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THIS MORTGAGE ("So-ani; Instrument®} is givn on - SEPTEMBER 30, 19393
KURT A. ANDERSOW
AND KRISTINE L. ANDERSON, HUSBAND AND WIFE

(Bonm ). This Secunity lnummlupv.._v
EDGEMARK BANK LOMBARD dbco FDGEMARK MORTGAGE CORPORATION

which is organized and cxisung under the lawsof THE STATE OF ILLINOIS » and whose
address is 3051 OAK GROVE : L
DOWNERS GROVE, ILLINOIS €0515 "Lender’). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY SIX THOUSAND CNE HUNDREO :

AND 00/100 Dudlars {U.S. § 246,100,00 ),
This debt is cvidenced by Borrower's note dated the ssme dale as this Security Instrument {"Nots” ).whlchprwndulor
moathly payments, with the full debt, 1f not paxd earlict, duc and payable oo USROBER 1, 2023

This Security lastrument socures to Lendur: (8) the repayment of the deit evidenced bythz Note, with mlerest, mdallmh
exteasons and modifications of the Note; (b} the payment of all other sums, _ th ini:rest. advanced under paragraph 7 to
protect the secunty of this Secunity Instrument; and fc) the performance of B+ aver's covenants and sgreements under this
Secunity Instrument and the Note. For this purpose, Bosrower docs berehy mortg = ¢, graut and ‘onvey 1o Lender the following
descnibed property locsted m COOK County, [flinots:
THE WESTERLY 66 2/3 FEET OF LOTS 12 AND 13 IN i OCK 23 IN.ASRTH

EVANSTON IN SECTION 34, TOWNSHIP 42 NORTH, RANG.Z 13 EAST OF( THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2629 STEWART, EVANSTON
imoi 60201 ¢ o
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S. Hamard or MDHN@FELEJA l“@:@? imting or herealter creclod on the
Property insured agamsi le nife, rards kel ) ~ - ctive * and any othes hazands, including

floods or Nocding, for whech Londer requires insurance. This ineurance shall be mainlained sn the amounts and for the peryods
that Lendder roquires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably withheld. If Borrower fails to maiatain coversge describexd above, Lender may, at Lender's
option, obtain coverage o protect Lendder's rights in the Propeny 1n accordance with paragraph 7.

All insurance policies anxd renewals shall be acceptable to Lender and shali include a standard morigage clause. Lender
shal} have the right 1o hold the policies and reaewals. [f Lender roguires, Borrower shall prompily give to Lender ail receipts of
pasd premuums and rencwal notices. [n the cvent of joss, Borrower shall give prompi nolice (o the insuraace carmer and Lender.
Lender may make proof of loss if not made promptiy by Borrower. )

Utless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be appiiad 10 restoration or repair of the
Property damaged, 1f the restoraiton or repair 1s oconomically feasible and Lender’s secunty is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceods shall be spplied 10 the sums
securcd by this Secunty Instrument, whether ar not then due, with any excess paid to Borrower. if Borrower abandons the
Property. or does not answer within 30 days & notice from Lender that the insurance carricr has oiferod (1 settie a clsim, theo
Lender may collect the nsurance provecds, Lender may use the procecds .0 repsir or resiore the Properly or 1o pey samas
secured by this Secunty Instrurzcnt, whether or not then duc. The J0-day penicd will begin when the notice is given.

Unpless Lender and Bogrower otherwise agree tn wnhing, any applicalion of proceads (0 principal shall not extend or
postpoos the due date of the mopthly payments referred 1o n paragraphs | and 2 or chaoge the amount of the paymenls. If
under paragraph 21 the Property is acquired by lender, Borrower’s right to sny insurance policies #nd peoceeds resulting from
damage 10 the Proprriy pnor to the scquisition shall pass to Lender to the extent of the sums secured by thus Secunty Instrument
immediately prios ‘o 1he acquisition.

6. Occupancy, Pr=servation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowers shall oczupy “cotablish, and use the Property as Borrower’s principal residence within sixty days after the cxocution of
this Secunty Instrumerr urd shall continue o vccupy the Property as Borrower's principal res:dence for &t least one year after
the date of occupancy. vilers Lender otherwise agroes in wnting, which consent shall not be unreasonahly withheld, or uniess
extenualing circumstances ¢xis. which are beyond Borrower's control. Borrower shall not destroy, damage o imparr the
Property, allow the Property U7 ovienorate, or commit waste on the Property. Borrower shall be in default of any forfeiture
acthion ot proceoding, whether c1/il or crimiasi, 15 begun that in Lende:'s good faith judgment could result 1o forfesture of the
Pruperty or otherwise matenially sr gar the lien created by this Secunty Instrument or Lender’s secunly iaterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling
that, :n Lender's good fath detecnunation, procludes forfeiture of the Borrower's irterest 1n the Property or other matcrial
umparment of the lien created by this Secun’y Instrument or Lender’s secunity twntecest. Borrower sbali also be in default 5f
Borrower, duning the loan application proces , gasc matenally false or inaccurate information or statcments to Leoder ‘os (alad
o provide Lender with any matcnal information)in connect:on wath the loan evidenced by the Note, including, but not Lmited
10, representations conceming barrowee's occupancyiaf the Property as a principal! rasidence. If this Secunty lostnument is oo &

icaschold, Horrower shall comply wath all the privwriras of the lcase. If Borrower acquires foe title 1o the Propesty, the |

lcaschold and the foc uitle shall not merge unicss Lendec agrecs (o the mes ger in wning.

7. Proteciion of Lender’s Rights in the Properiy. [f Forcomer fails to perform tise covenants and agr s contas
thus Secunty Instrument, or theic 1s a legal proceading tha' may sigmificantly aficct Lender’s nghts 1o the Propesty (such as a
proceeding 1n bankruptcy, probate. for condemnation or forferus: or 1o enforce laws or regulstions), then Lender may do and
pay for whatcver 1v necessary iy protect the vaiue of the Prupoit; and Lendes’s nghis in the Property. iendcs’s actions may
include psying any sums secured by a hen which has prnonty 2vir this Seunty lnstrument. sppeanng in court, paymng
reasonahle sttomeys’ fees and entening on the Property to make repaars: sdihough Lender may take aclion under this paragrspb
7. Lender does pot have 10 do so.

Any amcunts disbursed by Lender under this paragraph 7 shall lcome additional debt of Borrower secured by this
Secunity Instrument. Ualess Barrower and lcender agree 1o other tenns of parmat. these amouals shall bear witcrest from the
date of disbursement at the Note ratc and shall be payable, with intercst. upon “olice from Lender 10 Borrowes requesiiag
paymeznt.

8. Mortgage Insurance. [f Lender sequired mortgage msurance as a condstion. of (naking the loan socured by this Secunty
Instrument, Borrower shall pay the premuums requred to owintan the moitgage iusu ance in cffect. If, for any resson. the
mortgage insurance coverage roquired by Leoder lapses or ceases 10 be in cffect, Borrovier chall pay the premiums required to
obtain coverage subatariially equivalent to the mortgage insurance previously in effect, atia cost substantially equivalent to the
cost to Borrower of the morigage mmsurance previously in effoct, from an alleraate mortgage Savrer approved by Leader. 1f
substantiatly oquivalent mongage inraKe covesage 1 not avaslable, Borrower shall pay W0 Lewder esch moath & sum oqual to
onc-twelfih of the yearly mortgage insurance premiwrs being paid by Borrower when the insurance cinvaage lapsed or ceased 1
be in cffect. Lender wall accept, usc and rctan thesc payments as & Joss reserve in licu of mongag. iisurance. Loss reserve

DPrs 1091
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17, Teansler of the WF '-@ Ari:_’ ( .;mplﬁm Property or any inlerest in i
18 »old of toanaferred (or of fiCialMhterept 10 Bo fodnber is not & nalural person) wathout

Lener's prior written consent, Lender may, at iis oplion, roquice immediate payment in full of all sums secured by this
Secunty [nstrument. However, this option shall not be exercised by Leader if exercise is protubited by federal law as of the date
of this Secunty [nstrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceierstion. The notice shall provide a period of not
Jeas than 30 days from the date tho nolice is delivered or mailed within which Borruwer must pay all sums secured by this
Secunity jnstrument. §f Borrower (a1l io pay these sums pnot 10 the expiration of this penod, Lender may invoke any remedies
perouitod by this Socunty Instrumant wathout furthes notice or demand on Borrower,

. 18. Borrower's Right to Reinstate. i Borrower roeels certaun conditsons, Borrower -ball bave l.ba nght to have
enforcement of this Sccurity Instrument discontinucd st any time prior to the earticr of: {2) 5 days (or such other penod as
applicable law may specify for reinctalement) before sale of the Property pursuant to any power of sale conlatned in this
Secunty Instrument; or (b) entry of a ywigmeat eaforcang this Secunty instrument. Those conditions are that Borrower: (3) pays
Lender all sums which thes would be due under this Security Insirument and the Note as if no scceleration had occurred; (b)
cures any default of any other cavenants or agreements; (¢) pays sll espenses incurred in cnforang thas Secunly lastrument,
including. but aot limited 1o, reasonable attorneys” foes; and (d} takes such action as Lender may reasonably require Lo assure
that the ltem of 2us Yocunty lnstrument, Lender’s nighls in the Property and Borrower's obligstion to pay the sums secured by
this Secunty Instnenent shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hiret.y. shall remam fully effective as 3f no acceleration had occurred. However, this nght to reinstate dwl
not apply in the case of aczieration under paragraph 17.

19. Sale of Note; Ciaig> of Loan Servicer. The Note or a partial interest 3n the Note (logether with this Sa:mly
Instrument) may be sokl onc or rave times without prior notice to Borrower. A sale may resull i a change in the entity (known
as the “Loan Servicer®) that coll=.s monthly payments due under the Nolc and this Secunty Instrument. There also may be one
or mere changes of the Loan Servicer insilatad 10 a sale of the Note. {f there is a change of the Loan Servicer, Borrower wili be
given wiitten notice of the change in accoidanc= with paragraph 14 above and applicable law. The notice wall state the name and
address of the new Loan Servicer and the & dress 1o which payments should be made. The notice will also conlsin any other
information required by applicable lzw.

20. Hazardous Substances. Borrower shall (ot cruse or permet the presence, use, disposal, siorage, or relesso of any
Hazardous Substances ot or in the Property. Hormreor shall net do, nor allow anyooe else 10 do, anything affecting the
Property that is 1n violation of any Environmental Law. Tie preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substzices that are gencnally recognized 1o be appropnale to normal
residential uses and o maintenance of the Property.

Bornrwer shall promptly give Lender wnitien notice of any invaiigation, claim, demand. lawsuit or other action by aov
govemnmentai or regulatory agency or pnvate party involving the Proprty and any Hazardous Substance or Environmental Law
of which Borrower has actual xnowledge. 1f Borrower leams, er 1s nohf<d by any govemmental or regulalory authonty, that
any removal or cther remediation of any Hazardous Substance alfecting the Propeny 1s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

++- As used in this paragraph 20, "Hazardous Substances”™ are those substances deiiad as toxic or hazardous substances by
Envircamental Law and the following substances: gasoline, kerosene, other Licor toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, matenals containing asheslos or formaldchyde, ard radioactive matenials. As used in
this paragraph 20, "Environmentai Law” means federal laws and laws of the junisdiction wher the Property is located that
relate to health, safety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower znd Lender further covenant and agrec as follows:

21. Acteleration; Remedies. Lender shall give notice to Borrower prior (o acceleration followiiag Borrower’s hreach
of any cosenant or agreement in this Security Insirument (hut not prior to acceleration under puwraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; b} the aclion required to cure the defaull;
{¢) & date, not less than 30 days from the date the notice is given lo Borrower, by which the default must be cured; and
(d) that failure to cure the deinult on or before the date specified in the notice may result in noceleration of the sums
secured by this Securiiy {nstrument, foreclosure by judicial proceeding and sale cf the Property. The notice shall further
inform Borvower of the right o reinstale after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and lereclosure. If the defaull is not cured on
or before the date specified in the notice, Lender, at its option, may require immedizte payment ir: full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incutred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Lpon payment of all sums securad by this Secunty Instrument, Lender shail release this Security Instrument

without charge to Borrower. Borrower shall pay any recordahion costs.
ors 1003

© . 23. Waiver of Homestesd. Borrower waives all nght of homestead ~xemption in the Property. Form 3014 9/90
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