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THISMORTGAGE ("Scm.nry 'nszmmcnt") mgwc.n on SEP’I‘BMBER oa, 1993 : ., .. The mortgagor.is

mom Dx| RIDER;,;JR. AND:/RIRSTTN G ' RIDER: BUSBAND AND; WIFE ./ B T

KIRSIEN G. RIDER- (F K. A. KII\";“I.;I H. GEIGER) ceen
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ONE: HUNDR.ED FIFTY THREE 'I‘EOUSAND SIX HONDRED: AND oulloo
2y "v‘u’; i o ':m "I !1 A 'jc.f.; " Dottt '4;' ! '
Do]larq (U. fS $ 111153, 600, 00 ) Thm debt is evidenced: by Borrowcr sante dau,d thc same datc&s thls Seuunly
‘Instrument' ("Note") whlch‘pmwdes'for monthly’ payments; with the full debi, 1 nnt: pmd earlier, due and-payable‘on
OCTOBER 01, 2000 et This' Sccunty Instrumient' secures 1o Lender. (a) the repayment of the debl
evxdcnccd by the Note, thh mtcmt, and all ‘rcncwnlb, cxtcnswns and’ mod:f cations of the Notc, (b) the payment of all
‘other sums thh mtcrest advanced undcr paragraph 7 to protcct the secanity, of this | Security Instrument; and (c)
hé pérformance of Borrower's "covenants and agreements under’ thns Sccunty Insfrumen: 'ud the Note, For' this
_purpose, Barrower. do& hereby, mortgage, grant and: convcy to Lcndcr the fol]owmg dcscnkcr’ propcrty located ‘in
CI'L'Y(.OP ,CHI,CAGO,I,COOK; Aot 4 o L, County,lllxmns
LOT 47, IN.BLOCK 5, OF. SHERMAN'S ADDITION 'ro HODSTEIN IN THE, Nonrmsr 1/4 (s).- :
SECTION;3Zs:; ,TOWNSHIE:ﬁl,w TOWNSHIP; 40 NORTH,..RANGE. 14. EAST. OP THE-. 'I’HIR.D
PRINCIPAL mznm.l\.m COOK. coum‘!-,'. 1LLINOISr SRS TR

4 z‘.("l’Lcn ier ) Borrowcr owes, Lcndcr the prmcxpal sum of
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TOGETHER WITH all the improvements now or hereafler erccled on the property, and all casements, =
appurtchunces, and fixtures now or hereafter a part of the property. All replacements and additions shali also be coversd
hy this Security Instrument. Allof 4 ’forqgoing is referred to in this Seeurity Instrument as the *Property.

BORROWER CQVEN‘ANTé'Eﬁ&ﬁ Bétrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowet warrants and will defend generally the title lo the Property against all claims and demiands, subject to any
encumbrances of record, - I RN I T 4 SO

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.* o

UNIFORM COVENANTS. Borrower and Lender covenant.and agrec as follows: o B

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

. the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. ‘.. 2.Funds for Taxes and Insurance. Subject to applicablc law or to a writicn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ar¢ ‘due’under the'Note; until‘the’Note is paid in' full, a sum (“Funds”) for: (a)
yearly toxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearl
leaschold payments or ground rents on the Property; if any; (c):yeatly-hazard or property insurance premiums; (d) yersiy
flood insurance pretiums, if any; (c) yearly morigage insurance premiums, if any: and (f) any sums pzyehic by
Borrower lo:Lender. in‘accordance with the provisions of pamgraph 8, in licu of the payment of mortgage insurance
premiums. These items ave called *Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amourt a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estatc Sittlement Procedures Act of 1974 as amended {rom time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless ancihe: law that applies to the Funds sets a lesser amount. If so, Lender may, al any time,

- eollect ind hold Funds in an amidrt not:to exceed-theicsser-amount. Lender may cstimate the amount of Funds duc on
the basis of current data and reasonab!= estimales:of. expenditurés’of: future:Escrow: Items or otherwise in accordance
with applicable law., T

The Funds shall be held in an institatior++hose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insti ution) or in any, Federal Homie Lioan Bank.: Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge: Birrower, for-holding.and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, uriiess Lender pays Borrower interest on the Funds and applicable Jaw

rmils Lender (o make such a charge. However, fxider may require Borrower to pay a one-time charge for an
independent real estate tax reporting scrvice used by Lendzr in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law reauires interest to be paid, Lender shall not be required to
‘pay Borrower any intetest or carnings on the Funds. Borrower and Lender may agree in wriling, however, that interest
shall b¢ paid on the Funds. Lender shail give o Borrower, withou! charge, an annual accounting of the Funds. showing
credits and debits to the Funds and the purposc for whicl: each debit (o the Funds was made. The Funds arc pledged as
- additional security for all'sums'secured-by this Security Instrument. '

If the Funds held by Lender exceed the:amounts-permitted to bs'iield Ay applicable law, Lender shall sccount to

Borrower for the exeess Funds in accordance with the requirements of apylicasie iaw, If the amount of the Funds held
‘hy Lender: at,any:time. is not:sufficient (o pay the Escross ltems: when due; Ledder may so notify Borrower in writing,
.and, in such casc Borrower shall pay to Lender the amount necessary: to make uy. the deficiency. Borrower shall make
. up the deficieney in no morc than twelve monthly payments, at Lender’s sole discietion
.. Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall oromptly refund to Borrower

any Funds held by Lender, If, under, paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall upply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security Instrument. o

3. Applicatlon'of Payments. Unless applicable law provides otherwise, all payments reecived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: sccond, 70 amounts payahle
under paragraphi‘2; third, to interest duc; fourth, to principal due; and last, to any late charges due vade” ibc Note.

4, Charges; Liens: Borrower shall pay all taxes; assessments, charges, fines and 1mposidons attributable to the
Property which may attain priority over this Security Instrument, and*leasthold paymesis or ground rents, if any.

-Borrower shall pay these obligations in the manner provided in paragraph 2, or 1f not paid in that munncr, Borrower
“Shall pay them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of
~smounts to be paid under this paragraph. If Bortower makes these payments dircctly, Borrower shall promplly fumish &3
do Lender receipts cvidencing the payments. X
E Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unlcss Borrower: (a)-
¥agrees in writing to the payment of the obligation sccured by the lien in a manncr acceptable (o Lender: (b} contests in
rgood faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinien

operate to prevent the enforcement of the lien: of (¢) secures from the holder of the lien an sgreement satisfactory o

Lender subordinating the lien to this Security Instrument. If Lender determines that any pant of the Propesty is subject to
-a'lierywhich may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 davsiof the giving of nolice:

LEOBEE

- @) 6RIIL) " 10 hon2ots




e
34

Eenag

" L2bi5;Hazard-or Property! Insurance. Borrower sh

. R R L R R SRR A BT T P
Batrower reqesting payment!"' ¢

DRI AR i . |
ﬂ@%ﬁﬁ(lummmy o | ‘ ' “Page3ct9 inttats: ¥

UNOFEICIAL COPY,

: _ ‘ ‘shalpkeep theTmprovemments nw. existing or hereafter crected on
the Pioperty insared:against 1oss by firey hidzirds included within 'the torm “extended'coverage™ and any:-other-hazards,
including:floods or flooding, for which; Lender irequires insurarice: This insurance:shall be'maintained in the ‘amounts
and for the periods thal Lender-requires.: The insurance:carrier providing the insurance shallibe chosen' by Borrower
subjectto Lender'stapproval which:shall: notbe: unreasonably withheld:: I Borrower fails to maintain: coverage
described above, ‘Lender-may;-at:Lender's- option; obtainicoverage «to protect Lender's rights in-the Property in
accordm:c:wit}upmgmph%, Y O TR R T P E VRO Ul TR O P S PO T AN S

-+, All{insurance, policies-and fenewals shall be acceptable to: Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall'promptly give to
Lender all; receipts: of: paid: premiurns-and renewal notices.:In:the:eventof loss; Borrower shall. give prompt notice to
the insurance carrier. and Lender. Lender.may-make.proof; of loss.if not:made promptly by Borrower. : .

i+ Unless: Lender.and. Borrower, otherwise:agree. in- writing; insutunce proceeds shall be- applied to restoration or
repair. of ;the- Property .damaged, if. the-restoration or, repair is: cconomically feasible und Lender's sccurity is not
lessened. If; theirestoration ar:tepair,is not economically feasible or Lender’s security would be lessened, the insurance
proceeds.shall be-applied to the sums secured by. this Security: Instrument, whether:or not then.due, with any excess
paid to Borrower. If; Borrower abandons the Property, or.docs notanswer within 30 days a notice {i rom-Lender that the
insurance:carrier ks vifered o-setile a claim, then Lender may collect the insurance. proceeds.; Lender may. use the
proceeds; to.tepair, or.rxctore. the. Property or to pay sums secured by this Security Instrument, whether or not then due.
The,30-day period-will bezin when thenoticeis given. .- .+ .. o 0 Lo 0 e
Unless Lender and Ponower otherwise agree in writing, any application of proceeds.to principal shall not extend
or postpone.the. due date of the monthly, payments seferred 1o in paragraphs 1 and 2 or. change .the amount of the
payments. If under paragraph 21, tic Property is.acquired by Lender, Borrower's right:to any ‘insurance policies and
praceeds resulting from damage (o 'the, Praperty, prior, to the acquisition shall pass to Lender to:the extent of the sums
secured by this Security Instrument iminediately, prior to the acquisition, .. ‘

. 6. Occupancy, Preservation, Muint-uance and Protection, of the Property;. Borrower’s Loan Application;
Leaseholds, Borrower, shall oceupy, esiablick, and use the Property,as, Barrower’s principal tesidence within sixty
days after the exccution of this Security. Ins rument, and, shall continue to, oceupy, the Property as Borrower's principal
residence for,at least onc year after the,datc of occupancy, unless Lender otherwise agrees in writing, which consent

o

shall not be unreasonably withheld, or unless extinvafing circumstances exist which are beyond Borrower’s control.

Borrower shall not destroy, damage or impair the Frozeity, allow. the Property to deteriorate, or commit wasie on the
Property. Borrower shall be in default if any forfeiture action or. procéeding, whether civil or criminal, is begun that in
Lendér's good faith judgment could result in forfeiture of the Property or otherwise. materially. impuir the lien created
by this Security Instrument or Lender’s sccurity interest, Beriewer may cure sach a default and reinstate, as provided
in paragraph 18, by causing the action or procecding ‘to be dismissed ,with d ruling that, in Lender’s good faith
deterination, preciudes forfeiture of the Borfower's' interest i the ¢operty or othet material impairment of the lien
created Hy,{t}ﬁs',spfc}i;rity','piétmm‘éﬁtf or Lender’s sccurity interest, Bocrower shall also be in default if Borrower, during
the loan application’ pracess, give. materially falsé or inaccurate irformation” or Statements to, Lender (or failed to
provide Lender with'any minterial information) in connection with the loan cvirdenced by the Note, including, bul not
limited to, represenitations conceming Bortower's Gecupancy of the Propeny we-q principal residence. 10 this Security
Tnstriiment i§'on a leasehold, Borfowet shall, comply' with all the provisioris of the isesc. If Borrower acquires fee title
to the Property, the leaschold and the fee title'shall not merge unless Lender agrees /'the merger in writing. .~
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ihe covenants and agreements

]

contained in thiS Scéurit Instriment, or thers 1§ & legal prodceding that may significanty affecf Lender's rights in the
"Property ;(such”as'/a proceeding” in’ bankruptcy, probate, for condemnation or Torfeitate or to enforce laws ‘or

regulations): then Lénder may do and’pay for whalcver is necessary td’protect the value’of the Property and Lender’s

‘rights in.the Property. Lender’s actions mdy iiclude paying any sums sccured by a lien whicli ko< priority 'over this

Sccurity Instruinent, appearing’ in court, paying’ réasonable’ attomeys' fees and entéring on ths Property 1o miake
repairs. Althotigh Eender thay take action urider this paragraph 7, Lender does not have todé so.” e
Any amounts disbursed by Lender under this paragrdph’7 shall Becomie’ additional debt of Borrower sceured by ¢3
this ey, InStrlimiGAD URless Borower and  Lender sgrce 'to officr teris bf payment: these amounts shall bear G
inierest ffom the dafé of disbuisément at theNole ritc arid shiall be payablé; with interest; ipon notice from Lender fo

£60

i

‘4. 8; Mortgage Inisuraiice: If Lénder required mortgage insurance as a condition of making the loan secured by this .

-Security Tstrimént; Borower shall’ pay the premivms reuired 1o maintain the mofigage insurarice in effect. T, for ¢

any reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay
the premiums ‘reéquired'tooblain covérage substantially equivalenit-to the mortgage insurance previously in effect, et a
cost substiritially édfiivalent to the:cost'to Borrowér of the ‘mortgage insurance previously in ‘¢éffect; from'an alternale
mortgage  insurer ‘approved-by ' Lender: If 'substantially’ equivalent mortgige” insurance” coverage' is ‘not -available,
Borrower shiall'phy to Tender ‘eich moiith'a sum’equal to orie-twelfth of the yedrly' mongage insurance: premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept; use and-retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may. no longer be required,

Form 3014 9/90
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by an insurcr.approved by Lender.again becomes avnilable and is oblained.. Bormwcr shall pay the premiums required fo -
maintain mortgage insurance in.cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any wriltenagroement between Borrower and Lender or appiicable law.

9. Inspection. Lendet or its agent may make reasonable entries upon and inspoctions of the Propt.ny Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection. » ]

10, Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with ‘
any condcmnation-or other taking of any part of lhc, Pmpcny, or for conveyance in lieu of condcmnanon, arc herchy
assigned and shall be paid to Lender, - -

In the event of a.lota) taking of the Dropcny, the procccds shall be applied 1o the sums secured by this Seeurity
Instrument, whether or not‘then due, with any excess paid io Bormower. In the event of a partial taking of the Properly in
which: the fair market value of the: Property immediately before the taking is equal fo or greater than the amount of the
sums secured by this Sccurity Instrument immediately before the tuking, uniess Borrower and Lender othierwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction::(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propcrly immediately before the taking. Any balance shall be paid to Borrower. In the event of & partial
taking of the Prejer’y-in which the fair market value of the Property immediately belore the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied o the sums \ct.urcd by this Security Instrument
whether ornot the sums ¢ then due.

If the Propetty is abu-co 1ed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award of settlc s clairy Tow domages, Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lender is authorized tc cotlzct and apply the proceeds, at its option, cither to restoration or rcpmr of the Property
orto the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower btherwiic agree in'writing, any ‘application of proceeds to principal shall'not éxtend or
postpone the due datc of the monthly paymenis referred 10 in paragraphs 1and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification’ of amortization of lhc sums secired by this Sccurity Instrument granted by Lender fo any successor in
interest of Borrower shall not opcrafc io releasc thi liability of the original Borrower or Borrowes's Secessors in interest.
‘Lender shall not be reguired to commence procecdisigs against any successor in interest or refuse to extend time for

“payment or otherwise modify ‘amortization of the sums secured by this Security Instrument by reason of : any demand
made by the ori gmal Borfower'or Borrower's successors in interest. Any forbearance by Lender in‘excreising any right
“or remedy shall not be a waiver of or ‘preclude the exercise of anysight or remedy.

12, Suceessors and Assigns Bound; Joint.and Several Liakility; Co-signers. The covenants and agreements of
this Security Instrument shall bind und benefit the successors ard ussi gns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrowet's covenants and agreements shal! bz joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morgage, grant
and convey that Bortower's interest in the Property under the terms of (his Su.umy Instrument; (b} is not personally
obligated to pay'the sums securéd by this Security Instrument; and (c) agrees fi:@) Lender and any other Borrower may
agree (o extend, modify, forbear, or make any accommodations with regard lo the tz1es of this Security Instrument or the
Note without lhul Borrower's consent. .

13, Loan Chargcs. If the loan sccured by this Sccnmy Instrament is subject toa Juw ‘which sets maximum Joan
chargw. and, that jaw is finally interpreted so that the interest or other loan charges collecizd or to be collected in
connection with, the. loan exceed the permitted Jimits, then: (a) any such loan charge shulbe reduced by the amount
necessary (o reduée the charge to the permitted limit; and (b) any sums already collected from Borwwer which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under ihe Note or by making 2 dircel payment to.Borrower. If a refund reduces principal, the reduction <] be treated as a

partinl prepayment. withoul any prepayment chargc under the Note,
.. 14, Notices. Any, notice to Borrower. provided for in this Sccunty Instrument shall be gzvcn by dc]wcnng jtor by
“mailing it by, first.class mail unless applicable law requires use of another method. The notice shall be directed o the
P:operly Address or any othet address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates. by notice to Borrower. Any
_ notice provi ided for.in this Sectrity Instrament shail be deemed to have been given to Borrower or Lender when given as
provided in this paragragh..

15. Govcrnlng Law;. Sevcrahility This Sccumy Instrument shuil be govemed by federal Taw and the Jaw of the
jurisdiction in which the Property is located. In the event that any . provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other. prov isions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the prov:smnb of this Swunly Instrument and the

Nou«arc declarcd to bc&cvcmblc.

‘f{‘i‘.‘-ﬁ%?l‘f‘

£2460866
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16. Borrower’s Copy. Bortower shall be giver: onc conformed copyiof thg Note and of this Security Instrument.

_ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest
initis sold or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sceured
by this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument. :

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditionsarc that Borrower: (a)
pays Lender all sums-which then would be duc under this Security Instrument and the Nole as if no acceleration had
occurted; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Sccurity Instrumeni; #cluding, but not limited to, reasonable attoreys® fees; and (d) takes such action as Lender may
reasonably require (0 zssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s

‘obligation’to pay  the'susiis ‘secured: by this' Sceurity-Instruriiént shall continue-unchanged. Upon’ reinstatement by

.Bofrower, this Security Insramentiandithe: obligations sécuréd hereby shall remain:fully effective ‘as if no'aceeleration

‘had occurted. However, this gt o reinstate shall notapply in the case of acceleration under paragraph 17. B

19. Sale of Note; Change f Loan Servicer. The Notc or a partial interest /i the Note: (together with this'Security
Instrument) may;be;sold one,ot ixire times without prior notice to Borrower. A sale may resuitina change.in the cntity
(known as the “Loan Servicer’) that coll s monthly, payments duc under the Note and this. Security Instrument. There
also may be, ane,or more changes of the Loan, Servicer unrelated to a sale of the Note, If there is a-change of the Loan
Servicer, Borrower will be given written nolice of the change in‘accordance with paragraph 4 above and applicable law.
The notice will state the name and address of t¢ new Loan Servicer and the address to which payments should be made.
The notice will also containany other information required by applicable law.

20, Hazardous Substances. Borrower shall not zause or permit the presence, use, disposal, storage, or release of any
Hazardots Substances on or in the Property: Borrowcr shaiinot do, nor allow anyone elsc to do, anything affecting the
Property that isin viglation of any Envirenmental Law, Toe preceding two sentences shall not apply to.the presence, use,
or storage on the Property of siall quantitiés of Hazardous Subshinces that are genérally recognized t6-be appropriale to
normal residential usesand to nfaintenance of the Property. .0 "1t T
. Borrower shall promptly give Lender written notice of any investi gation, claim, demand, lawsuit or other action by
any governmental. or.regulutory’agency or- private:party involving the Property and any Hazardous Subsiance or
Envirdnmental Law of which Bofrower hais'actual knowledge. If Botrower lcamns, or s notified by any govemmental or
regulatory authority, that any removal or other semediation of any Havardous Substance affecting the Property is

‘necessary, Borrower shall promptly take all necessary remedial actions in accord=ace with Environmental Law.,

" Asused in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substérices: gasoline, keroscne, other flarinakie or toxic petroleum products,
toxic. pesticides and herbicides, volatile’ solvents, materials containing asbestos or, ‘ormaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and Jaws si'the jurisdiction where the
Property islocated that relate to health, safety or environmental:protection.

- NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agrec as fallows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fofiowing Borrower’s
breach of any covenant or agreement in this'Security Instrument (but not prior to acceleration;r.ader paragraph
17 unless applicablé law provides otherwise). The notice shall specify: (a) the default; (b) the aciion required to
cure the default; (c) a date; not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and the right to

assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediaté payment in full of oll sums securéd by this Secu rity Instrument without further demand and

“may foreclose' this' Sectirity Tnstrument by judicial proceeding. Lender shall 'be entitled to ccllect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited’ to, reasonable
attorneys”fees and costs of titleevidence. " ' © e

22. Release. Upon payment of all sums secured by this Sccurity Instrument,- Lender shall release this Security

s \ .

Instrument without charge {o Borfower. Borrower shall pay any recordation costs, -

. e ey

23. Waiver of Homestead. Borrower waivesiall right of homestead exemptioniinthe Propetty.

S T . T N BTN
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24. Riders to this Sd:urity Instrument. If onc or more riders are executed by Borrower and recorded together with

 this Security Instrument. ihe covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants: (uic. agreements of this. Security Inslrumcnl as if the rider(s) were a purt of this Sccurity

Instrument; {Check: apphcnblc 00("8)]
13 Adjustanc Rate Rider - 5 Condominium Rider g 1-4 anlIy thcr

| Graduated I’nymcnthdw . Planned Unit Development Rider -|__§ Riweekly Payment Rider
[xx] Balloon Rider - *" Rate Improvement Rider ' Second Home Rider

‘VA Rider =~ | Ijomcr(s)[spwfy]

e

7

BY SIGNING BELOW Borrower accepts and agrees 0 the terms gnd covenants. contajnied in this Security
Instrament and in any rider(s) execuled by Borrower and recorderd o withi 11 ' /
,Wltncsscs .
. g / (Scal)
HAROLD T .~ RI ¢« JR / -Borrower
V/ V Loucl (Seal)
KIRSTEN G, fmns? -Borrower
(Seal) - : "~ ) ___ (Scal)
' -Borrower - -Borrower
S'I‘A’I'EOF ILLINOIS ‘ /QQL Countvss'
I, m M/ﬂﬂé/ﬁ/M " . a Notary Pubhc. in and fnr said county and slatx, do hereby
certify thul”’ HAROLD 'D. RIDER,
KIRSTEN G RIDER HUSBAND AND WIFE’

KIRSTEN G. RIDER (Fn.K A. KIRSTEN H. GEIGER)’ pusonally known (o me to be the same persents 1( hose

name(s) s'ubscnbcd (o the f orcgomg instrument. appeared he ore me this day in person, ‘and acknowledged that | m‘-:?
free and voluntary act, for the. uses and pu

thc'un set forth, . Lo Co
G:venund«.rmyhandandoff cla]scal this 8T8 ynf sxpwmmz‘ ., 1993

AN

6121974
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) - 6121974

THIS BALLOON_RIDER is made this 8TH day of SEPTEMBER ,19 93 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security
Instrument”) of the same d@w givch by the undersigned (the “Borrower”) to secure the Borrower's Note to

NBD MORTGAGE COMPANY ,. A DELAWARE ) CORPORATION
. ' (the “Lender”)

of the same date and covering the property described in the Security Instrument and located at:

2040 W DICKENS AVENUE, CHICAGO, IL 60647
o . [Property Address]
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” I understand the Lender
may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this Rider.
by transfer and who'is entitled to receive payments under the Note is called the "Note Holder.”

ADDI(IOAL COVENANTS. In addition to the covenants and agreements in the Securiiy Instrument, Borrower and Lender
further covenant 4nd agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL P1GHT TO REFINANCE .
At the maturity 4oa of the Note and Security [nstrument (the “Maturity Date”), I will be able to cblain a new loan ("New
Loan”) with anew Matunty Otz of OCTOBER 01 .20 23, and with an interest rale equal to the “New
" Note Rate”. determined in aceirdance with Section 3 below if ull the conditions provided in Scctions 2 and S below ure met (the
“Conditional Refinancing Option’ }-if those conditions are not met, I understand that the Note Holder is under no obligation to refinance or
modify the Note, of to extend the Matwity Date, and that [ will have to repay the Note from my own resources or find a lender willing to

lend me the money.to repay the Note.

2. CONDITIONS TO OPTION
If [ want to exercise the Condiriona! K efinancing Option ot maturity, certain conditions must be met as of the Maturity Date. These

conditions are: (1) T must still be the owner and réciipant of the property subject to the Sceurity Instrument (the “Praperty”); (2) | must be
current in my monthly payments and cannot have hiez more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the (Projercy (except for taxes and special assessments not. yet due and payable) other than
that of the Security Instrument may exist; (4) the New >=:2 Rate cannot be more than 5 percentage points above the Note Rate; and (57 1
must make a written request to the Note Holder as provid::d in S=ction 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate' will be ‘a fixed rate of interest equalo, the Federal National Mortgage Association’s required net yield for

30-year fixed rate mortgages subject to a 60-day mandatory delivery crommitment, plus one-half of one percentage point (0.5%), rounded to
the nearest one-cighth of one percentage point (0.125%) (the “New [Not< Rate™). The requircd net yicld shall be the applicable net yicld in
effect on the date and time of day that the Note Holder receives notice 5t iny clection to exercise the Conditional Refinancing Option. If
this required net yield is'tiot available, the Note Holder will determine the *«¢’+ Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMGUNT
Provided the New Note Rate as calculated in Section 3 shove is not greaterin S percentage points above the Note Rate and all

other conditions required in Scerion 2 above are satisfied, the Note Holder will dciermine the amount of the monthiy payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid intercst, plus (¢) all other sums I will owe under the Note and
Security Instrument on the Maturity Date (assuming my monthly payments then are curent, as required under Scction 2 above), over the
term of the New Note ‘at the New Note Rate in equal monthly payments. The result of ib’s ealculation will be the amount of my new
.principal-and interest payrent cvery month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder:will notify me at least 60 calendar days in advance of the Maturity Date aho advise me of the principul, accrued but
unpaid interest, and all ather sums I am expecied to owe on the Maturity Date. The Note Holder also wi'2advise me that I may exercise the
Conditional - Refinancing Option -if the conditions in Section 2 above are met. The Note Holdei will provide my payment record
information; together with the name, title and address of the person representing the Note Holder that Eizust Lotify in order to exercisc the
Conditional. Refinancing Option. If 1 mcet the conditions of' Section 2 above, 1 may exercise the Conditinni Refinuncing Option by
notifying the Note. Holder no later than 45 calendar.days prior to the Maturity Date. The Note Holder will czicuinte the fixed New Note
Rate based upon the Federal National Mortgage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Notc Holder and as calculated in Section 3 above. I will then have 30 calendar diys .o provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien status, Before the Maturity Daie the Note Holder will
advise me of the new intorest rate (the New Note Ratc), new monthly payment amount and a date, time and place at which I must appear to
sign any documents required to compiete the required refinapoing. I understand the Note Holder will charge me a $250 processing fec and
the costs associated with updating the title insurance policy7if any.. i

BY SIGNING EELOW. Borrovier pegopfé and/agtecs to the terms and covenants contained in this Balloon Rider.

‘\;'_” . /
7 (Seal) Wf/\~ (Seal)
-Borrower KIRSTW G. RIDER -Borrower
_(Seal) ‘ (Scal)
" -Borrower -Borrower
i [Sign Original Only] -
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