléitv. ool the Proparty or otherwiso matarlally Impair the llan created by
this Security Instrumant or Lencier's sacurlly Interest. Gorrowor may cure such a dafault and roingtate, as providod in
paragraph 18, by causing the action or proceeding to beatsinissed with a ruling that, in Lender's guod falth
determination, pracludes forfalture ol the Borrower's interest.in the Property or other materlal impalrment of the llen
created by this Securlty tngtrumont or Landaer's gacurlty intgress -Borrowar shall alse be In defaull If Borrowor, during the
loan application process, gave materially false or Inaccurate in‘arnation or statements to Lender (or fallad to provl(jn
Lendar with any material infermation) In connection with the toarvavidancod by the Note, Including, but not limiled to,
representations concerning Borrawor's occupancy of tho Pronorty va € principal residanco. if this Socurlty Instrumant Is
on & leasehold, Barrower shali comply with all the provisions of the lease. 1LBorrowor ucquiras fue Itle to the Property,
the leasehold and the fes title shall not marge unlass Londor agreos 1o thy marJor In writing,

.+ 7. Protection of Lender's Rights In the Proparty. It Borrowor fails to poricti the covenants and agrooments
:#)ntalned in thig Securlty Instrumant, or thery is a legal proceading that may signdicuntly atfect Lender's rights In the
rRroperty (such as a proceeding In bankruptey, probate. tor condemnation or forfuitice.or to anforee laws or
:regulations), then Lender may do and pay lor whatever Is necessary to protact the value-al the Property and Londor's
‘fghts in the Property. Lender's actlens may include paying any sums socured by a liervwhich has priorlty ovor this
Securlty Inatrument, appearing In coun, paylng reasonablo nttarnays' fees and ontoring onine Property to make
Jepairs. Although Lender may take action under this paragraph 7, Lundur does not have to do-uc

Any amounts disbursed by Lender under this paragraph 7 shall bocome addilional dabt of Borrowor secured by
this Sacurlty Insirumant. Unloss Borrower and Lender agrea to othar terms of paymont, thaga amotnty shall boar
(nterest from the data of disbursoment at the Note rata and shall bo payable, with Intarest, upon nolicd i=om Londor 1o
Borrower requesting payment.

8. Mortgage Insurance. If Landor raquired mortgago insurance as a cendltion of making the Inan securod by this
Security Instrument, Borrower shall pay the premiums required to maintain tho mongago insurance in afisct. |1, for any
reason, the morlgage Insurance coverage required by Lender lapses or ceases to be In effoct, Borrowor shall pay the
promlums reduired 10 obtaln coverage substantlally equivalent 10 the morgago insuranca proviously In effect, at a cost
substantlally equiva’ent to the cost (o Borrower of tho martgage Insuranco pravicusly in offect, from an altarmate
martgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrowar shall pay to Lendar each manth a sum equal to ono-twellth of the yearly merigage Insurance prainlum baing
paid by Borrower when the Insurance coverage lapsed ar ceasod Lo be In elfoct. Landor will accept, use and rotain thoso
payments as a loss reserve [n lieu of morigage Insurance. Loss resorve payments may no langor be required, at the
optlon of Lender, if mortgage Insurance coverage {In the amount and tor the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Barrewor shall pay the pramiums required to
maintain mortgage Insurance In ettact, or to pravide a loss reserve, until the requirement for mortpage insurance ands
in accordance with any written agresment between Borrower and Lender or applicable law.
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sacured by this Security instrument. However, this option shall not be exerclsed by Lender if exerclse is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendsr shail give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke
any remedles permitted by this Securlty Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrawer ehali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaired in
this Security Instrument; or Sb) entry of a Judgment entorcing this Security Instrument. Those conditicns are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any ather covenants or agregments; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limlted to, reasonable attorneys' faes: and {d) takes such action
as Lendsr may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowaer's obligation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
reinstatement by Bun nwer, this Securlty instrumant and the obligations secured hereby shall remaln fully effective as i
no acceleration had-ocswred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Chaiizw 0f Loan Servicer. The Note or a partial interest In the Nota {together with this Security
tnstrument) may be sold one-ormora imes without prlor notice to Borrower. A sale may result In a change In the entity
(known as the “Loan Servicer) that collects monihly payments due under the Note and this Security Instrtument. There
also may be one or more changas 1 the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be glven wrlitte’i natine of the change In accordance with paragraph 14 above and applicable law.
The natice will state the name and addiress of the new Loan Servicer and the address to which payments gshould be
made. The notice will aiso contaln any othe: Inarmaticn required by applicable law.

20. Hazardous Substances. Borrowaer site'i riol cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. o rower shall not do, ner ullow anyone else to da, anything atfiecting
the Property that is In vialation of any Environmentai 12w, The pruceding twa sentances shall not apply 1o the presencs,
use. of storane on the Property of small auantities of Hazardous Substancaes that are generally recognizad to be
appropriate to normal regidential uses and to maintenance of 1he Propery.

Borrower shall promptly give Lendar written notice of any Investigation, clalm, demand, lawsult or other aclion by
any governmantal or regulatory agency or private party involvirg tn Prapenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Beirowar learns, or Is notified by any governmental or
reguiatory authority, that any removat or other remediation of any Hazardous Substance affecting the Property ls
necessary, Borrower shall promptly taks alt necessary remedlal acticn<-n accordance with Environmontal Law.

As used In this paragraph 20, “Hazardous Substances® are those substancug defined as toxic or hazardous
substances by Environmental Law and he foilowing substarces: gasoline, keraeshe, other flammable or toxic
petroleum products, toxic pesticiins and herbleldes, volaille solvents, materials curiaining asbestos or formaldohyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" meansndoral lnws and laws of the
Jurlsdiction where the Property Is tocated that relate to health, salaty or environmanta prataction, e
RIS L2

NON-UNIFORM COVENANTS. Barrowor and Lender further covenant and agrao asiolieiye:

21. Acceleration; Remedigs. Lender shall give notice to Borrower prior to acceleratian {nilowing Borrower's
breach of any covenant or agreement In this Securlty instrument (but not prior to accelecrilor under paragraph
17 uniess applicable law provides otherwise), The natice shall specify: (a) the default: (b) th% zctlon required to
cure the default; (c) a date, not less than 30 days from tha date the notice Is given o Borrower, b which the
default must be cured; and {d) that fallure to curo the dotfault on or boforo tha date spocifled in tha notice may
result in acceleration of the sums secured by this Socurlty Instrumaont, foreclosure by judiclal proceeding and
sale of the Property, The notice shall further Inform Borrower of the right to reinstate atter acceleration and the
right to assert In the foreclosure proceeding the non-existenco of a default or any other dolenso ol Borrower Lo
acceleration and foreclosure. )f the default is not cured on or before the date specitied in the notice, Lendor at its
option may require Immadiate paymaent In full of alt sums secured by this Security Instrument without further
demand and may foreciose this Socurlty Instrument by judiclal procesding. Lender shall be entitiod to collect all
expenses incurred In purauing the remedios provided In this paragraph 21, including, but not {imited to,
reasonable attorneys’ fees and costa of title ovidenca.

22. Raleass. Upon payment of ail sums secured by this Security tnstrument, Lendor shalt releasa this Securily
Instrument withiout chargo to Barrower. Borrower shall pay any recordation costs.

23, Walvor of Homaestead, Borrower walves all right of homostead oxemption in the Proporty.

{LLINOIS--SINGLE PAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8,90
ISC/CMDTIL/ /0491/3014(5-90)-L PAGEBOF 8




wonanaos  INOFFICEA L Lol e o

\A'-vvj"
sundnl ¥ °‘“'M3 M

wouilil ¥ 5 ‘Iqnd AMON
L 1)

ivayN T ANNYO
1v35 121430

ey

i
£6/6t -

:AQ pasedaid sem Juawnsu| S|YL

nd fimon '68J)d%0 UOISSINUWOD AW
57 T

/

[ bt |’ v ;‘ J 8¢ joABp 1L St} '|BOS [BIOIHO PUE PuBY A JBPUN UBAID

Yoy 158 11esey) §880dind puk S86N Q) JO) '10B AIBIUNIOA pUB 8Bl 4y au
$B JUBWNJISU} PIES 8Yy) PBIBAYBP PuB PBUS(F £ 3y 3 eyl peBpepwounat pue ‘uosied W AR siU) 8w 8.0, ;g
paseedde Juawwnisy) Bujoba.o) ay) 01 PaquIsYs /<IswWeu asoym (S)unsied eLuRs ay) 8 0) AL O} UMOLY AJBUCS)

HNYHOM 379NT1S ¥ '"HINVID "W ¥YNNOQ Fue ¥OTIHIVE ¥V "ONVHYVAIY OLHIAO0N [BY

Ajuas Aqe.ey op e|els pue AjunoDd PBS JOj PUB U 1N AN B < ] v ;‘ v ww v,;l |
108 Aunon) 20 'SIONITII 30 31VLS
\ldtwﬂmmuw 104 SUM 1YL w0 ep eowdg)
T T e e m e s aquun N AINoBS (81008 T T T T T 1aquuny Ajanaes |Boos
MO 1O 4 (v
{wag} - leeg) Y

SopK - A7 - FL8 *8quInN Anoeg jeoog

woun < NIHHD LIRAL _qg A Y
d!f's’ TR R R

r ‘ . /;/ l A 4

i o7 _}’:_;, AT equinN qun g 1e1o0g ‘

3’%‘5‘" ouvuvuv 01380y

& AN \r:
s - 7.
i ~/ 58B50UNM

W YUM POPIOIAI PUB JoMOLOR AQ PeIndaxe (8)s8Py AUB U| PuB JuBLINISU)
Aln2ag 81yl U PAUBTUOD SILBUAADY DUB BULIB) BY) O) 88468 Pue 81dB308 IBMOL0E 'MOTIB DNINDIS AB .

[Ayoads) (sheui [

12p|y 8UOH puodes 7] 18Py uoweaoidul| 818y 0 Jepig uooleg )
7 10y wewiey Ajjsamg 0 18piy wewdojarag yun peuueld ) By Wewhed PRABNDRIY )
. 10piY Apweg o1 0] 8P| Wnuwopuad ) 1epiy ajey 8igeisnipy )

{(sa)x0q &|qratidde yosyn] wawnnsu| Aynoas

914} J0 Wed B @uem (8)48P1 BY) | 68 JuswiNAsY| AljINDdes syl JO Suewss 0 puUB SUBLBADD B} JuBwWeddns pul pPuowe

Ileys pue ol pejaiodiodu) aq ||e’s J8pYI Yons yoere |0 ejueiLse B8 pue SJUBLBAOD Bl 'JUBWIN.ISU| AJINDBS SIUI YiM
18yY16D0] PapIODa) PUB IBMOLI0R AQ PRINJBXE BJE BI6PY BIOW JO BUO j| "JUSWNIISU| AINDES 8IL) O) 8J8PIY DT

205BEES "ONNYO?




