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ADJUSTABLE RATE RIDER
(5 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of SEPTEMBER

1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl ‘
_or Security Deed (the **Security Instrument’’) of the same date given by the undersigned (zhe “Borrower’’) to sccure

Borrower’s Adjustable Rate Note (the ““‘Note’’) to
HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN

(the “‘Lender'’) of the same date and covering the property described in the Security Instrument and locn;cd-m: S

1131 IRONWOOD COURT ELGIN, ILLINOIS 60120
|Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANAE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in thc Sccurity lnstrumcnt,
Borrower and Lead.r further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides o7 ar-initial interest rate of 6.500 9. The Note provides forvchaﬁ’gcs in.

the interest ratc and the mantaly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates : ‘
The interest rate 1 will pay may chrag: on the first day of OCTOBER , 19 98 , and on mat
day every 60th month thereafter. Eact date on which my interest rate could change is callcd a ‘““Change Date

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ‘“Index’’ is the weekly average i

yield on United States Treasury securities adjustec to a constant maturity of 5 years, as made available by the Federal
Reserve Board. Thc most rccem Index figure availabie as of the date 45 days before each- Changc Date is called the.
“Current Index.’

If the Index is no longer available, the Note Holder wi'i shoose a new index that is based upon comparable mfor—-

mation. The Note Holder will give me notice of this choice.
{C) Calculation of Changes

Before each Change Date, the Note Hoelder will calculate my new interest rate by adding o
TWO percentage points £ 2.000 o) to the ICurrent

Index. The Note Holder will then round the result of this addition to 'he uearest one-eighth of one pereentage point -
(0.125%). Subject to the limits stated in Section 4(D) below, this rounaer 2mount will be my new interest’ ratc untll
the next Change Date. |

‘The Note Holder will then determine the amount of the monthly paymeat that would be sufficient to repay thc
unpaid principal that | am expected to owe at the Change Date in full on the'n.aturity date at my new interest rate:
in substantially equal payments. The result of this calculation will be the new amount of my momhly payment.

- (D) Limits on Interest Rate Chungcs

The mtcrest rate | am requxrcd to pay at the ﬁrst Change Date will not be greate: {bin o
8.500 ° o orless than 4.500 9. Thereafter, my interest rrie #ill never be mcrcascd

Lzseqsgs,

or decreascd on any smglc Changc Date by more than two percentage points (2. 0%) f rom lhc ae of mtcrcst I have ‘ f

been paying for the prccedmg 60 months. My interest ratc ‘will never be grcatcr than R ) ;
-500° %, v _ TN

(E) Effective Date of Changes

My new interest rmc will bccomc effective on each Chnnge Date. 1 will pay the amoum of my new momhly paymem
bcgmmng on the first’ monthly paymcm date after the Change Date until the amount of my momhly payment changes
again.

(F) Notice of Changes

“The Note Holder will deliver or mail to me a notice of any changes in my interest rate’ and the amoum of my
monthly pnymcnt bcforc the effective date of any change: The notice will include, mformatlon rcqmrcd’b l:;w 0 be..
given me and also the mlc and telcphone numbcr of a person “who' w:ll answcr any qucshon I‘may ‘h" ve '
the notice. ' K

MULTISTATE ADJUSTABLE RATE MIOER-6 YEAR ARM=Singlo Famnily—Faanie Mse/Freddis Mac Unitorm Instrument Fa'm 2131 7188
QD). 50BA wwon o ) VMB MORTGAQGE FORME + (313)203-8100 ¢ (80016217201 '
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[Space Above This Line For Recording Data) ‘

| APPLY 001~3o7o9ozo. o
MORTGAGE ML# 1130419029" _1,;,'

 THIS MORTGAGE ("Sécuriy Insimanent”) i given on SEPTEMBER 30, 1993 The morgagoris
KENNETH J BRAM, SINGLE AND/NEVRR BEEN MARRIED S

.f’(';Bd“-vow?ru),l This Security Instrument is given to DEPT~01: RECBRDIHG ) "  ‘ ,35.03 '

. HOME FEDERAL SAVINGS & LOAN ASSOCIATION fr ELGIN . T mx ms 10/03/93 13.32:00
K . 355858 *-93-—:303&27

. COOK COUHTY RECORDER
which is ‘organized and existing under the laws of  THE. UNITED SIATES OF AMERICA

address 1S 16 NORTH SERING SI’REE'.I‘, ELGIN, ILLINOIS 60120
oo ("Lentsi™), Borrower owes Lcnder thc prmcxpdl sum of

ONE HUNDRED 1WENTY ONE THOUSAND FIVE HUNDRED AND N0/100

Collars (U.S. $ 121,500.00 = ).
This debt is cvidenced by Borrower's note dated the same date as this Security lustrument (* No!c ), which prowdms for
monthly payments, with the full debt, if not paid carficr, due and payable on OCTURER 1, 2023

Thls Secumy Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Note vuh interest, and ull rencwala., B
- extensions and modifications of the Note; (b) the payment of nll other sums, with interest, zdvanced: undcr parabraph 7 to_'_
" " protect the security of this Security Instrument; and (c) the performance of Borrower's covenant: ane. agreemems unider this*
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the followmg‘j! B
, dascmbed property located 'in COOK - Ty County, mmms

Lot 32, IN COBBLER'S' CROSSING UNLT 7, BEING A SUBDIVISTON IN. snc"mN
6 AND 7, TOWNSHIP 41 NORTH, RANGE 9'EAST OF THE THIRD PRINCIPAL
sznmmﬁ IN'COOK COUNTY, ILLINOTS. R

‘ PERMANENT_INDEX, NQ._ 6-0‘7*2157-0‘3'2‘ .

‘whnch has thc address of 1131 momoon COURT, ELGIN

s ‘Illmon 60120 -~ ("Property Addrcss").
= . [Zip Code]
ILLINO!S Slnglo Family-FNMA/FHLMC UNIFORM: INSTRUMENT
Form 3014 9/90
@v ORIILI 212 Amended 5/51

_ " VMP MONTOAGE FORMS - [313)293.8100 - (80018217201
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17, Teausfer of the Property or o Beneficlul Tnterestln Borvower, (1l ar any part of the P:‘upcrly or wny lnwrest In ll-_
I8 sold or transfersed (or if a benefliclal Tnterest in Borrower Is sold or transforreddusd Borr owerii nokn naturpl persan) whihoul

Lender’s prior-written -consent,: Lender may, wt ils option, require immedinte puyment in full. of il sums “secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federdl law as of the dute

of this Security Instrument.
~If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, {{ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pcrlod s
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sule contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays’
Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred; {b)-
“cures uny default of vy other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, - -
~ including, but"not timiizd to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonibly requirc:10: assure
that the lien of this Security s Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured by

this Sccurity Instrument ‘slieii, continue unchunged. Upon reinstatement by Borrower, this Security Instrument and ‘the

obhgmsons secured hereby shalt<emain fully effective as if no acceleration hud occurred. However, this right to runblate shall ‘

not apply in the case of acceleratiop-under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccumy '
Instrument) may be sold one or mor¢ 11mes without prior notice to Borrower. A sale may tesult in a change in the entity (known*l
as the “Loan Servicer") that collects montitly' piyments due under the Note and this Security Instrument. There also may beone

or more changes of the Loun Servicer unreluted te-wsale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with naragraph 14 ubove and applicable law. The notice will state the- name and:
address of the-new Loan Servicer and the address (o s+hich payments should be made. The notice will also contain any othcrf

information required by applicable law. :
20, Hazardous Substances. Borrower shall not cauce or_nermit the presence, use, disposal, storage, or release of any'

Hazardous Substances on or in the Property. Borrower sha't nol do, nor allow anyone else to do, anything aﬂ'cctmg thcf

‘Property that is in violution of any Environmental Law. The preceaing two sentences shall not apply to the presence,. use;. o

- storage on the Property of small quantities of Hazardous Substances thut are generully recognized to be appropnutc to normalf‘-:

residemial uses and to maintenance of the Property.
" Borrower shall promptly give Lender written notice of any investigauca, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property aid anv-Huzardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any gevernmental or rcgulutory Authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propenty 1= necessary, Borrowcr shal} prompl!y takc :

* all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, “Hazardous Substances” are those substances definec 15 toxic or hazardous subs(anccs by' '

Environmental Law and the [ollowing substances; gasoline, kerosene, other flammable o7 toxic pctrolcum products; zoxxc'

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiuactive m'ucrmls As uscd in’

this paragraph 20, "Envnrqnmcntal Law" means federal laws and laws of the jurisdiction where < Traperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, - Lender shall give notice te Borrower prior to acceferation following Lorower's breach

of any covenant or agreement in this Securit) Instrument (but not prior to acceleration under puragrnph ‘17 unless

applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the’ default;

() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sumsf,;
secured by this Security Instrument, foreclosur: by judicial proceeding and sale of the Property. The notice shall further-ﬂ‘[
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedlng the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on -
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of. all sums.’
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicin)r.’~
proceeding. Lender shall be entitled to-collect all expenses incurred in pursuing the remedies: pruvided in thls pamgraph‘-f-'l

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon puyment of all sums sccured by this Security Instrument, Lender shali releuse this Sccumy lnstrumcnt"'a :

without charge to Borrower. Borrower shall pay any recordation costs.’

23 Waiver of Homestcnd. Borrowcr waives all:right of homestead cxemntion in the Propmy N Fornia014 5,9'6;;_
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payments may no longer be required, at the option of Lender, i umgu;,u. suginice coverage éin the’amoum and' vfor the: penod‘.» _
that Lender requires) provided by un insurer approves by Lendr st betomes avatlable undls: ohtumed Burrower« shall:pay -

the protdums required to malntaln mortguge Insumies In uffiet, or Lo provide  loss reserve; wntll the rcqulumom for manmo.!i’f-.‘ :

nsueanige ends in ecordtney with any. writien ugteement between Borrawer and Lonklor or applloable lawv,

9 lmmtiun. Leniler or ity ug\m may twake Teasonatle entrdes upon wd uu;\xliom of e M@ﬁms hw.!m shalh gw&:«f.-:

“Borrower notive at the time ofor | prior to an impcction spectiiing roansable cave fr the | Voo,

10, Condemnation, The: pmcecds of any. nward or chim for danages, direst-or mnwnmhal m commm \\n\h m‘f

| condemnation o otlier tuking of any part of thn Property, o for conveyanee in lew of mmksmmm. m hmb\* mmd M{_
-~ shall be-pald to Lender, "

In the event of n tota) taking of the Prapenty, the proceeds shall be applicd 10 the Sams socured hy thh ﬁsecunw !t‘s!mmcm. L L
whether or ot then diie, with any excess pald to Borrower, tn the event of o partiay mking o' the Pmpm\t in which the i‘mr*;;." G

- matket value of the Property’ immcdinlcly belore the tking iy cqu'\l 10 or greater than me amount of \hc sums mmd by i)

Security Instrument immedistely before the taking, unless Borrower'and Lender otherwise agree in writing,- the sums: sccumd by o
this Security Instrument shall be reduced by the amount of the proceeds multiplied: by the followmg fraction:- (a) the total -

amount of the sums secured immedintely before the’ taking, divided by (b) the fair market value of the Property xmmedlately o

before the tuking. Any halance shall be paid to Borrower. In the event of 2 partial taking of the Propcny in which: the fair.
market value of the Prormy lmmcdmtcly before the tnkmg is less than the amount of the sums secured’ amn*edtately bcforc thc.f,'.
taking, unless Borrower apu Lander otherwisc agree in writing or unless applicuble law olhcrwnsc prowdes, lhc procecds shatl’
be applied to the sums secured vy this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by %orrowc.r, or if, ufter notice by Lender to Borrower that the condemnor of fers to muke an_
award or scttle a claim for damages. Sorrower fails to respond to Lender within 30 days aftcr the date the nouce ls glvcn.‘"
Lender is authorized to collect and apply e proceeds, at its option, cither to restoration or repair of the Propcrty orto l!u, qumvi"
secured by this Security Instrument, whethicror not then due.

Unless Lender and Borrower otherwise igrec in writing, uny application of proceeds 1o prmcnpul shall not cxlcnd or
postpone the due date of the monthly payments reieireid to in paragraphs | and 2 or change the amount of such payments, '

11, Borrower Not Released; Forbearance By Liender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instravicnt granted by Lender to iny successor in interest of Borrower shall
not operate to release the liability of the ungmul Borrower or Boirower's successors in interest, Lender shall not be rcqu:red o
commence proceedings aguinst any successor in interest or reivse to extend time for payment or otherwise modify amartization
of the sums sccured by this Security Instrument by reason of any dcmand made by the original Borrower or- Borrower’s .
successors in interest, Any forbearunce by Lender in exercising any-<isit or remedy shall not be a waiver of or prcclude lhc
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility. uesigners, The covenants and agreements of tm::
Security Instrument shall bind und benefit the successors and ussigns of Lender and Borrower, subject to the provisions' of
paragraph 17, Borrower's covenants and agreements shall be joint and severiic Any Borrower who co-signs: this Sccuruy '
Instrument but does not exccute the Note: (1) is co-signing this Sceurity Instrumen. il to mort;,.q,c. grant and- convey that -
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not sersonally obligated to pay the sums -
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbeur or
make any accommodations with regard to the terms of this Security Instrument or the Note witiiout that Borrower’s consent. -

13. Loan Charges. If the loun secured by this Security Instrument is subject to u law which set. maximum loan: chargcs.

~and that law is finally interpreted so that the interest or other loan charges collected or to be collectzd.a connection with, the-
loan exceed the permitted limits, then: (a) uny such loan charge shull be reduced by the amount necessary 1o, reduce lhc charge .-
to the permitted limit; and (b) any sums- ulready collected from Borrower which exceeded permxtlcd hmna vall be. rcfunded to-
Borrower., Lender may ‘choose to make this refund by reducing the principal owed under the Not¢ or by mnkmg Y dlrcct,".
peyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment- wnthoul any
prepaymem charge under the Note.

14. Notices. Any notice to Borrower provided for in  this Security Instrument shall be given by dclnvcrm;, it or b) mmlmg :
it by first cluss mail unless apphcublc law requires use of another method. The notice shall be directed 1o the Property Address
or any other uddress Borrower designates by notice to Lender. Any notice to Lender shull be given by first cluss mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for | in 1his 2
Security Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this pnmgmph

15, Governing Law; Sevcrubllit). This Security Instrument shall be governed by federal law and- the law of the
Jurisdiction in which the Property is located. In'the event that uny provrslon or clause of this Sceurity Instrument. or, the Notc'
conflicts with applicable luw, such conflict shall not uffect other provisions of this Security Instrument’ or thc Note: whnch can bc:

LZSSQQCG_

Biven effect wnhout the conﬂicting provnsion To, thls end the provisions of this Sccumy lnstrumcnr nnd the Notc arc dcclurcd'*' :

o _bc sevcmblu .
16. Borrower S Copy. Borrowcr shnll be g;vcn one conformed copy of the'Note and of llus Secunry Instm

B
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