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MORTGAGE

PROCESS #: 21430-02344.

: THIS MORTGAGE ("Secunym"trument ) is given on ~ SEPTEMBER 16, 1993 . The mortgagor is
g GEORGE M. WILLIAMS AND NINIF'RED M. NILLIAMS, HIS WIFE, ‘AS JOINT TENANTS

("Borcower*). This Security Insrument is given t¢_~ . EMPIRE OF AMERICA REALTY CREDIT CORP.

which is’ O'gamzcd and’ c:usnng underthelawsof -~~~ THE STATS.OF NEW YORK : , and w’ho’sé
_address is’ EHPIRE PLAZA, 100° SENECA ST., BUFFALO, NZW YORK 14203

("Londer"), Borrower owes Lender the principal sum of

EIGHTY -EIGHT - THOUSAND EIGHT HUNDRED AND 00/100 % %= % d.d % % % % % % k k k X X K X K %

‘\44%’ |

\) *x*************************qul'urs(Uss 3330000 )
5» . This" debt - is ‘evidenced ‘by Borrower’s note dated ‘the same date as this' Secuiity Instrumcm( Note"), whxch provides for
monthly payments, with the full: debt if not paid eartier, due and payable on JbTOBER 01, 2008

This Security Instrument’ secures to Lender: (a) the rcpaymcnl of the debt evidenced by the iNote, with interest, and all rcnﬂwals.
extensions ‘ind’ modifications of the Note:" (b) the’ payment of all other sums, with mtcreqt advanced -under pnragmph 7t
protect’ the security: ‘of this’ Sccunq Instrument; and (c) the performzmce of Borrower's covenar: sand agrccmcms under this
Security Instrument and the Note! Por thxs purpose Borrowcr does hereby mongnge, grant. and convey o Lender the following

dcscnbcd prop.rty located in j , j » s (:00]( ' RECORDIHG 37,00 | Coumy. Illmons
B # 93809252
SEE ATTACHED LEGAL DESCRIPTION ' Q\

PgNhﬁ mZZi:ils‘s?S 012 cHRsTER A ' o | [Steeet, City)
 which has the address of 15717 CHESTERFIELD LN, ORLAND PARK e
III s ' ro Addre 7); ‘ 29
inci 60462 [z' Code] o o perty S ) o Q 80@552
: u.uum Slngte Family FNMQ(SHLMEO Unggl;r tglss'l")HUMENT e
e=EUTUREEET WA
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PARCEL 1. LOT 36 IN VILLAGE SQUARE OF ORL~ND TOWNHOMES, UNIT 2, BEING A SUBDIVISION OF

* PART OF THE EAST 1/2:OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 36 NORT H, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT OR INGRESS AND EGRESS FOR TiiF. PENEFIT OF PARCEL 1 AS SHOWN ON THE
PLAT OF SUBDIVISION AS IS CONTAINED IN' THE DECLARATIO ECORDED AS DOCUMENT NUMBER
86565693 AND AMENDED BY DOCUMENT NUMBEH B7280508, :

03809652
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TOGETHER WITH all tkcjimlp\rovatsEmFm !cggg! ﬁc a-on thgro y.EzdaYggscmcms. gppurtenances, and
fixtures now or tiereafter a part of the property. All repldcembts and allditions shall 2lso”be covered by this Security
Instrument. All of the foregoing is referred to in-this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the ‘estate hereby conveyed and has the right to mortgage,
grant and convey the Property-and that:the Property:is unencumbered, except for encumbrances of record. Borrower warrants
and will-defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

“THIS. SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction'to constitute a uniform security instrument covering reaul property.

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

* 1, Payment. of Principal and Interest; Prepayment-and Late Charges. Borrower shall promptly pay when due the
principal-of:and interest'on the debt evidenced by the Note and any prepayment and Tate charges due under the Note,
*'. - 2..Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay 1o
Lender on the day 'momhlytpaymems‘arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may. attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on-the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly: martyage insurance premiums,. if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parapzaph &, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow Items.”
Lender may, at any tirre, >ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may resuire for‘Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 2 amended from time 1 1izos, 12 U.S.C.:Section 2601 ef seq. (“RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lenuer may, at-any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may cstimate the' amount:of “unds due on the basis of current data and rcasonable estimates of expenditures of future
Escrow Items or otherwise in:accordance wirh avplicable law,
. The Funds shall:be held in an-instirution whose deposits are insured by a- federal agency, instrumentality, or entity
. {including: Lender, if Lender is such.an:institution) ¢rin any. Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems, Lendcr may not charge-Borrower 101 holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowves interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay w-one-time charge for an independent real estate tax reporting service
used by Lender in connection -with this loan;' unless -applicavic lnw pravides otherwise. Unless ‘an agreement is made or
applicable law requires interest to be paid, Lender shall not be.reavired tc pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that intercst.shall-be paid on the Funds. Lender shall give to Borrower,
wmmmmmmmMMmmmmﬁmﬂmmwMme@cmmmmm&ﬂ%@mMMmmmmﬁmmmw
debit to the Funds was made. The Funds are pledged as.additional security fir all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by-applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tiic umount of the Funds held by Lender at any
time is not sufficient to.pay the Escrow Items when due, Lender may so notify Borrorver in writing, and, in such case Borrower
shall pay to“Lender the ‘amount’ nccessary to make up the deficiency. Borrower sha!l make up the- deficiency in no more than
twelve monthly payments, at Lender's sole discretion. . ' ‘

- Upon payment.in full of all sums secured by this Security Instrument, Lender shal promptly refund to Borrower any
Funds held by Lender:If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the sequisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credi. against the sums secured by
this Security Instrument. ' :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leucer under paragraphs
1 and 2 shall be-applied: first; to-any prepayment charges due. under the Note; second, to amounts payabie-vzider paragraph 2;
third, to interest duc; fourth, to principal due; and last, to any late charges duc under the Note, - :

4. Charges; Liens, Borrower shall pay all tuxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority. over: this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the-person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing tc the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against-enforcement of the-lien in, legal proceedings which in the Lender's opinion operate to- prevent the
enforcement of-the liens or (c) sccures from-the holder of the lien an agreement satisfactory'to Lender subordinating the lien to’
this Security Instrument. If Lender determinés that any part of the Property is subject to a lien which may attain priority over
. this Secl'xrityvlnstrumcn‘t;' Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or

~ more of the actions set:forth above within'10 days of the giving of notice, ~ ‘ ' S
A o | Form 3014 9/90
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1’7..Trapsfer of the Property or a Beneficial Interest in, Borrower. If all or any part of the Property or any interest in it
is sold or transfcrred (or xf a bencﬁcml mterest in Borrowcr' is “sold ‘or transferred and Borrower is not a natural person) without
Lender™s prior’ Written” ‘consent; Lcnder may, ‘at .its option,require immediate payment in full of all sums secured by this
Security Instrument. However, this option: shall not: bc exercised by bcnder 1f exercise is prohibited by federai law as of the date
of lhxs Security Instrumcnt i

If Lénder exercises this option; Leérder shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the roucc is delivered or mailed within which Borrower must pay all sums secured by this
Sccunty Instrument I Borrower fails'to pay ‘these sums prior to the cxpnrauon of this period, Lcndcr may invoke any remedies
permxtted by ‘this’ Sécunty Instrumem without further notice or dcmnnd on Borrowcr B

18 "Borrower’s ‘Right to" Relnstate. If: Borrower mects ‘certain’ conditions, Borrower shall have the right to have
enforccmont of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other pcnod as
applicable ‘law may specify for reinsiatement) ‘before sale of the Property pursuant to any power of sale contained in this
Security Iastrument; or. (b) emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be due nder-this Security Instrument and the Note as if no acceleration had' occurred; (b)
cures any dcfault of "ny other covenants or agrcemcntS' (c) pays all' cxpcnses mcum:d in enforcing this Sccurity Instriment,
inclnding, but' ot tiiied to, rcasonuble attorneys’ fees; and (d) takes such uction' as Lender may reasonably require to assure
that the lien of this Se.ur-'v Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
" this Security Instrument shall” continue unchanged Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercb S a" remain fully effective’ as xt‘ o acceleration had occurred. However, this right to reinstate shill
not apply in the case of acccler..'w -ander pnragruph 7.

19. Sale of Note; (,hange rf TLoan Servicer. The Note.or a partial interest in the Note (togcthcr with this Security
Instrument) may be sold one or moi< nimes wnhom prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects morithly ; uymems duc under the Note and this Sceurity Instrument, Therc also may be one
or more changes of the Loan Scrvxccr unrelated t=-o sale of the Note, If there is a'change of the Loun Servicer, Borrower will be
© given written notlce of the changc in accordance wuu paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan’ Servicer and the. address to. which pnymcnl% should be made. The nouec will also contain any other
information;required by apphcablc law.” o

20, Hazardous Substances. Borrower shall not cal'se or permit. the prcsencc. use, dzsposal storage, or rclcusc of any
Hazardous ‘Substances. on or in the Property. Borrower sheil not do, nor allow anyone clse to do, anything affecting: the
Property'that is in-violation-of any Environmental Law. The prescding two.sentences shall not apply to the presence, use, or
storage onthe Property of small ‘quantitiesof ‘Hazardous Substanccs that are gencrally recognized to be appropriate to-normal
residential uses and to maintenance of the Property. ‘

Borrower shall promptly give Lender written notice of any investigztion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property »:d any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any 2overnmental or regulaiory authority, that
any. removal’or other rcmcdmtxon of any Hazardous Substance uffccung the Propeiiy.is ncccssary. Borrowcr shail promptly take

alt necessary rcmedml actions in accordance with Environmental Law.
As used'i m “this’ paragraph 20, "Hazardous Sub:umcec" ‘lre ‘those substances defined 2« toxic or hazardous substances by

Environmental Law'and ‘the - following substances: 'gusoling, kerosene, other flammuble or oxic petroleum products, toxic
pésticides and herbicides; velatile solvents, materials containing usbestos or formaldehyde, and tudioactive matcrials. As used in
this paragraph: 20, “Enviranmental- Law" means’ fedeml {aws and" laws of the jurisdiction wherc the Property is locmcd that
relate to health; safety or’ ‘environmental protection.

NON:UNIFORM:COVENANTS:- Borrower :md Lender further covenant and agree as follows:

21. Acceleration; Remedies. . Lender shail give notice to Borrower prior to acceleration following Bravower’s breach

of any covenant.or agreement in this Security Instrument (but not prior to acceleration under partgraph 17 unless
apphcable law provides otherwise). The notice shall spccnfy' (n) the default; (b) the action required to cure the default;
(©) a date, not less than 30 days from the date the notice is given to Borrower, by which the delault must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instruméent, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after ncceleration and the right to nssert in the forgclosure proceeding the
non-existence of a default or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding.. Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph -
21, including, but not limited o, reasonabie attorneys’ fees and costs of title evidence. -

22. Release. Upon payment of all sums ‘secured by this Security Instrument, Lender shall release. this Sccumy Tostrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waivcr of Homwtend Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER fs madec this 16TH  dayof- ~ SEPTEMBER ,

19983 ,» and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower'sNoteto = EMPIRE OF AMERICA REALTY CREDIT!CORP.

P

. -'  (the "Lender”)
of the same daté and covering the Property described in the Security Instrument and located at: % «
v 15717 CYESTERFIELD LN., ORLANRD PARK, ILLINOIS 60462

[Proparty Address}
‘The Property {zriclnies, but is not limited to, a parcel of land improved with a dwelling; together with othcr such
parcels and cartain conrzon arcas and facilities, as described in THE DECLARATION OF PROTECTIVE
COVENANTS, CONDITIUNS, AND RESTRICTIONS: OF: SAID:DEVELOPHENT, (the "Dcclamﬁon").
‘The Property is a part of < planned unit dcvelopment known:gs~ " VILL SQ or ORLAND PK R

fmmo of, Punnod Unit D-v-bpmom)
{the "PUD"). The Property also inclides Borrower’s intcrest in. the homeowners asodntlon or equivnlcnt entity
owning or managing the common aress fud facimks of the PUD {thc "Owners Association™} and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to-(r- novcnants and agrecments made in the Security Instrumcnt,
Borrower and Lender further covenant and agree as f2llows:

A. PUD Qbligations. Borrower shall perform ail of Borrower’s obligations under the PUD’s Consﬂtucnt
Documents. The "Constituent Documents” are the: {i) 'ec)aration; (if) articles of Incorporation, trust instrument or
any equivalent document which creates the Owners Assoc’at!on; and {iil) any by-laws or other rules or regulations
of the Owners Association. Borrowcr shall prompt!y pay, w,‘cv d"c, aﬂ ducs and wcssmcnts imposed pursuant to
‘the.Constituent Documents,:> <1 0001 R L

B. Hazard Insurance. So long as the Owncrs Awodatiuu main"'{ns. with a gcncrally acccptcd insuranee
carrier, a,master” or, "blanket; policy. insuring the Property which I; sat.sfactory to Lender and whick provides

_inmanee covcxagcjn the nmounts, for the periods, and against, the hayar<s Lcndcr requires, including fire and
, hwm!s mcludal withln thc tmn "cxtcnded coveragc." thcn' y '

Ly rI.cndcr wdm the. proviszon in Uniform Covcnant 2 !or t.hc o udny paymcnt to Lcndcr of
one-twclf thof the:yearly premivm installments for. hazard Insurance on the Propertv,and . p
: N Borrowers Jobligation under, Unlform. Covenant 5 to maintain hazard-iasurance coverage on
thc Propcrty isdecmcd sat!s!}ed te the cxtcnt that ths required coverage is provided by th: Owxers Asseciation

policy.

Borrowcr shall give Lender prompt notiee of any hpse in requued hnznrd insuranoc covirage provided by
the mnster or Blanlket policy. "
"¢ In the'évent of a distribution of hazard insurance proweds in Lieu of restoration or repair following a loss to
the Propcrty Vor“to’ comimon’ arcas and 'facilities of -the PUD; any proceeds payable to Borrower are hereby
-aissigned: sind i shall be paid to Lender.. Lcndcr slmll apply the proccods to the sums sccurcd by the Sccurity
‘Instrument; with any excess paid to'Borrower.

C. Public Liability Insirance. '“Borrowcr shall take ek actons a§ may be reasonablé to' nsuré thit the
:Owners "Asiociation® maintnins a publlc :Habflity- imranee’poucy acceptab!e in form, amount, and extcnt of
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