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shall timely perform and observe all of the provisions herein and in the Note provided to be
performad and observed by the Mortgagor, then this Security Instrument and the interest of Lender
in the Premises shall cease and become vcid, but shall otherwise remain in full force.

Mortgagor, it‘s successors or assigne shall:
1. promptly repair, rastore or rebuild any buildings or improvement now or hereafter on
the Premises which may become damaged or be destroyed;

2. keep said Prenises in good condition and repair, without waste, and free from
mecba:ic's or other liens or claime for lien not expressly subordinated to the lien
hereof;

3. pay when due any indebtedness which may be secured by a lien or charge on the Premisas
supericr to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the holder of the Note;

4. complete within a reasonable time any building or buildings now or at any time in
pProcess of arection upon said Premises, or at Lender’s election, within the time period

set forth in any other Lcan Document;
S. comply with all requirements of law or municipal ordinances with respect to the

Premises and the use thereof;
6. refrain from any a&ction and correct any condition which would increase the risk of fire

or other hazard to the Improvements;
7. comply aith any restrictions of record with respect tc the Premises; and comply with
any cruditions necessary to preserve and extend all rights that are applicadble to the
Premises; and
8. cause tle rremises to be managed in a competent manner. Without the prior written
consent of Lsnder, Mortgagor shall not cause, suffer, or permit any
a. materi.l slterations of the Premises except as requirad by law or except as
permicted cr required to be made by the terms of any leases approved by Lender;

b. change in ira intended use of the Premiges;

c. change in ‘the identity of the person or firm responsible for managing the
Premises;

d. zoning reclazsification with respect to the Premises;

e. unlawful use of, or nuisance to exist upon, the Premises; or

£. granting of any ecsroents, licenses, covenants, conditions or declarations of use
against the Premices, ~ther than use restrictione contained or provided for in

leases approved by Lindir.

1. Mortgagor shall pay, before ary penalty attaches, all general taxes, and shall pay
special taxes, special assessne.tdy, water charges, sewer gervice charges, and other
charges against the Premises (ccli.ectively “Taxes™) when due, and shall, upon written
request, furnish to Lender, it‘s Juciaossors or assigne duplicate recaipts therefor,

2. Mortgagor may. in good faith and with reasonable diligence, contest the validity or
anount of any such Taxes, provided:

a. Suck contest shall prevent the collurtion of the Taxes 80 contested and the sale

or forfeiture of the Premises or an) part therecof or interest therein to satisfy
the same;
b. Hortgagor has notified Lender in writing < f the intention of Mortgagor to contest
the same before any Tax has been increaced by arny interest, penalties, or costs,
and
Mortgagor has deposited with Lender, at euch riace as lender may from time to time
in writing designate, a sum of money or other secnrity acceptable to Lender tha+,
when added toc the monies or other security, if ury. deposited with Lender pursaant
to Paragraph 7 hereof, is sufficient, in Lender s judgment, to pay in full nuch
contaested Tax, including interest and penalties, a3 ahall increase such deposit
to cover additional interest and penalties whenever | ~nder deems such an increase
advisable.

If Mortgagor fails to prosecute such contest with reasonatle diligunce or fails to maintain

sufficient funde on deposit as hereinabove provided, Lender may, at ite option, apply the

monies and liquidate any securities depceited with Lender, in payment ¢f, or on account of,
such Taxes, or any portion therecf then unpaid, including al}l pensities and interest
thereon. If the amount of the money and any auch security so deposites ’g insufficient for
the payment in full of such Taxes, together with all penalties anu i~terest thereon,

Mortgagor shall forthwith, upon demand, either deposit with Lender a sur, that, when added

to such funds then on deposit, is aufficient to make such payment in full, ©.. if Lender has

applied funds on deposit on accournt of such Taxes, restore such depcsit to an amount
satisfactory to Lender. Provided that Mortgagor is not then in default hereunder, Lender
shall, upon Mortgagor’s written request, after final disposition of such contest and upon

Mortgagor’s delivery to Lender of an official bill for such Taxes, apply the money 8o

deposited in full payment of such Taxes cr that part thereof then unpaid, together with

penalties and interest thereon.

EYRGOBL6

C. Ineyrance
1. v . Mortgagor will insure the Premises against such perils and
hazards, and in such amounts and with such limitse, as Lender may from time to time
require, and in any event will continucusly maintain the following described policies

of insuranca (the "Insurance Policies™):

a. Caeunalty insurance againest loss and damage by all riske of physical loss or
damage, including fire, windatorm, flood, sarthquake and other risks covered by
the so-called extended coverage endorsement in amounts not less than the full
insurable replacement value of all Improvements, fixtures and equipment from time
to time on the Premises and bearing a replacement cost agreed amount endorsement;
b. Comprehensive pubiic liability against death, bodily injury and property damage
with such limits as Lender may require;

Rental or business interruption insurance in amounta sufficlient to pay, for a
period of up to one (1) year, all amounts required to be paid by Mortgagor
pursuant to the Note and this Security Instrument, if applicable;

d. Steam boiler, machinery and pressurized vessel insurance, if applicable;

[
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in a special flood hazard area and cdesignated the community in which the Premises
ars located eligible for sale of subsidized insurance, first and second layer

flood insurance when and as avalilable; and
£. The types and amounts of ccverage &s are customarily maintained by owners or

opsrators of like properties.
All Insurance Policies shall be in forw, coapanies and amounts

Insucance FPolicles
reasonably satiafactory to Lender. All Insurance Policies ehall:

1.

2.
3.

4.

2.

include, when avalilable, non-contributling mortgagee endorsementas in favor of and with

lcos pavable to Lender,

Lazlude standard walver of subrogation endorsements,

provide that the coveragoe shall not be terminated or materlially modified without thirty
(30) days’ advance written potice to Lender and

provide that nc ~laims shall! be paid thereundar without ten (10) days’ advance wrltten
notice to Lender. Mortgagor will deliver all Insurance Policles premiun prepaid, to
Lender and will deliver renewal or replacement policles &t ieast thirty {3C) days prior

to the date of expiration of any pollicy.

y &

Mortgagor shall pay each item of indebtadness herein mentioned, both principal and/or
Lntezest. when due according to the terms herecf. At the optlion of the holders of the
Hote and without notice to Mortgagor, all unpaid indebtednsss secured by this Security
Inatrusent shall, notwithstanding anything on the Note or in this Security Instrument

te the cuntrary, beccme due and payable: .
a. witliin f€ifteen (15) Adays in the case of default in making payment of any

inat1l .ment of principal or interest on the Note, or
when Ze.ault shall occur and continue for fifteen (15) days following the date of

b.
maillza of written notice of such defauit to Borrowsr in the psrformance of any
othar agivsment of the Mcrtgagor herein contained, said option to be exerclsed at
any time afiur tha explration of said fifteen day periocd, or

c. in tne event Mortgagor or any other obllgor default under any other document given

by any of chex to secure the cbligations DPereby secured or under the loan
commitment o&r Lender and any and all revisions, modifications, and extensicns
thereto (the "Lcan Cremitment™), the proviasions of which are incorporared herein
by reference (the 7‘oregoing events are herein referred tc as “Defaults®).
Motwithstanding anything l-. %“he Note or Security Instrument to the contrary. the death
of Mortgagor and/or all (usiantors of the lndsbtednass herein mentioned shall be a
default in the performancy. .o’ an agreement of the Mortgagor hereunder and the holder
of the Note shall be enti(lrd to all rights and remediss given in the Sacurlity
Instrument in the avent of derzual: in the performance of any agrecment of tha Mortgagor
contained therein.
In the event that the holder of ‘the Note shall, in goocd faith, deem itself insecure,
the holder of the Note shall Fave thz right to declare the loan evidenced by the Note
to be in default and to accelerats the installments of principal andfor inteiast cue

heraunder.

¥oreclosure
When indebtedness hereby secured shall becore due whether by acceleration or otherwise,

holders of the Note shall have the right to/ (oreclcse the lien hereof in accordance
with the Ililnois Mortgage Poreclosure Act, Iil. Rev. Stat. ch. 110, para. 15-1101, 8t.
peg. (1987) (the ~“Act®). In any suit to forzCiose the lien hereof, there shall be
allowed and included as additicnal indebtedness in ciie decrec for sale all expenditures
and expenses which may be paid or ircvrred by or on reha £ of Lender, it’s successcr

or asmigns for attorneys’ fees, appraiser’s fees, outlays for documentary and expert .
{

evidence, stenographers’ charges, publication costa an) costs (which may be est imated
as to lters to be expended after entry of the decres) joosuring all such abstracts of
title, title searches and exaninations, titla insurance priicles, Torrens certificates,
and similar data and assurances with respect to title s Lender, it’‘'s successor or
assigns may deem to be reasonably necessary either to gprosecute such sult or to
evidence to biddera at any sale which may ba had pursuant to such decree the true
condition of the title to cr the value of the Prenises. All ependitures and expenses
of the nature in this paragraph mentioned shall become 80 wuch adiitlonal indebtedness
secured hereby and immediately due and payable, with interaes. chareon at & rate
aquivalent to the post maturity rate set forth in the Note secure.: by this Security
Instrument, Lf any, ctherwise the presaturity rate set forth therein, when paid or
incurred by Lender, it‘s successor or assigna in connection with:

a. any proceeding, including probate and bankruptcy proceedings, to which any of thes
shall be a party, either as plaintiff, ~laimant ¢r <efendant, by reason of this
Security Instrument or any indebtedness harady eccursd; or

presparations for the commencement of any suit for the forecloaure hereof after

b.
accrual of such right to foreclose whether or not actually commenced; or

c. preparations for the defense of any suit for th2 foreclosure rereof after accruai
of such right to foreclossz whether or not actually commenced; or

d. preparations tor the aefense of any threatened sult or proceeding which might

affect the Premises or the security hereof, whathsr or not actually cosasenced.
The proceeds of any forecloaure sale of the Premises shall be distributed and applied
in the following ordar of priority: First, on accourt of all costs and expenses
trcident to the foreclcsure proceedings, includirng all such items ae¢ are mentioned in
the preceding paragraph thersof; second, all other iltems which under the torms hereof
constitute secured indebtedneso addi*~ional to that evidenced by the Note, with
interest thereon as harein provided; thir .. all interest remaining unpaild on the Note;
Pourth, all principil remaining unpatd on the Note; :11fth, any overplus to Nortgagor,
tneir heirs, legal i1epresentatives or rssigns. ag T 12ir wighte may appear.

Ko action for the enforcezent of the livn or of any pro ision hersof shall be subject
to any defense which would not be good a.:d available to ithe party interposing same In
an action at law upon the Note hereby mecured.

tVRGONEG
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by Lender would be nacessary to clear the title of the Premisss.
in accordance with the foregoing and for the purposes of:
a. protecting Lander’s security, both of repayment of the indebtedness and of value

of *he Premises;
giving Lendar the full benefit of its bargain and coantract with Hortgager and/or

beneficiary (Lf applicable) and Mortgagor;
aliowing Lender to raise the interest rate and/or coilact assumption fees; and
keeping the Premises and tha beneflclal interest (if applicable} free of
subordinate financing liens, benaficlary (if appropriate) and Hortgagor agres that
{f this Paragraph be deemed a reoctraint on alienation, that it is a reasonablie one
and that any sale, conveyance assignment, further encumbrance or other transfer
of title to the Premises or any interest there:n (whether vcluntary or by
operation of law) withcut the Lender ‘s prior writte:. consent shall be an event of
default hereunder. Por the purpose of, and withoul llmiting the gonsrality of,
the preceding sentence, the occurrence at any time of any of the following events
shall be deemed to be an unpermitted transter of title to the Premises and
therefore an evant of default Lereunder:

(1} any sale, conveyance, assignment or cther transfer of, or the grant of a
security intereat in, all or any part cf the title to the Premises or the
beneficial intereat or power of direction under the trust agreewent with the
Mortgagor, if applicable;

(2> any sale, conveyance, assignment or other transfer of, or the grant of a
pecurity interest in, any share of stock of the Mortgagor (if a corporation)
cr the corporation which is the beneficliary or one cf the beneficiaries
wndar the trust agreement with the Mortgagor, or of any corporation directly
or indirectly controlling such beneficiary corporation;
any 'Eale, conveyance, assignment or other transfer of, or the grant of a
gacirity interest in, any general partnership interest of the limited
partnorshlp or general partnership (herain called the “Partnership”) which
is tune Mortgagor or ths bensficlary or one of the beneficiaries under the

rust ayraement with the Hortgagor;

(4) any sale,  Conveyance, assignmant or other transfer of, or the grant of a
security intarest in, any share of stock of any corporation directly oc
indirectly cont-olling such Partnership.

b.

<.
d.

Any consent by the Lender, <r any waiver of an event of default, under thie Paragraph shall

not constitute a consent to, oo

waiver of any right, remoedy Gor power of Lender upon a

subsequent event of default uncer thie Paragraph.

1.

nt_of Rents
To further secure the indebtedriess sucured heraby, Mortgagor doesa hereby sell, assign
and tranafer unto the Lender ail ‘he rents, lssues and profits now due and which may

hereafter become due under or by v.rtue of any laase, whether written or verbal, or ary
letting of, or of any agreement for Lnd) use Or OCCUpARcCy of the Premises Oor any part
herecf, which may have been heretofcre or may be hereafter made or agreed to or which
may be made or agreed to by the Lendwr under the powers herein grented, it being the

intention hereby to establish an absolu’e transfer and assignment of all of such laases
and agreenants, and all the avails theriurder, unto the Lander, and Mortgagor does
hereby appoint irrevecably the Lender itco iue and lawful attorney in its rame and
stead (with or without taking possession ot tas Premises) to rent, lease or let all or
any portien of the Premises to any part Oor pdcties at such rental and upon such terms
aE @ald Lender shall, itn its discretion, daterrine, and “o collect all of said avails,
rents, isaues and profits arlaeing from or accruing a% ary time hereafter, existing on
the Premises, with the same rights and powers ind sikbject tc the same lmmunities,
exoneration of liability and rights of recourse and-lidenity as the Lender would have
upon taking pcssession of the Preaises.

The Mortgagor represents and sgrees that no rent has boer o~ will pbe pald by any person
in possessaion of any portion of the Premlses for mora than two installiments in advance,
and that the payment of none of the rents to accrue for any portion of the Promises has
heen or will be waived, releaaed, reduced, discounted, ¢i otherwise discharged or
compromised by the Mortgagor. The Mortgagor waives any rights or aat off againat any
person in posaession of any portion of the Premises. Mortgagor agr ees that it will not
assign any of the rents or profits of the Premises, except to a svrchaser or grantee
of the Premises. -

Mothing herein contained shall be construed as constituting the Lracder as a mortgagee
in possession in the absence of taking of actual poesessicn of tir, Premises by the
tender. In the exercise of the powers herein granted the Lender, no liability

shall >

bo asserted or enforced against the Lencder, all such liability being tapressly waived Ll
i -

and released ry Lender.
The Mortgagor further agrees to assign and transfer to the Lender all future leases

regarding all or any part of the Premisas hereinbefore described and to execute and
deliver, at the regquest of the Lender, all such further assurances and assignments in
the Premises as the Lender shall from time =c time require.

Although it is the intention of the parties that the assignment contained in this
Saction L shall be a present assignment, it is expressly understood and agreed,
anything herein contained to the contrary notwithstanding, that so long aa Mortgagor
is not in dafault hereunder or under the Note, it shall have the privilege of
collecting and retaining the rents accruing under the leasen aseigned hereby, until
such time as Lerder shall elect to collect such rents pursuant to the teras and
provisions of this Security Instrument.

The Lender shall not ba cbliged to pecform or digcharge, nor does it hereby undertake
te perform or discharge, any obligation, duty or liabiliity under any leasaes, and the
Martgagor shall and does hereby agree to indemnify and hold the Lendor harmless of and
from any and all lianility, loss or damage which it may or might incur under said
leases or under or by reason of the assignment thareof and of and from any an? all
claime and demands whatscever which may be asserted against it by reascn of any alleged
obligatlicns or undertakings on it°s part to perforas or discharge any of the teéerms,
covenants or agreements concalned in said leases. Should the Lender jncur any such
liability, loss or damage uncder said leases or under or dy reason of the assignmment

<

-
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Instrument and the lien thereof by proper inaetrument upon presentation of satisfactory
svidenceo that all indebtedness secured by this Security Instrument has been fully psid,
Lncluding the cost of the preparation of the rslsase. Mortgagor shall be responsible
for the recording of eaid release and all charges relating thereto.
3. This Security Instrument and all provisions hereof, shall extend to and be binding uvpon
Mortgagor and all persons claiming under or through Mortgagor, and the werd “"Mortgagor”™
when usaed herein ahall include all such persons and all persona liable for the payment
of the indebtedneas or any part hereof, whether or not such persons shall have executed
the Note cor this Security lnatrument. The word "Note~ when used in this {(nstrusent
shall be construed to mean "NOtes"™ when more than one note is used.
Hortgager and Lender acknowledge and agree that in no event shali Lender be deexed to
be a partner or jolint venturaer with Mortgagor or any beneficiary of Mortgagor. Without
limitation of the foregoing, Lender shall not be deemed to be such a partner or joint
vanturer on account of its becoming a morigagee in possessicn or exercising any rights
pursuant to this Security Inatrument or pursuant to any other instrument or document
evidencing or securing any of the indebtedness secured hereby, or otherwise.

Q. Fubtuk® Advancas. Thie Security Instrument is given to saecure & non-revolving credit loan and
shall secure nct only the existing indebtedness, but also msuch future advances, whether such
advances are obligatory or to be made at the option of the lLender, or otherwise, as are made
wlithin twenty years from the date herecf, to the same extent as if such future advances were
made on the date of execution of this Security Instrument, although there may be no advance
made at the time of execution of this Security Instrument, and although there may be nc
indebtedneis sutatanding at the time any advance is made. The total amount of indebtedness
that is saecur/< hereby may increase or decrease from times to time, but the total unpaid
balance 8o mecured at any one time shall not exceed a maximum principal amount of the Note,
plus interest tianreof, and any disbursements made for the payment of taxes, speclial
assossments, or (nourance on the Premises, with interest on such disbursements {(all such
indebtedness being hereinafter referred to as the "maximum amount secured hereby™). This
Security Instrument.ir-intended to and shall be valid and have priority over all subsequent
liens and encumbraancea including statutory 1liens, excepting from solely taxes and
assessments levied on tlie Premises, to the extent of the maximum amount secured hereby.

R. occupancy Regujrement. 7~hy Fremises are to bpe occupled by Mortgagor or Mortgagor's
Benmficiary during the entile term of the loan and any and all extensions or modiflcations
thereof and, Lf thie requircmen®. ls not met, the holders of tha Note shall be entitled to
all rights and remedies given in thie Sacurity Instrument in the event of default in the
performance of any agreement o’ the Mortgagor contained herein.

S. Rider. The Rider or Riders attaciied hereto, if any, is{are) hereby made a part hereof.

IN WITNESS WHEREOY¥, the Mortgagor has uxe-uted this instrument ae of the day and year first
above written.

149 42 93809843

Marilyn J. RLPMU bl [@]

STATE OF ILLINOISE )

>
COUNTY OF COOK )
I, the undersigned, a Notary Public in and for said Ccunty, in the Stiate sforesaid, DO HEREBY
CERTIFY, that Joseph F. Ripka and Marilyn J. Ripka, husband and wife, persLrully known to me to
be the same person(s) whose name(s) is/are subscribed to the foregoing Llpatrument, appeared
before me this day in person and acknowledged that he/she/they signed and Zzlivered the said
instrument as his/her/thneir own free and voluntary act, for the usaes and pvurp~ses therein set

forth.

Given under my hand and Notarial Seal this 30th day.of September, 1993.

/_w.f
N - . c
v a9 <
el JAN =
HNotary PEFI ic 8
’ 5
Hy commission expires: < i} é:
: “OFFICIAL SEAL"
B INNIE J MILLER _
Hatl wor Notary Pubhc. State o llhno::.i .
UME ARE © My Commussion E=pires 1-8-Go
- - » e ———
THIS INSTR NT WAS PREP D " Al 31 STt
BY:__Carmen Rosario

MID TOWN BANK AND TRUST COMPANY OF CHICAGO

2021 RORTH CLARK STREET
CHICAGO, ILLINOIS 60614

-~
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This Rider is made this Beptember 30, 19%3, and is incorporated in:o and shall ba deemed to amend
and sugplement the Note/Mcrtgage datad of evan date herewith, given by the undereigned (herain
*"HOrtgagor™) to smecure Borrower s Note toc Mid Town Bank and Trust Company of Chicago (“Lender~)
covering the property described in the Mortgage and located at 908 North Greeawocod, Park Ridge,

Illinois {"Promises”).

In addition to the covenants and agreements made in the Mortgage, Mortgagor and Lender further
covenant and agree as follows:

Rate Change Frovisions:

L) Change Dates: The interest rats may change on February 1, 1995 and on that day every
one (1) year{s)} thereafter. Eachk date on which the interest rate can change is

called a “Change Date™.

{ii) Bffective Date of Changea: The new interast rate will become effective on each
Change Date.

{iii) The Index: Beginning with the firast Change Date, the interest rate will be based on

an Index. The "Index“ la the weekly average yieid on United States Treasury
Sacurities adjusted to a constant maturity of One (1) year(s) as published by the
Feders. Reserve Board. The most recant Index f.gure published as of the date

forty-£ive {45) days before each Change Date is called the "Current Index™.

If the drdax is no longer published, the holder of the Note will choocse a new index
which is based upon comparable information. The holder of the Kote will give the
Mzker notj:e of this choice. Subject to the conditions of this paragraph, the
interest crale on this Note shall first be increased or decreased on the Chanyge Date
80 that the interest rate hereon is the sum of Two &nd three-fourths psrceat (2.73%)
(the ~Margin~) /plieé the currsat Index value, which is rounded up to the naxt higheast
cne-eighth of ol:e psrcentage point. This rounded amount will be the now intereat
rate until the nreic Change Date.

i interest Rate "Caps':  ’nny change in the interest rate effective on any Change Date
shall te in incremencu of one-elghth of one percentage point. Any change in the
interest rate effective cn any Change Date shall nct exceed two (2) percentage pointe
up or down from the interast rate effective on the immedlately preceding Change Date.
The maxipum interest rate wnich may be imposed by the hoider of the Note shall not
exceed 9.7% per annum (the fuitial interest rate plus six (6) percentage points and
the minimum interest rate which riay be imposed shall not be less than 3.7% per annum

(the initial interest rate).

From and after the occurrence of (i) any default in the payment of interest when due
in accordance with the terms herecf, (b) a Default (as herein defined) under the
Note, or (c) the Maturity Date (as delined in the Note) of the Note, whether by
acceleration or otherwise, interest whall accrue on the amount of the principal
baiance ocutstanding hereunder at the Dsfurlt Rate. The Default Rate shall be equal
to ten percentage points (16.00%) (the “maryin®) over the Prime Rate of interest per
annum. For purposas of this Note the "Frime Rate" shall mean the prime rate of
{nterest as announced from time to time in tha “doney Rate Section of the Wall Street
Journal. The rate may vary daily with changes ‘.. the Prime Interest Ratec and each
day with changes in your ocutstanding dalily balan‘e. | Interest accruing at the Cefault

Rate shall be payable on demand.

{v)

N AN
Jo"ph\!. Ripka ~\

st O pla

Marilyn F. RQka IJ i
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CHICKGO THLE HesUR et dbmpany

ORDFR NUMBEFR: 1499 Q07464815 SK

STREET ANDDRESS: 909 4. GREENWOOD

{ITY: PARK RIDGE COUNTY: COOFX
TAX NUMBER: 99-46-103-029-0000

LEGAL DESCRIPTION:

LOT 64 ANL THE NORTH 10 FEBT OF LOT 63 IN GOLF VIEW HIGHLANDS, BEING A SUBDIVISICH OF LOT 1
IN THZ WEST 1/2 OF THE NORTHWEST 1/4 OF SECTICH 26 AND OF THE NORTH 387.2 FEET OF THE
SOUTHEAST 1/4 OF THE KORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION 26, (EXCEPT THE WEST
337.72 FEET THBREOF} ALL IN TOWNSHIP 41 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNT.. ILLINQIS
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