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... MORTGAGE R
THIS MORTGA%LE ("Sccunty Instrument™) is given on ....... SEPTEMBER.17. 1993...’ ........ “ ...'....;'.'.;'..'..'.‘..'"‘.
9. . The mortgago: is .James..A,..Boukas,.and. Michele. A Boukas. his. Wife, i

TN e w1 e PE.!‘LBO ﬁ)" l):i ?ccumy Instrument is given to ...... e

DELIZY" FEDE gfﬁcg'ﬁ ................................ . which is orgamzed and cxnstmg
THE ONTAED STATRS' OF AMERY

undcr 51}05 g:ws of

...................... et e et eeiennier » NG WHOSE 8AAIESS 1S touvvviunreerrierneieniiererossanens
‘W, BELMONT, AVE. ..CHICAGO,. IL . 60641 (“Lcndcr”) '

AR N R R e L N N R R s F P A N R NP R N R T L T I T

Borrower owes Lender the prmc:pal suin OONE., . HUNRRED., THENTY..EIVE. . THODSAND.. ...vvovrorsrorrers. Ceresirniseeens
............................................. Dolla’s (L S. $...125,000.00Q...). This debt is evidenced by Borrower's note
dnled the same date as this Security I 'ng 3 which provides for monthly pnymcms with the full debt, if not-
paid carlier, due and payable on ... WAoo o eesrinn s o THis Security Instrument .
secures to Lender: () the repayment of thc debt cw.....cd by the Notc. with mtcrcsl and oll renewals, extensions. and
modifications of the Note; (b) the payment of ull other sums, swiih interest, advanced under paragraph 7 to protect the sccurity. -
of this Security Instrument; and (c) the performance of Bortawer's covenants and agreements under this Security Instrument-
and the Note. For thns purpose, Borrower does hereby mongu;c ;ram aad spnvey to Lender the following described prop-
erty <!ocated in B YRR PPIITOUN IV Voo SO County, [ilinois:"

REUR AN

LOT.371 IN GREENBRI,ER JIN THE.VILLAGE OF GREEN, UM(T NO. 8, BEING A
SUBDIVII(SION OF PART OF THE NORTH 20 ACRES OF THE YLisST 1/2 OF THE
'SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGI 11, EAST OF THE
"THIRD 'PRINCIFAL MERIDIAN, IN ‘THE' VILLAGE ‘OFARLINGTON 'HT TCHTS, "WHEELING'
TOWNSHIP, IN COOK COUNTY, ILLINOIS.

9380&559
pg:ﬁgneﬁ; Tax Index No: 03-18-411-007-0000 |
B © 719 Gettysbur U Arlingron Hedgher TS
* which has the address SN A AR, r...’.'f. .‘.’f...f..%...f .................

© .. 60004 fSeed S = [Ciey
MROIS .oiiviiniiin i, (“Propcrty Addrcss");
L n {2ip Code) . .

TOGE‘I'HER WITH all thc 1mprovcmcms now or hereafter crected on the property, and all cascmcms appuncnanccs,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secumy
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property:*”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mongagc,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record; Borrower warrants
and will defend generally:the:title to the Propcrty against.all claims and demands, subject to- any encumbrances. of; record.

nnnn

THIS SECURITY. INSTRUMENT combmcs uniform covenants {or national use and non- umforrn covennms wn.h llmned.
vanauans by Junsdictnon to constitute.a umform sccunty instrument covcrmg real. propcrty R ,

. LG

me W (pagelofépam)

1991 SAF Systsms & Forms,.Inc; .
Chicago, L 1-800-323\'!000'- 4
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person) without Lender's prior writien consent, Lender may, at its option, require immediate pryment: in full-of all:sums .
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is proh:bncd by federal
law as.of the date of this Sccurity Instrument.

- If Lender. exercises this option, Lender shall give Borrowu‘ notice of acceleration. The notice shall provxdc a, period
of not less than 30 days from the date the notice is delivered or mailed within which. Borrower must pay all sums. secured
by this Security Instrument, If Borrower. fuils.to pay. these. sums.prior (o the cxpiration. of, this. pcnod Lender may’ mvokc
any remedies permitted by this Security Instrument without further notice or demand’on Borrower, . . .

18. Borrower's Right | o Reinstate. [ Borrower mects certain conditions, Borrower. shull have the r:ghl o havc
enforcement of this Secirity Instrument discontinucd ut uny time prior to the carlier of: (a). 5. days (or such other period
as applicable law may specify.for. rcmstdlcmcm) before sale of the Property pursuant to.any. power. of sale, contuined in this
Security Instrument; or (b) entry. of & judgment enforcing this Security Instrument, Those conditions: an: that Borrowcr.
() pays Lender all sums which. then would be due under this Security. Instrument and the.Note as. if no accclcranon had
occurred; (b) cures any default of any other covenants or agrccmcnts (c) pays all expenses mcurrcd in, cnforcmg this, Sccumy
Instrument, inclrding, but not hmucd to, reasonnblc attorneys’ fees: and (d). takes such action as Lender may. rcasonably
require to assure thathe lien of this Sccurity Instrument, Lender's rights in the Propo.ny and Borrower’s’ oblxgauon to. pay
the sums. secured by riis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations securcd hereby shall remain fully effective as if no acceleration had. occurred. Howcvcr, this
right.to reinstate shall nui =gply. in the case of,acceleration under paragmph 17, :

19. Sale of Note; Chiruge of Loan Servicer. The Note of 4 partial interest in lhc Notc (togcthcr wzth dus Sccumy
Instrument) may be sold. one grimore times. wuhout prior notice to Borrower, A sale may resultin a. changc in lhc entity
(known as the **Loan Scrvu.er"‘ tat, collects. momhly payments due under the Note and this. Sccumy lnstmmcm. .Thcrc
ulso may be one or more chmgcs of{thr Laun Servicer unrelated to a sale of the Note. If. there is a change of ‘the Loan
Servicer, Borrower will be given writter. notice of the change in accordance with paragruph l4 above. and applzcnblc law,
The notice will state the hame and, address Of the new Loan Servicer and the address to whnch payments should Jbe made.
The notice will alsa contain’any. other informution required by apphcable law.

~20.. Hazardous Substances. Borrowe shail not cause or permit the presence, use, disposal, storage, or, release
of any. Hazardous Substanccs on or in the Property. &~ rower shall.not do, .nor allow anyone else to do, anything. affectmg
the Property that is in violation of any Environmental Law.-The preceding two sentences shall ot. npply, to the presence,
usc, or storage on the Property. of small.quantities of Hazirdous Substances that are gcncmlly recognized to be appropnalcv
to normal residential uses.and.to maintenance of the Property/..

- Borrower shall promptly give Lender written sotice, of any ir vestigation, claim, dcmand lawsuu or. othcr acuon by
any govcrnmental or regulatory agency or private party invoivinp the Property. and .any.. Hazardous ’ Substance, or
Environmental Law of which Borrower has actual knowledge. 1f Borrawer learns, or is nouﬁed by any. govcmmental or
regulatory authority, that any removal or other remediation of any Hazerdous Substance affécting the Propenty is ncccssary.
Borrower shall promplly take all necessary remedial actions in accordance rvith Environmental Law... . .

_ As used in this paragraph 20, ‘*Hazardous Substances' are those substaizes defined as toxic or hazardous subsmnces
by Environmental Law and the following substances: gasolmc kerosene, other flaninzble or toxic, pcuoleum products, toxic
pcsnczdcs and herbicides. volatile solvents, materials containing asbestos or formahehjde. and .radioactive. materials.” As
used in this paragraph 20, *'Environmental Law'’ means federal laws and laws of the jurisciction. whcrc mc Propcny is localcd
that relate to health, safety or environmental protection. , o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd agree. as I'mlom _

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleravan .o"owing Borrower s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiorur.der paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action riguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tac default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to.assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require.immediate. payment in-full
of all sums secured by.this Security Instrument without further demand and may- foreclose this Security: Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing.the remedies. provided in
this-paragraph:21, including, hul not limited-to, reasonable attorneys" fees and'costs of title. evidence.. . . .

2. Release Upon-payment of all sums secured. by this Security Instrument;. Lender- shall-release lhxs Sccumy
Instrument -witheut charge. to-Borrower. Borrower shall pay any recordation- costs. L

23. - Waiver of Homatead Borrowcr waives. all nght of homcstead cxempﬂon in the Propcny
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage Clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all rccclpls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the i insurance carncr and
Lender. Lender may make proof of loss'if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance procu:ds shall be apphcd to rcstoranon or rcpmr
of the Propcny ‘damngcd if the restoration or repair is economically feasible and Lender's wcunty is'not léssened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumy secured by this Security Instrument, whether or not then due, with any excess pmd to Borrower, If Borrower
abundonsthe Property; or' docs not answer within 30 days a notice from Lender that the'i insurance curricr has offercd- 10
scttle o laim, thén Lender may collect the Insurance procceds. Lender may use the proceeds to rcpuir or rcsmrc the Propcny
or to pay-sums sectired by this Sectirity Instrument, whether or not then due. The 30-day period will'begin when the notice
is given,

Unless Lender and Borrower otherwise agree in wmmg, any application of procccds to prmcxpal shall not cxtcnd
or postponc the e date of the' monlhly paymenits referred to in paragraphs 1 and 2 or change the amount of the paymcnts
If under paragraph Zi the Property is acqulred by Lendcr, Borrower's right to any insurance pohclcs and proceeds rcsullmg
from damage to the “roperty prior to the acqu:smon shall pass to Lender to the extent of the sums sccurcd by this Sccunty
Instrument immediatels prior to the acquisition.

6. Occupancy, Pros:rvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shail‘ocsapy, establish, and use the Property as Borrower's principal resndcncc wuhm sxxty days
after the execution of this Securit) Twstrumcnt and shall continue to occupy the Propcrty as. Borrowcr s pnncxp.d rcsndcncc
for at least one year after the date of: '*ccupancy. unless Lender otherwise agrees in writing, "which consent shall not be
unreasonubly withheld, or unless extenratiig circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Propcrty. allow"ihe Property to deteriorate, or commit waste on the Propeny. Borrowcr shall
be in default if any forfelture action or procccdmlz whether civil or criminal, is begun that in Lender's good ‘Tuith judgmcm
could result in forfeiture of the Property or otherwis: mnlcrmlly impuir the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a default und reinstate, as provided in paragraph 18, by. causmg the action or
procccdmg to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of thc Borrowcr s
interest in the Property or other material impairment of thc iien created by this Security Instrument or Lcndcr 5 sccunty
interest, Borrower shall also be in default if Borrower, duriiig the loan application process, gave materxa]]y falsc or inaccurate
information or statements to Lender (or failed to provide Lencer with any material information) in connccuon with the loan
evidenced by the Note; including, but not limited to, rcprcscntauor s concerning Borrower's occupancy of thc Property ‘as
a principal residence. If this Security Instrument i§ on a'leasehold, Barrower shall comply with all the provisions of the lease:
If Borrower acquxrcs fee'title to'the Property, the Icasehold and the fee citle shali not merge unlcss Lender agrees 0. the
merger in ‘writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails wo.perform’ the covenants and agrecmcnts ,

contained in this Sccumy Instrument, or there is a legal proceeding that may signii a""y affect Lender's rights in the Property
(such as a'proceeding in bankruptcy. probatc for condemnation or forfeiture or to =niorre laws or rcgulatxons). then Lender
may do and pay for whatever is necessary to prolect the value of the Property and Lend<='s nghts in the Propeny Lcndcr 'S
actions ‘may inclide paying any suis secured by a lien'which has priority over this Secu. ity dnstrument, appcanng in court,
paying ‘reasonable attorneys’ fees and entering on the Property (o make repairs, Althougs Lcndﬂr may. mkc action, undcr
this parngmph 7, Lender does not have to do so.

* Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt or am*'.vcr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sitai hear i mtcrcst from
the date of dlsbursemcnt at the Note rate and shall be payablc ‘with interest, upon noucc from Lcndcr to Itonﬂwer rcqucsung
payment. -

8. Mortgage Insurance. If Lender requxrcd mortgage insurance as a condition of makmg the Joan secured by thxs
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for’ any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowcr shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in cffcct. at a cost substanually
equivalent to the cost to Borrower of the mortgagc insurance prcvxously in effect, from an alternate mortgage insurer approved
by Lcndcr If substantially cqunvalcnt mortgage insurance coverage. is not available, Borrower shall’ payto Lcndcr each momh
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance, covemge
lapscd or ceased to be ineffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments’ may no longer be required, ‘at the opnon of Lender, if mongage msurance covcmgc (in
the amount and for the period that Lender requm:s) provided by an insurer’ npprovcd by Lender again “becomes available
and is obtamod Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a;loss
reserve, ‘until ‘the rcquircmem for’ mongagc msurancc cnds in accordance with any wrmcn agrccmom bctwecn Borrowcr
and Lcndor or upplicnble lnw. an . ‘
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(3 or 5§ Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is inade this . 17 .dayof ... SEPTMER ......... V19, 93 ..and

is incorporated into and shall be deemed 10 amend and supplement the Martgage, Deed of Trust or Sccurity Deed

{the ““Security Instrument'’) of the “""Ef’ﬂf,&.‘?&?’ %6%"%%2“&9"5:&}* yrrower’ ) 10 secure Borrower's Ad-

Justable Rite Note (1he P INOtE! ) 10 s eees st s ceieceerencanntessesestosassoscssssessassvessasnssssosssacsssanse

teeeeecessavessscecssnsnesessanesnsssansannsssssl(lhe Lender') of the same date and covering the property .

described in the Security Instrument and located at:

....................................................................

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Londer further covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

. NPT : 5
The Note provides for 7a initial interest rate of ..o % The Notc provides for changes in the interest rate and
the monthly payments, oo “ollows: :

4. INTEREST RATE AN MeONTHLY PAYMENT CHANGES

(A) Change Dates
The in%cst rate | will pay miwy chaage on the first day OFOCTOBER ........................... . 1996 , and on-that

day every ... th month thereafier. Each date on which my interest rate could change is called a “Change-* =

Date.” ‘
(B) The Index

Beginning with the first Change Date, my in‘erest rate will be based on an Index. The “Index" is the weekly:

average 3'ielq'}§’r"elejni‘°d States Treasury securities 7justed to a constant maturity of . vesseereneenne
....................................................... years, as made availatic by the Federal Reserve Board. The most recent Index
figure availablce as of the date 45 days before each Change Date is called the “Current Index.” ’ ’

If the Index is no longer available, the Note Holder ~ill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. '

R A O P ALY 360 -
(C) Calculation of Changes 936“8579'5
Before each Change Date, the Note Holder will calculate riy/new interest rate by adding ......... eereeorernnns
TWO..AND..ONE-HALE. .....c.00et percentage points { .2,.500..... %) to tiic Currzat Index. The Note Holder will then

round the result of this addition to the nearest one-cighth of one percentage point (0.125%). “This rounded amount -

will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment ib2t would be sufficient to repay the
* principal I am expected to owe at the Change Date in full on'the maturity date at myinew interest rate in su’bsmggia'lly
equal payments. The result of this calculation will be the new amount of my, monthly mayment-, ., .. .., wot

(D) Limitations on Interest rate Changes
The rate of interest that I am required to pay shall never be increased or decreased on a single change date by
more than ..TWO...... percentage points ( 2,000 ) from the interest that | have been paying since lae last changgdate
The interest rate charged by the Lender can be increased by a‘maximum -of* LgIR o -porCentage: points

( 6.0000 ) prior to the maturity date. The interest rate charged by the Lender cannot fall belov \...2.500 per- '

centage points.
(E) Effective Date of Changes e
My new interest rate will become effective on cach Change Date. 1 will pay the'améuntiof my new moithly pay-’

PRI

ment beginning on the first monthly payment date afier the Change Date until the amount of my monthly pavment

(X

changes agiin. .
(F) Notice of Changes L - R :
The Note Holder will deliver or mail to me a notice of any changés in my interest rat,cf and“the amount of my
monthly, payment before the effective date of any change. The notice will include information required by law to be
L;'ivc_n me and also the ;@;l? and telephone number of a person who will answer any.qu:c,;‘t‘iqr,x‘_ L‘???}f,.,“f‘,?";‘:fﬁg'f‘,‘}?{iﬁg "‘(‘P;g‘
notice. ’ ' SRR AU

B. TRANSFER OF THE PROPERTY OR.A BENEFICIAL INTEREST iN BORRO'

LRl s

N

L E\‘,sc"'t'
Uniform’ Covénant 17 of the Security ii}siydfi'\"é'rii‘j'is{'ime‘n:dedv to’read ‘as follows: " e et e v
‘Fransfer of the Property or 2 Beneficial Interest in Borrower., 1f all or any part of. the Property, ;\E;;{n&,iﬁlgr‘ési
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred dnd Borrower is not a natura
person) without'Lénder’s prior, written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security ‘Insirument. However, this option shall ‘not be' exertised! by “Lendei* i exéreise"is
prohibited by federal law as of ihe daic’of ihis Secutity nstrumeni. Lender alsg shall fiof'exercise thié option'if: (2)
Borrower causes (o be submitied 10 Lender information requifed by Lender to evaluiiciifie inténded transferecas ita
new loan were being made to the transferce; and'( b) Tender reasonably determines that Lender's’seécurity will: notbe
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this' Security
Instrument is acceptable to Lender. ' ‘ h '
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