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whoseraddressls 320%: t.ours S'TREET,'FRANKLIN PARK,!L B e e 1O A
("BorroWer") This Securi'y instriment Is given o™ i L Toem

HES?‘A”{th‘R"!'CA"HOA GAGENCOMPANY, A comnoo CORPORATI QN T diiin . i gra e
wnlch 1s organlzed and ‘exicting ~mderthe laws of THE STATE o Foe o'toRADD v dn oge’adt i8¢
56557°S YOSEMITE ST SUTTE 480, 'ENGLEWOOD, cor.oahuo’ Reradd bty i
("Lender“) Borrower owes Lenc.er the' prtnclpel sum of ig'ne'” Hun d r e d i r h t r r LX)
Nine Hundredkutnetv o Ul'aF's? a'nd’ no/too : ot

Dollars (U.S.$ 13 &, 990 000 ~_): This debt'ls'evidenced by Borrowar s note’ dated the same ate as thls
Security Instrument’ ("Note) ‘which preires for monthly’ payments. with the full debt, if not'pald earfier; due'and"”
payabte on, October 1; 2023 This Security Instrument securés to Lender' (a). the repayment of the debt
evidenced by the Note. with interest, and al renewals. extensions and modifications; (b) the payment of'al other sums.
with’ Interest ‘advanced under Paragraph 6 to'pratect the'secdrity of this Security lnstrument"and (cy the performance of
Borrower s covenants and’ agreements under tais Securlty lnstrument and the Note. For this | purpose. IBorrow ‘does
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hereby mortgage‘ .'grant and convey to Lender tnr 1o"o*vlng descrlbed property located'in” P
County, lttinots* :
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TOGETHER WITH all the improvements now or. héreafter erected on the property. and all'édséments, rigl;i ‘,Z‘,,'i N
appurténances, rents, royalties, mineral, oil.and gas rights, and profits, water rights and stock. and, all ﬁxtures ’,“ 3
hereafter.a part of the, .property. All replacements and additions shall also be’ covered, by thls Securlty tnstrum' nt
the foregolng is’ referred toin'this, Securlty Instrument as the! "Property ‘ h

BORROWER COVENANTS that, Borrower is. lawtutly seized of the' estate hereby conveyed and has the [pht £0, 01, .
mortgage. grant.and.( convey the Property and.that'tha Propeny Is unencumbered, except for. epc..tmbrances of :!l., rtir., .
Borrower,warrants : and will detend generally the title.to the Property agalnst aﬂ ciaims and derpands.rsub] t10 any,
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date of the monthly payments, which are referred to In aragraph’2, or change 8 amo tollsuch payments. Any.

axcess proceeds over an amount requlred to par ail outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may coliect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulits, -
require immediate payment In full of all sums secured by this Security Instrument if:
() Borrowaer defaults by failing to pay In full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained In this
Security Instrument, _ ‘
éb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of ali the sums secured by this Security Instrument If:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(1} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary. v
(c) No Walvaer. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.,
(d) Regulatizns of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender’s
rights, In the case of payment defaults, ta require immediate payment in full and foreclose if not paid. This Security
instrument does naiauthorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e YMortgage No. }n.eured. Borrower agrees that should this Security Instrument and the-note secured thereby not
be eligible tor insursacs under the Natlonal Housing Act within 60 dAYs _ from the date hereof,
-+ Lender may, at lts optici.znd notwithstanding anything in Paragraph'9, require immediate-payment In full of all
- . surns sacured by this Sectivv Instrument. A written statement of any aithorized agentof the Secretary dated
¢ ., subsequentto 60. DAYS .0 from the date hereof, declining to insure this Security'Instrument and the
" note secured thereby, shall.or, Zeemed conclusive proof of such ineligibility! Notwithstandingtheforegoing, this
" option‘may not bé exerclsea by Léndér when the unavalilability'of insitance ls'solely:dueto Lender's tailure to remit
a mortgage Insurance premium ti th.e Cecretary. IR i
.+ 10: Relnstatement.'Borrower has 2/right to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount due ana3r the Note or this Security Instrument. This right appllies even after
foreclosure proceedings are instituted. To roinstate the Security Instrument, Barrower shall tender:in a-lump sum-ali
amounts required to bring Borrower's account cu rent Including, to the extent they are obligations of Borrower under
this Security Instrument; foreclosure costs and rensunable and customary attorneys' fees and expenses properly
assoclated with-the forectosure procaeding: Upor.ruiristatement by Borrowaer, this Security Instrument and the
obligations that,it. secures-shall remain in effect as.lf:_ander had not required Immediate payment in full. However,
Lender Is not required,to permit reinstatement if: () Lendr. i:as accepted reinstatement after the commencement of.;..
foreclosure proceedings within two years.Immediately pisceding.the commencement of a current.foreclosure,.-. .
proceeding, (il) reinstatement will preciude foréclosure on'difierent grounds in the'future, or (ill) reinstatement will
adversely.affgct the, priority of the lien c(ia_aged by this Securiiv.inatrument. . .

Ll
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11. Borrower Not Released;:Forbearance by Lender, No(.a ‘Waiver. Extension of the time of payment-or: ¢.:.: .
modification of amortization of the sums secured by this Security.!ns'rument granted by Lender to any successor in
Interest of Borrower:shall not operate to release the ilability of the ciiginial Borrower or Borrower's:successor in interest,
Lender shall not be required to commence proceedings against any svceassar in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secu:ity Instrument by reason of any demand
macde by the original Borrower or Borrowar's succassors in interest. Any forbeirance by Lender. in exercising any right’; -
or remedy shall not be a waiver of or preclude the exercise of any right or temedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sir;ners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lend<r 2nd Borrower, subject-to.the.. "
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint'ar:t.several."Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security'instrument only to
mortgage, grant and convey.that Borrowaer's interest in the Property under.the terms of \hisiSecurity.Instrument;.(b) 18-
not personally obligated to pay the sums secured by this Security Instrument; and (c)-agrees that Lender and any, other
Borrower may agree to extend, modify, forbear or make any accommodations with. regard (o th2terms of this Security
Instruinent.or the Note without that Borrower's consent. L AR W £ SN e e

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given’oy Jelivering it or by
mailing It by first class mail unless applicable law requires use of another method. The notice shal’ o5 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leider shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Borrwer..Any notice
provided for in-this- Security Instrument shall:be-deemed to' have béén'given to Borrower or Lender whun givenas
provided’in‘this: paragraph, £/ -G TR i B e e 0N OF (517 200N

14. Governing Law; Severability. This Security Instrument shall be governed by Federal:law and the law of the
Jurisdiction in which the Rroperty is located. in the event that any. provision or clause of this Security Instrument or the
Note/conflicts with applicable law, stich’conflict shall not'affect other provisions of this Security Instrument.or the Note
which can be.given.effect;without the conflicting provision. To this,end.the: provisions of this-Securitydnstrument and:the
Note:are declared to be severable. L ' P T
{15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

i 18: Assignment.of Rents.: Borrower. unconditionally assigns and transfers to Lender-all:the rents.and revenues of
the Property. Borroweriauthorizes: Lender, or:Lender's agents to collect the:rants'and revenues:and: hereby:directs.each
tenant:ofthe Property to payitherentsito Lenderor:Lender's agents.. However, priorto-kender's:notice to-Borrower;of
Borrawer!s,breach of-any:.covenant,oragreement in the Security Instrument, Borrower, shall.collect and receive all rents
and revenues, of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an

absolute,assignment and not ?’,q“‘ai‘s;s'lghm;é'ht for additional security only. e e
. If Lender gives notice of breach to Borrower: (a) all rents ‘received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Securlty Instrument; (b) Lender. shall be entitled to_,
;.and, (c) ‘each tenant'of the Property ‘shall’ payallrents d ue'and unpaid

PEM O D O 8] BRI 3
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collectand técelve all'of tha rerits of tHe Property

to'Lender or'Lehders'agent on Lender's writtéridemand totheé tenant. * .~ " 17
Borrower has not executed any prior assignment of the rents and has not and will

HalMs D PGy A A >.;."(;!:‘f~
perform any act that would

prevent Lendertrom exercising its’rights'under this Paragraph'16:' =~ "+ 7 g
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving. notice of
breach te Borrower. Howaver, Lender or a Judiclally appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default orinvalidate any other right or remedy of Lender. This"
o assignment of rents of the Property shall terminate when the debt secured by the Security Instrunieht’is pald infull:
IR FHA ILLINOIS MORTGAGE FORM Lo .
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