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UOP FEDERAL CREDIT UNION
. 25 E. Algonquin Rd.
,Des Plaines, IL 80017

SPACHE ABOVE THIB LINE FOR RECORDER'S URY

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMFNT
WHICH-PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE.RATE OF INTEHEST R
THIS MORTGAGE WAS PREPARED BY Kathleen M. Struck o s

o\;dﬂ;—lv"‘""‘h! \
S e 7}}.\

. THIS MORT% uGElsmade this._ 20th " day'ol August

' betwaen the Mortgagor Tromas R._: Smiddy and: Carol A Smiddy, his wife, in joint t:enanc
i O i (hereln "Borrower”),
and the Merigagee, __l_l_Ql_’_"F_e’h. TR1-Cradit. Union e A :

a corporation organized and. ex}stlnp Jnder the laws of ___111inois
whose addregs i 25 . E. Algonc' in Rd. , Des Plaines, IL 600} 7‘5017

—(herein *"Lender"); |

— -

WHEREAS, Borrower Is indebted to Lende! as described in this paragraph;

TO SECURE to Lender:-

{1} Therepaymentof all indebtednass due and io sevome due under the terms and conditions of the LOANLINEH“‘ Homa Equlty
Plan Cradit Agreement and Truth-In-Lending Cis< nsures made by Borrower and dated the same day as this Mortgage, and
all modifications, amendmonts, extensions and renews!s thereof (herein "‘Credit Agreement.'), Lender has agreed to make
advances to Borrower under the terms of the Credit -\greament which advances will be of a. revolving nature, and may be
made, repald, and remade Irom time to time. Borrows: ar:i .ender contemplate aseries.of advances.ia be: secured by this | -
Mortgage. The total outstanding principal balance owing ! o'.y one time under the Credit Agreement (not including finance:. -
charges thareon at a rate which may vary from tima to time, n< 2y other charges and collaction costs which may be owlng <
from time to time under the Credit Agreement) shall not excee¢! Twenty Thousand® Dollars ‘& 00/100; <=

(5.20,909-00 ). That sum Is feferred to hereinas the.
Maximum Principal Balance and referred to in the Cradit AgreemeP as tha Credit Limit, The entire indebtedness under.the
Cradit Agreement, If not sooner pald, Is due and payable —___32___. _ _ years rom the date of hls Mongage

(2)  The payment of all other sums advanced in accordance herewith to protect thu sacirity of this Mortgage with ﬂnance charges
thereon.at a rate which may vary as described'in the Credit Agreemant. :

(3} The performance of the’ covenants and agreements of Borrower herein container’, -

BORROWER does hereby mortgage warrant , grant and convey. to Lender the following descrlt 9 property located in the County of

_Cook State of lllinois:

LOT 173°IN. BRICKMAN 'MANOR SECOND ADDITION UNIT NUMBER 4, BEL"‘ A

SUBDIVISION OF, _BART OF THE NORTH WEST QUARTER OF SECTION 25, :

TOWNSHIP 41 NORTH, RANGE.1l, EAST OF THE THIRD: PRINCIPAL }‘ERIDIAN
- IN COOD COUNTY ILLINOIS.

ozpr-m mzmnms b "4
TRAN - 4300 - 10/08/93 12!2"

T30960.3 n-—93-80884- '-
CooK coum RECORDER:. .- pm it

whlch has lhe address of . 1"61 WOOD LANE

{Stieel)

i 21 Code) et IR LA vt

' Property Tax 1D No.: 11-001611-3

TOGETHER with all the tmgrovements now or hereafter erected on the property, and all easements, rlgh . #ppuntenances and
tixtures, all of which shall be deamed o be and remain a'part of the property covered by this Morigage; and etl of the foregolng ‘togeth
with said property’ (or the tal ‘:lt thls Mortgage Is on a Ieasahold) are herelnafter reterred to'as the “'Pr

;nwtuunuu. mswuct SOCIETY 1991, AU.RWS R&SEMD
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22, Default, Termlnaﬂlﬂ#w , lerhtion; e ; gt f constitute an ovent of default
(“'event of defaull’'y under this Rortgag Bar, ; rid lm!e resentation in connaction with:
this Mortgage or the Credit Agreement; (2) Borrower does not mee\&he repwmonl erml of tho Credit Agreement; or (3) Borrower's
actien or Inactlon adversely atfects the Lender's rights in the Property seclired by this Mortgage. If an'svent of default occurs;
than prier to exercising any right or remedy provided for In this Mortgage and prior to acceleration, Lender shall give notice
to Borrower as provided in paragraph 12 hereo! spacifying: (1) the event of default; (2) the action required to cure such event
of dafauit; {3) a date, not less than 10 days from the date the notice is malled to Borrower, by which such event of default must
be cured; and (4) that failure to cure such event of default on or.before the date specified In the notice may result in acceleration
of the sums secured by this Mortgage, {oreclosure by judicial proceeding, and sale of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the forocloauro proceeding the nonexistence of
an event of defauit or any other defanse of Borrower to acceleration and foreciosure, If the event of detault s not-cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the sums sacured by this Mortgage to be
Immedlately due and payabie without turther demund and may foreclose this Mortgage by judiclal proceeding. Lender shall be
antitied to coliect in such proceeding all expenaes of foreclosure, including, but not Ilmlted lo, reasonablo attorney 8 faes and
costs of documentary evidence, abstracts and title reports, -

23. Borrower's Right to Reinstate, Notwithatanding Lender's acceleration of the sums secured by this Mortgaga due lo Borrower 8

delault, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued atany.lime. prlor G

to eniry of & judgment enforcing this Mortgage If: (a) Barrower pays Lender all sums which would bs then due under this Mortgageand |
the Credit Agreoment had no aaceleration occurred; (b) Borrawer cures all events ol defaul; (c) Borrowor pays all reasonable. expenses |
Incurred by Lender in salo-cing the covenanls and agreements of Borrower contained In this Mortgage, and in enforcing Lender's remédies
as provided in paragraph 22 hereo, Including, but not limited ta, reasonable attorneys' fees; and (d) Borrower takes such action as Lender
may reasonably requlre to’asaure that the lian of this Mortgage, Lender's interest In the Property.and-Borrower's obligation to pay the
sums secured by this Mortgayr shall continue unimpaired. Upon such paymant and cure by Borrower, this Mongage andthe obligations
secured heraby shall remaii in:it force and effect as i no acceleration had occurred.

. 24, Release, This Morigaga2ecures a revolving lina of credit and advances may be made. repaid and remade lrom llme to
time, under the terms of the Credit Apraament. Lander shali discharge this Mortgage when Borrower has (1) paid all sums: secured by
this Mortgage and (2) has raquested a) that the line of credh be canceled or (b) that the line of cradit be reduced below the amount for
whtch a sacurity Interest in real property me;:he required by Lender, Lender shall release this Morigage: without charge to. Borrower

REQUEST FORNOTICE OF DEFAULT AND FORECLOSURE
UNDER SUF ERIOR MORTGAGES OR'DEEDS OF TRUST

Borrower and Lender requeat the holde:. o} any mongage, deod of trust or othor encumbrance wlth 8 Ilen whloh hag
priority over thla Mortgage to give Notice to Lander, ai.L2ni'er's address set forth on page one of thls Mongege. of’ any defautt;under
the suparlor encumbrance and of-any sale-or other lorecias:i*s action, , AN

IN WITNESS WHEREOF, Borrower has executed this 4ongage
"‘homas R. Smiodv

Carol A Smiddy"" i ik

STATE OF ILLI oas e mumy ss : ey
| ‘ ; : ,a Notary Publlc In ansier said county and state. do’ hereby cenlfy thai

Thomas R Smiddy and. Carol 4. Smiddy, his wife,

personally knawn to me to be the same person(s) whose name(s). are ... subscrlbed.;o the |

foragalng Instrument, appeared bafore me this day in person, and acknowledged that .~ t he y signed and

deliversd the said Instrument as ___theix _ free voluntary,act, for the useg,and purposes therein set torth L

Glven under my hand and ofﬂclal seal, this ___2__0___ day of ___. _._.._.__.__...__. 19i3_

e

AAA‘A‘AAAA

“OFFlC,AL bf_r\

My Commission explres. ’
Nolary Pum

4
: quﬁquﬂw esgrved For Lender &nd Recorder) .

Notan Public,” State of Win
ois p
My comm:ss on Explres 1)15)97
oo w’v’v'
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