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MOHTGAGE

Ml I xn’,r W

THIS ,MORTGAGE I"Securlty .19 ru-nent") Is glven on September 15, 199& The mongagor Is NIELS P PEDERSEN and NANCY J
PEDERSEN, As HUSBAND AND WII-: (“Bor-ower") :This, Security Inslrument. Is qlvon © MANTENQ BANK, which I8 organized and sxisling
“under the laws of the State of Illlnolo and Wby address Is 303 SECTION LINE RD,, P.O. aox 697, MANTENO, IL. 80950 {“Lendar"), Borrower
owes Lender.the principal sum of One Hundred r*-n Thousand One Hundred & 00/100 Dollars (U.S, $101,100.00). . This debt Is avidenced by
Borrowers note dated the same, daIe as Ihls Secur! ry“In:IIrumImI ('Note“), which provides for. monthly payments, with the full-debt, If ot pald eartier,
" due and peyable an November 1, 2021, ,Th!s Secumy m.Irument'secures to.Landur:. (a) the rapayment of. the . debt. avidenced. by the Nole, with
JInlerest, and gll, renewals, axtansions, and, modiﬂcatlcns.o. \r"a IoIa., {b) the puyment oI all-other. .sums, with Interest, advanced under, peragraph 7 to
praquI Ihe security‘ oI‘Ihls SecurIIy InsIrumenI, and (c) Iha _purlarmance, of Borrower‘s covenanIs ang. agraemanIs undor this Security Instument and
the Nole. For this purposs, Borrower does hereby mortgage, grant and convay lo Lender ihe. IolIowIng described propeny located:in COOK Couniy,

IlIlnoIs GRS Cobakg I,w‘:"f". NI SR SRR T SN UE A oo

Vo I and Ihe si:'uma/z oI Lols In Block 20 In B.F Jncob'u Evernreen .«r " Subdlvlslon oI Ihe SOUIh East 144 of SecIIon 2. Townshlp 37 Noﬂh
Rnege 13 EaaI and (Except Ihe rIghI ol way | ot Chlcago and Grand Trunk Full; uad) in.Cook. COunty, IIIInoIs. C o

ARV

thch has Ihe uddress'owaw S TURNER AVE!I'IUE, EVERGREEN PAFIK, IIIInoIs 50642 ("Property Address“), L

Vot ot el e

TOGETI-IER,WITH aIl .{he. Improvemems, now' -0 nereaﬂer arecIed on Ihe prupeﬂy. and aII easemenIs, appunem nes, . and fIquras now or
heroan.-r & part.of. tha,property.. Al raplacemenls and addilions.shall also be covered by IhIs SecurIIy IrsIrumenI. AII of Ihe Ioregolng ] relorred toin

IhlsSocurinInsImmenta&Ihe"Propedy. eV L

Property and that' Ihe-’ProperIy
‘ ProaerIy agn'ldsf’a‘ll dlaims ”‘d’demands. subjec! Io any encumbrancas o record

DOt ’L"’\g“d:m)l“’ 35 A D7,

THIS SECURITY: INSTRUMENTrcombInas uniform covenams for‘nationaI use and non-unnorm covenants wIIh IImIIed variaIIans by Iudsdlcﬁon o
utd 'consﬂlutaﬁfunitarmmuﬁty Instrumanl covering:real propery,: i 1wt ; o TR

UNIFORM COVENANTS Borrower and Londer covenanl and agree as IoI‘

AN «:A "':rI» sgaa ni
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fhe debt evidancad by the Nole and any prepayment and lata charges due undor the Note,

2. Funds for Taxgs and; Insufanée SSgbject to spplicable law,or fo a written waiver by:.Lander, Borrower shau psy |o Lonuar ot» !hway monthly
payments ure due unde’ tha Note. untitihg’ Note is pald In ful, 8" sufit {Funds”) lo: {a) ysarly taxas and assessments which'may atisin proitty ovor this.
Security Instrumant as a tien on the Property; (b) yearly lezsehold paymenis or ground renis on the Property, if any; (c) yeary hazard or propery:
insurance premiums; (d) yeady flood Insurance premiums, If any; (e) yearty morigage insurance premiums; iiany; and: (1) any ¥ims’ payable by
Barrower 1o Lendar, in accordance with b provisions of paragraph 8, ln Hou of ihe payment of morigage insurance premiums, Thase lems are catled”
*Escrow lloms.” Lander may, al any lime, collect and hold Funds in an amount not lo moeﬂho maximum amount.a pnder: for a-ioderally relalad
morigage foan may require for Sorrower’s escrow account under the faderal Real Eslate Settiemant Procedures Act of 1974 as amapndad rem time to

time, 12 U.5.C. Saction 2801 ol seq. (RESPA"), uniess another law that appiias to the Funds se!s a lesser amounl. 1’30} tender.may/al any timo,

collect and holdqu@s,‘ ?nn,moum nol o excoed the lesser ameunt. Lender may eslimale the amount of Funds due on the bas!s of current data and -

reasonable estmates ofemendtmos of future Escrow ltams or otherwiss in accordance with applicable law. AR SO TSR ST IR CT
The Funds shail be held in an institution whose deposits ara insured by a federal agency, Instrumentalfty, or entity ('nduding Lender, if Londer is’

such an Institution) or in any Federat Home Loan Bank. Lender shall apply the Funds to pay the Escrow (tems. Lender may not charge Bomower for

holding and applying the Funds, annually analyzing the escrow accounl. or verifying the Escrow ltams, uniess Lender pays Borower inlerest on the .
Funds and applicablp :aw parmits Landor 10 maka guch a charge. : ! Howover, Lendor may require Borrower to pay a one-tima charge for an-
Indspendent real asiae tav reporting service used by Lender in connection with this loan, unlass applicable law provides otharwise. Uniess an
agreemant Is made or-applicabi law requires inferest 1o S8 paid, Lender shall not be required 10 pay Bomower any Inlerest or earnings on the Funds.
Borcower and Lander may agiop n vriling, howsver, that lruomst shwbo paldon ths Funds. Lender shall give to Borrowar, withoul chargs, an annual
accounting of the Funds, showliy redits and datlls to he Finds-srid"the purposa for which sach deblt 1o the Funds was mado. The Funds are

pladged as additional sacurlly for gl zur.s sacured by this Security Instrument.
if the Funds heid by Lendar exceed ine amounis permitied ic bo held by applicable law, Lender shall account o Bormower for the excess Funds in

© - atcordance with'the fequiremenb of appitaole’ taw. It the amount ‘of the Fuinds' held' by Lender at any time’ is ot sufﬂdem to pay the Escrow llems

* ~'whon dug, Lendsr may'so nomy Bonowsf in wunm,. #nd, in sich case Borower shail pay lo'Lender ths amount nacassary 10 make up the deficiency.

‘Borrower shall make up tha daﬂclency i Ao’ mOre 1han twolve monihly payments, &l Lendor's sole discretion.
Upon paymant In full of all 2ums spcured by this' Secirily Instrumant, Lendor shall promptty rafond to Bomower any Funds held by Lendor. I,
under paragraph 21, Lander shall acquire or sell the Frsney, Lender, prior o the acquisition or sale of the Property, shall apply any Funus holg by

- Lender al the ime of acquistiion or sale as a credi apains! \he sms secured by this Securily Instrumant.

BEERT: § Appucaﬂon of Payments. Uniess applicable law prwvive” olherwise, all payments received by Lender under paragraphs 1 and 2 shall be

- 'nppﬂad‘ firs3, to any prepaymenl charges dus under the Nota: s8co! 16, to amounis paysbla under paragraph 2 third, to interast due; fourth, o principal
" due; and 1a5); 10 any lato charges due under the Note,

4, Chargea; Liens. Borrower shall pay all laxes, 8ssessments, chiuoss. fines and impositions atinbutabie 1o Iha Property which ma; atiain priority
over this Security Instrument, and leasahold payments o ground renls, it .o, Bomower shali pay those obiigations in the manner provided in

v ‘pacagraph' 2, or if niot*paid in that!manndr, Borrawer shall pay homion iimaic reruv o the parson owed payment. Bortower shall prompty furnish lo

Lander &ll noticas of amounis fo be‘pald under this paragmph: 1f Borower makcs thars: payments diractly, Borrowsr shall promptly furmish-in Lender
recelpls evidencing the payments.,

Bomower shall promptly discharge any lien which has priority over this Security isirumant unless Borrower: (a) agress in wrmng io the paymen!
of the obligation securad by the ien in a mannar acceptable lo Lender; (bj conlasts in good (alth 18 lian by, or detends against enforcamant of the lion
In, logal proceadings which in the Lender's opinion. operale. (o preven! the enforcement of wemn; or {c) secures from the holder of {ha lisn an
agreemont satisiaciory to Lender subordinaling the fien fo this Sacurlty Insirument. ')l Londer deterinivus that any part of dho Property is subject to a lien
which may attaln priority over this Securlly Instrumenl, Lender mby pive Bomower & notics icentifying tiw Fan. Borrower shail salisty the lien or 1ake one
or more of the actions sef forth abova within 10 days of 1he giving of nolice.

5. Hazard or Property Insurance. Borrower shali keep the improvemants now existing or hereafiar eovtud on the:Property insured against loss
by fire, hazards Included wilhin the ferm "extanded coverage™ and any othar hazards, including floods o fiooding, iof wwhich Lender raquires insurance.
This Insurance shall be maintained In the amounts and for the periods that Lendr raquires. The insurance ca.ver o5uiding thi insurance shall be
chosen by Borrowitr subject 1o Londer's approval which shaif not ba unrezsonably withhels, ! Borrower falls 10 malaty', coverage desubod nbova.
Lander may, al Lender's option, cblain 'covarags.(o protect Lander's: dghty in he Propery In abcordance With paragraph .- -

Al Insurance policies and renewals shall be acceplabla fo Lendar and shall inciuds a standard morigage clausa. Lendzc chall have the right o

~ hold the policies and-renewais.. {f Lander requirps, Borrowar shall promptly give 10 Lender all tecaipts of paid premiums anc renewal nofices. in the

avanl of loss; Borrowsr-shall give promp! nolios 10 1he insurance carmer and Lender,” Lender may make proof of loss i not made promptly by Bomrower.
Unigss Lander and Bomower olherwise agree in wriling, Insuranco proceeds shall be applied to resloration or repair of the Property damaged, i
the restoration or rapsir is economically feasible and Lender's socurlty Is nof fessened.. If the rastomtion or repalr s 10! economically feasible o

' Lendar’s secumy would ba lessened, the Insurance proceeds shall be appﬂed to the' sums secured by this Securlly Instrument, whether.or not then

‘ due, wilh any excess pald fo Borrower. If Borrowar abandons the Property, of ' does nob answar ‘within 30 days a nolice from Lender tha! the Insurance

carrior has offecod (o sattia a clsim, then Londar may coliac! the Insurance procosds. Lander may usa tha proceeds fo repair o rastore tha Property or
to pay.sums securad by this Securily Instrumeni, whether or nol then due. The 30-day perod will begin when tha notice ls given..

Unlgss Lander and Borower olhanwise agrea in writing, any applicalion of procesds to peincipal shall ndt extand or postpons the due deis ol the
monihly paymants referrad 10 in paregraphs 1 and 2 or change the amount of the paymenis. if under paragraph 21 the Proparly is acquined by Lendor,
Borrowsr's fighl lo any insurance policies and procoeds, resumng from damago fo'the Pnoperly prior 1o me acquislﬁon shall ‘pass 10 Lander o the exion

of 1he suims saclred by this SecUrty insiniment Immediatety prior fo the aequisition,
8, Occupency, Preservation, Maintenance and Prolection of the Property; Borrower's Loan Application; Leaseholds. Bomower shaf

occupy, eslablish, and use the Proporty as Borrower's principal residence witihin shdy days afier the axacution of (his Sesurity Instrument and shall

conﬁnua ta oocupy the Property as Borrowsr's principal resldanoo lor at leasl om year aner tha dato of occupancv. unlass Lander othetwise agroes in
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»m:; writing, which: consant shall'nct-be unreasonably.withheld, or unless extanuating circumstances oxist which are beyond Botrower's conlrol. :Borrower
+~shall-nol.destroy; damage. or impalr the Property, atlaw the Property 1o deleriorate, or commit waste on the Properly. Borrower shall be in dafault if any
- - forfelture-action:or proceading;. whather. civil. or: criminal,: is begun:that in-Lender’s good-fallh judgment could' result in- forfaliure of-the Propery or
1. otherwise:malerally impalr the.lien.created by-this Security Instrument.or Lender’s sacurlly interest. ‘Borrower may cure such'a dafault and roinstata, as
provided in paragraph 18, by causing the action or proceeding lo be dismissed with a ruling thal, in Lander's good faith’ delermination, ‘pracludes
. forfeiture: o the: Borrower's interest:in- the: Proparty: or. other: malerial impairment of.the llen: created by this ‘Securlly: Instrument-or Lender's security
.= Inlerest.-Borrower 'shall-aiso be‘in detault If.Borrowar; during the:loan application process, gave malarially false or inaccurate information-or statements
-0 L.ender (or:falled to:provide:Lender: with-any malerial Information) In"connection with the loan evidenced by the Nots, inciuding, but not limied to,
. represaniations concarning Borrower's occupancy. of the Property as a principal:residence.: i this Security instrument is on-a lsasshold, Borrowar shaii
comply with all the provisions of the lease. It Borrower ecqutres tee fitle to the Property. the leasehold and the fea lille ehatt not meroe untess Lender
- agrees to the mergerin.wrilingii tc - ot -
- TeoProtection: of Lender’s:Rights in .the. Pfoperty. It Bon'ower talls to pertorm the covenanis and agreements centatned in thls Sacurily
‘ tnstrument or.there is a:legal procesding:that'may signlficantly atfect Lender’s rights In'tha. Property (such'as a proceeding in bankrupley, probale, for
condemnation or forfellure or to anforce laws or regulations), then Lender may do and pay for whataver -is necassary to protect the valus of the
Property and Lender': rights In:the Property.. Lender’s‘actions' may Include paying any'sums: secured by a llen whichhas: pricrity over- this Security
u ,rtnstrument: appsariig: iy rourt;:paying: reasonable’ ‘ettorneye fees and entertng on the Property tor meke repatrs. Although Lender mey take actlon
oy under this-paragraph:?,.d@rsandoes not havedo-do so.c "1 it
- Anyamounts disburses oyt ender under this paragraph 7 shall: become eddtttonat debt of Borrower secured by this Securlty tnstrument Unless
Borower and Lender agree- i rn2r tarms of payment, these amounts'shall-bear’ Interest from 1ha date of dtsbursemem et tne Note ralg’ end shall be
payable with Intefest; upon noticv o Lander to'Bomrower requesing payment, -
;o 8:* Mortgage Ingurance. ihLeude: 1nqlired morigage:insutanca as a condttton ot making the loan secured by this Securtty Instrumant, Borrower
shall pay the'pramiums required:to maintsl= ihe mortgage Insuranca in effect. If, for.any-reason, the morljyage insiirance coverage requirad by Londer
lapses or ceases to be In effect, Borrower s*.ail pay the premiums required fo obtaln coverage subslantially equivalent lo the morigage insurance
.. previolsly in-effecl, at'a cost substantially equ‘"..w i'(0.the-cost 1o Borrower of the morigage insurance pnaviously in effect, lrom an-allernale morigage
.~ insurer approved by Lendsr. fsubsiantially.equivala~i inorigage'insuranca coverage Is nol avallable, Bomower shall pay to Lander each month a sum
- :aqual 10 one~tiweifth of the yearly morigage:insuranca pramium being pald by Boowsr when tha insurance coverage lapsed or ceased fo be In effect.
.. Lender will-accept, use and:rataln thesa paymenis as & |55 sserve in llgu of mortgage:Insurance. -Loss mserve paymenls may no longer bo required,
. at'the-option-of-Lender, if. morigage Insurance coveraga (in «he amount-and for the‘period that Lender: requires) providad by an insurer approved by
- Lendar again:becomas: avallable and: i3 -obtained.: Borrawar snr’ say the pramiums required to maintaln morigage insurance in effact, or to-provide a
»{oss reserve, untIHhe\requtrement\tor mortgage Insurance onds tu acc:.dance wlth any wrttten egreement between Borrower end Lender or appttcabte

¥
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9 Inspectlon. t.ender orilts:agent’ may meke rea..onebte entrtes uson and tnspef‘ttons of the Property. Lender shatl glie Borrowar netlce at the

ttme of or:prior {0°an‘inspection spacllying raasonabls causefor the Inspecite . : e 2
.;10,‘Condemnation. : The proceads’ of any award'or-claim-for: damages, et or consequenttat in: connectton with any condemnatton or other
taklng of any part of the:Property;-or for conveyance'in lleu'ct condemnation, are ter:0) assigned and shali be paid fo Lender, ) ot
=7 s - In-the'avent of a:lolal taking:of the Properly, the: proceeds shall'be applied to IF2 sums secured by this Security Instrument, whether or not thon
* dua;:with'any axcess paid to-Boirower. In‘the event of & partial'taking:of thé Property in wrich'the falr market value ‘of tha Properly immadiataly betere
the taking is equal to or grealer than the amount of the sums sacured by this Securily Insi:ume:it Immediately before the- laking, unloss Borrower and
-Lander otherwlsa-agree in‘wriling,tha'sums secirad’by-Ihis Securly Insirument’ shall ba redicac by the’ amotintal the-proceads ‘multiptied by the
toltewlng fragtion: t (a) the: tolal:amourit<of the' sums’ secured: immediately ‘before’the taking,  diviued oy - (b)-the falt marke! valug ol the ‘Property
o3t ‘immediately-before: the:taking: “Ariy balance'shall be'paid:to'Barower. In the event of a’partial ‘akirig: 3t thie Property In'which the falr market velue of
the Property immedialaly before the taking Is*less than the'amount ‘ot the Sums secured immediately befre the’ laking, unléss Borrower and Lender
. otherwise -agrea'in"writing ‘o ‘Unigss: eppltcabte taw othermse provldes. the preceeds shall be apptted te tne suris aecured by lhts Securtty tnstrument
' whether ‘or not the sums are then"due; :

- ‘If the Property'ls'abandoned by Borrower, or if, after: notice by Lender to Borrowsr that the condemnor otters ‘0 ke an award or sellla a claim
tor damages, Borrower falis'to! ‘taspond 10 Lender: within 30 days after lhe date the nolica Is given. Lender is auihiri=ad 1o coliact and apply the
proceeds.fattts eptten, etther 16 restoralion or repalr of the Property or fo the sums sacured by this: Sactrity’ tnstrument W hett-"P or riot then due.

* Unless Lender and’ BorroWer clherwise’ aoree In writlng. any appttcatlon ot prozeeds o prtnctpn! shatt not extend or pes:pone the due date ol the
monthty payments refeired 15°In paragraphs 1°and’ 2or change the' amount of such' payments.

11. Borrower Not Released; Forbearance' By Lendor Not'a Walver. Extenslon of the'tima for payment or modification of emorttmtton of the
sums securad by this Security Instrument granted, by, Lender. o any successor in:interest of Borrower-shitll not.operala o release the- llabliity of the
ortglnel Borrower. ¥, Eorrcwer’s‘successors'ln Interest,. .Lender shall nol ba required;to.commence proceadings; against any successor in Inferes! or

. 5 retuse to, exteng(ﬂrge for, payment or, othentvtse medtfy emorttmtton ot the sums sacurad by | thts Security. Insirument by reason ol any demand made by
o o e, odgtnat{aorrower or,jﬁerreyer's suocessers in. tnterest. Any torbearance by t.ender In exerctslng any tight.or remedy shall.not be a walvar. of o
. prectude theexeretse,otanyrtghtzor.remedy.r v e tnYy ag w RTINS
R 2 Successors.and Asslgns Bound,,Jelnt and, Severel Llabttlty, Co-stgnere. The covenants and ugreements of thts Securtty Inatrument shall
btnd end be;retttethe 8UCCessOrs, and assrgns of; Lender and Borrowar,, subject sfo- iha’ .provisions ot .paragraph 17, Borrowar’s, covananls and
it egreements shall begotnt andlsqverel.,\Any Borrewer who ,co-slgns. this, Security tnstrument bul doas ncl execula-the. Nole: . (a) is co-signing this
~; Securly, tnstrument .only. o, morigage, grant. and, convay.thal. Borrowers, inlerest in Ihe Property under. the. lirms of: this. Security. Instrument; -(b) Is nol
: parsonally,ebligated.to-pay.tha.sums secured by: this Security Instrument;, and-. (c)-agrees Ihat:Lender.and any:olher Borrower may agree to- extend
modtfy, forbear or make,any.accqmmodations with.regard to,the:lerms of this Sacurily.instrument or.the Note: without thal Bomower's consent...:
513, Lgan- Chargee. tt the;loan: secured by- thts Securlly:Instrument-is.subjact to a law which-sets: maximum- loan charges, -and:thal law ts ﬁnany
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Interpratad 50 that the interest or other loan charges coliacied or: fo be.coliectad in connection with the loan.exceed tha parmitied limits, than: (a) any
.such ioan charge shall be reduced by the amouni.nacessary (o reduce the charge (o the-parmilfad limit; and- (b) any sums already colieclog from
-Borrower which- exceeded permiited timits will be retunded to Borrower.  Lender may choose to make this refund by reducing the princigal owed under

the Nole or by making-a direct payment 10.Borrower. - !f a refund reduces principal, the naducbon wm be traaled as a partiel prepaymen! without any

prepaymeant charge undor the Nots, . -
- 14, Nolices, Any.nolice-to Borrower providad for in this Secunty Instrument shai! bu fiven by delivering lt or by malfing it by firs! class mat unipss

applicable law. requires. uge of anolher method. The notice shall be directed 10 the Proparty Address or any olher address Borower designates by

- . nolico 1o Lendar. Any niolice to Landar shall be givan by firs! class mall {o Lendar's address stated heroin of any olher agdress Lender dasignates by

nolice. to. Bomower,. Any nolice: providod for in this Socumy instrument shall be deemed 1o have been given to Borrower or Lendar when givsn as

provided in this paragraph, . ..0 ¢
16, Govemning Law; Severabimy Thfs Socumy Instrument shall ba qavomed by fodom} law and the law of lho juﬂsescﬂon tn which ths Proparty

- Is focalad, In.the event.ihal-any. provision or ciause of this Security Insirument or the Nola:conflicts with: applkcable law, such confict shall not atiect

other provisions of this Security insirument or the Note.which can be given efiect without tha conflicting provision. To. ma end the pmvtuom of this

. - Securily Instrument and the.Nole are declared lo be saverabls,

. 16. .Borrower's Cor;.: Borrowsr shall ba given one conformad copy of lho Nole and o! this Socuﬂty lm!rumsm
17. Transler of £ Praperty or.a Beneficlal Interest in Borrower. If all or any part of the Property or any interest In ii is soid or transterred (or if
& benaficial Interest In Borrowar Is sold or iransferred and Bomrower is not a natural person). withou! Lender’s prior writlen consent, Lendar may, at its

- opiion, raquire-Jmmediate: pe ymvnt In. lull.of @l sums secured by this Sacurily lnsimmnt. Howm. this. oplion .ahail. not: be omcised by Lender if
-_axarcise.is prohibited by fadeial 'aw 1s of the.date of this Security Instrument,

It Lendar axercises this oplion, Lar der shall give Borrower nolice of aweléraliori.' The notlca shall provrda 8 period ol nol iass than 30 days from

- .1he dale the notice is detivarad .or mailzd w'hin which Borrower must pay all sums sacured by this Security instrumant. If Bomower {ails 1o pay (hesa

sums prior lo the expiration of this penoo Linrler may invoke any remedies perrmtad by this Socmry Insirumant without furihir notice or domand on

.- Bomrower,

18. Bormrower' 8 nght to Reinsla!e. 1f Bomowra meels cortain condiﬁons. Borrm shall have the rght 1o have enforcement of this Security

‘ instrumen! disconlinuad al any time prior to the earier of-fa) 5 days (or such other period s epplicable law may specify for reinstalament) betore saie

of the Property pursuiant 1o any power of sala conlainad in this Security instrument; or (b) entry of a judgment anforcing this Security Insirument.
Those conditions are. thal Borrower: (a) pays Lender ail‘'sums which then would ba due under. this Securlty Instrument and the Note as it no
aoceleration. had: occurred;. (b) curea any. defaull of any oiie” covenants or agresments;. (c) pays. all expensss incurred in enforoing this Sacurily

{nsirumenl, including, but not imiied {0, reasonable allornpys’ ibsa; und (d) lakes such action as Lendar may reasonably roquire to 2ssure thal the fien

-93809'749 :

of Ihis Sacurity Instrumenl, Lender's rights in the Property nnd Bomrower’s ~hligation {0 pay the sums secured by this Securty Instrument shall continue
unchanged. Upon reinslatement by Bomrower, this Sacurly Insirumint aig 1he obligations sacured hereby shalt remain fully effeciive as tf no

- acceleration had:cocurrad. Howaver, this right {0 reinstale shall nol apply i % =830 of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nole or a partial inte:<s! i 1he Nole (logethar with this Securily instrument) may be sold one or

- more imas without pror.notice 10, Borrower. A salp may result in a change in the @7ty (known as the "Loan Servicer”) that coliacts monthly payments

due under the Nole and this. Secudly instrument. Thare also may be one or more chving e of the Laan Servicer unreiated 10 a sale of the Nols. I} there

. Ig & change ol tho Loan Servicer, Borower will ba given writlan notice of the changs I #2rsrtdance with parsgraph. 14 above and applicable law. The
_holice will slate the name and addrass of tha new Loan Sarvicer and thg address Io which paviaents shouid he made. The notice wil also contain any

olher Information raquired by applicable law. -
- 20.. Hazardous Subsiances. Borrower shall not cause or permit the presenca, use, dispose’, siags, or 1elease of any Hazirdous Subsiances

' on or in the Properly. Borrower shall not do, nor alicw anyone elss 1o do, anything affecting the Pruperiy thal is in violation of any Environmental Law.

The precading two saniances shall not apply 1o the presence, use, of storape on the Property ol smat'juarilies of Hazardous Substances that ae
generally racognized fo be appropriaie to normal residential uses and lo mainisnance of the Proporly,

.- Borrower shall prompuy plve Lender. writian notice of-any investigation, claim, demand, lawsult or otmt acion U any oovunrmnw ox rogulatory
agency of privale party Involving the Propary and any Hazardous Substance or Environmenia! Law ol which eom war has actual knowlegge. 1f
Borowor lsarns, or is nolified by any governmental.or regulalory authortty, that any removal or other ramodiation of any 45 ardous Substanoe attecting

o thePropenylsneeossuy BotrowsfshanprompﬂytakuﬂnmmymewacﬁominamdamwmEnwonmsnw.a/

As used In ihis parapraph 20, "Hazardous Substances” are those substances dafined as loxic or hazardous substances by Fnviconmantal Law and
ihe Ioltowlng substancas onsollna. kefosana, other flammabis or toxic pairoloum products, loxic pasticigies and herticides, vilala spivents, materiais
contalntng asbeslos or formaldehyde, and radioactive materials. As usad In this paragraph 20, "Environmental Law” maans feders] faws and laws of
ihe jurisdiciion.wheve the Property is located tha! relate to heallh, safety or anvironmental protection,

NON-UNIFORM COVENAMTS. Borrowsr and Lender further covenent and agree as fokows:
- 2%, Acteferation; Remediss. Lender shall giva rotice to Borrower prior to occeleretion foliowing Borrower's Sreach of any covenant or

-agreement in this Security Instrument (but not prior to acceieration under paragraph 17 uniess applicable law provides otherwize), The notice
" ghall speclly:- (n} the default; - (b) the action required to cure the default; (c) a date, not fess than 20 days. from the date the notice1s piven io

Borrower, by which the default must be cured; and (d} tha! faliure to cure the deiault on or before the dste specified in the nofice may resutt

" {n ncceleration of the sums secured by this Securily Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
- turther inform Borrower of the right lo reinstsie after acceleration and the right to assert in the foreciosure procesding the non-existence of a
" default or any other defense of Borrower lo accalerstion and foreciosure, If the defsul-is mot cured on or betore the date specified-in the

notlce. Lender at.its-option may require Immedints payment.in tull of all sums sacurad by this Securlly Instrument withoul further damand anr:

“‘may! foreclose’ this Securtty instrument by judicial proceeding. - Lender shall'be eniitied o collect 8l) expenses incurred in :mrsumg ae

remedies provided In this paragraph 21, including, but.not limited 1o, reasonable attomeys' fees and costs of ittie evidenca.
‘22, ~Release, ' Upen payment: of all sums securad by this Securly- insirumaent, Lender shall reiease this Securdty Instrument withow! charge 1o

......




waim UNORmIGIMGOPY

Borrower, Borower shall pay any recordalion costs.

23. Walver of Homestead. Bomower waives all right of homeslead exemnption in ihe Preperty.

24, Riders tn this Securily Instrument. If one or more riders are exoculed by Borrower and recorded logather with this Security Instrument, the
covenants and agreemenis of each such rider shall be incorporatad Into and shall amend and supplement the covenants and agreements of this
Securily Instrumenit as If the rider(s) were a part of this Secusity Insirumant, [Check applicable box({es))

[] Adjustable Rate Rider [] condominium Rider [] 1~ Family Rider
D Gradualed Paymant Rider - D Planned Unit Davelopmant Rider D Blweekly Paymont Rider
[] ealioon Rlde:' ) ' [] Rate Improvemant Rider [] secand Home Rider

[J others) [quclm

BY SIGNING PELOW, Borrower accepls and ugroes‘!o the ferms and covenanis conlained in ihis Securlty Instrument and in any rider(s) axeculed by
Borrower and recorr‘ d wlth il

: Wllnessas S

This Morigage bnpmd‘by: " MANTENG BANK
: -~ P.0.BOX697 -
MANTENO, IL 60950

NANCYJPEDERSEN—Borrowar .

- INDIVIDUAL ACKNOWLEDGMZAT
sveor ____s Jlimaste ) -

)88

COUNTY OF 71/ MM@-— )

On ihis day before me, the undersigned Nolary Public, personally appearad NIELS P PEDERSEN and NANCY J FEZERSEN, 1o me known to bo the
individuals described In and who executed the Mcrigage, and acknowledged thal they signed the Morigage 2s thelr fie.s at.d volunlary act and deed,
for the uses and purposas therein mentioned

19 A 3

Glven under my hend and officlal seal this 30 E day of M -
By_ O'QUM X ‘p W Reslding at \BJZ(JLAJ .

v
Nolary Public in and for the State of &!@.—_ My commission expires 85 ’9 é

GULEGITE

“OFFICIAL SEAL”
DEBRA L. PROVOST
Nmm:.:.s:mdullnoh :
MyComleonExplm
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