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STATE OF ILLINOIS FHA CASE NO-
FHA HORTGAGE 1317313706-203

This Mongage ("Security instrument} lsgivenon Septemser 30, 1933 . The Mongagoris
THOMAS K. HTCARTHY and DOLOREIS MILLER WMCCARTHY, HUSBAND AND w;FfE

R. <Y

whose addressis )~ SALK TRAIL,PARK FOREST, 11 604566
(Borrower’). This Secu ity Instrument is given to

Market Stree: Yo'tgage Corporation

which Is organized and saraqgundartheiswsof the Stare of Michigan . ant whose address is
P. 0. Box 22128, 'sarpne, F1 rig22

(Lander). Borrower owes Lenda the principal sumof Fi1fty Etght Thousend Sevan Hundred
Sixty Onae Qoltltars ann mno/fl09

Dollars{US $ 58.761 .00 ). This debt s evidenced by Borrower's note dated the same dale as this
Security Instrument {"Note’), which piovidas for monthly payments, with the Rl debt, f not paid eartier. due and
payablecn oOctecber 1. 20.:2 . ThisSecunty instrument secuies 1o Lende:: (a) the repayment of the Jdebt
evidenced by lhe Note, with interest. and all. -coewals. extensions and modifications; (b) the payment of all other sumns,
with interest. advanced under Paragraph 6(o protact the sacurity of this Security instrument: and (c) the performance of
Borrower s covenants and agreements undos il Security Instrumen and the Note. For this purpose. Borrowsr does
bereby mortgage. grant and convey (o Lender th. lolowing described property iccated in

coox County, lllnois:
]
T
o
&
which has the address of 51 SAUK TRAIL PARK FOLTST 3
iSrest] {Cay) &N
Winois £0466 (" Property Address’™);
[Dp Code]

TOGETHER WITH ali the improvements now or hergalter erected on the property, and alt easemens, rights,
appurntenances. rents, royaities, mineral, ol and gas rights and profits. water rights and stock and all fxtures now of
hereafter a part of the properniy. All repiacements and additions shali also be covered by this Security instrument. All of
1he foregoing is referred to in this Security Instrument as the "Property.”

80RROWER COVENANTS that Borrower is lawfully saized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrowar warrants and will defena generally the titie 1o the Property against alf claims and demands. subject to any
encumbrances of record
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1. Payment of Princi I Late C 4 Z ’ dpe pf/tncipal of. and interest on.

the debt evidanced by the Note and late charges due under the Nbte -
2. Monthly paymernis of Taxes. Insurance and Other Charges. Borrowar ahall includo in sach monthly paymaent,

together with tho principal nnd interest an sol fonth in the Note and any late chargos. an Instalimant of any (a) taxes and
spocial assasaments levied or to be fovied against the Proparty. (b) leasobold paymaonts or ground rents on tho
Propaerty. and {¢) premiums for insurance required by Paragraph 4

Each monthiy instaltment for items {a}. (b} and {c) shall egual ona-twelith of the annual amounts, as reasonably
estimaled by Lender. plus an amount sutficient to maintain an addit:onal balance of rot more than one-sixth of the
gstimated amounts. The full annuai amount for each item shaill be accumulated by Lendar within a period ending one
montk before an item would become delinquent. Lender shall hold the amounts collected in truet 1o pay ems (a), (D)
and (c) Sefore they becomae delinquent

I at any time the total of the payments held by Lender for itemns (&). {b) and {c). logether with the future monthly
payments for such lems payabie to Lender prior to the due dates of such items. exceeds by more than one-sixth the
estimated amount of payments required to pay such tems when due. and if payments on the Nole are current. then
Lender shall either retund the excess over one-sixth of the estimated payments or cred# the excess over one-sixth of ihe
estimated payments to subseguent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b). of {c) is insufficient 1o pay the item when due. then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used in *his Security Instrument_ "Secretary” mearns tha Secretary of Housing and Urban Davelopment or his of
her designee in any year in which the Lender musl pay 8 morigage insurance premium to the Secretary. each monthly
payment shazll also include ediher: (i) an instaliment of the annual mortgage insurance premium to be pak! by tender lo
the Secretary. or () a monthly charge instead cf a mortgage insurance premium if this Security Instirument is held by the
Sectetary. Each rmonthiy instailment of the morigage insurance premium shali be in an amount sufficient to accumulate
the Al annual mornigage insurance premium with Lender one month prior to the date the full annual morgage
insurance premium 55 due to the Secretary; or if this Security Instrument is held by the Secretary. each monthly charge
shah be In an amount aq al to one-tweitth of one-hall percent of the outstanding principal balance due on the Note.

It Borrower tender>'tr, L endar the hull payment of all sums secured by this Security Instrumen:, Borrowet’s account
shall te credited with the bidance remaining for all instaliments for iterms (a). {b) and (¢} and any mortgage insurance
premium installinent that Le rid 2r has not become obligated 10 pay o the Secretary. and Lender shall promptly refund
any axcess funds to Borrower inimediately prior 1o a foreciosure sale of the Propefty or its acquisition by tender,
Borrower's account shall be creuitsd with any balance remaining lor all instaliments for tems {(a). (b) and (c).

3. Application of Payments. 2. payments under Paragraphs f and 2 shail be applied by Lender as loflows:

FIRST. to the morigage insurance premium (o be paid by Lender to the Secretary of 10 the monthly charge by the

Secretary instead of the monthly medjage insurance premium;

SECONC. to any taxes, special asssssments, leasehold payments or g 2und renis, and fire. locd and other hazard

surance premiums, as required;

THIRD . to interest due under the Note;

FQUARTH . to amostization of the principal c4 the Note:

FIFTH, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Py «ower shali insure ail improvements on the Property. whether

now in existence or subsequently erected. agains! ain’ hazards, casualties, and conii jes, including tire, lor which
Lender requires insurance. This insurance shall be mamntzined in the amounts and for the periods that Lender requires.
Bocrower shall also insure all improvements on the Property, whether now in existence or subsequentiy erected.
against loss by floods 1o the extent required by the Secretay Rl insurance shall be carried with companies approved
by Lender. The insurance policies and ary renewals shall be h2#’ by Lender and shall indlude loss payabie clauses in
favor of. and in a form acceptable to, Lender.

in the aevent of loss. Berrower shall give Lender immadiate not'ce by mail. Lender may make proof of loss #f not
made promptly by Borrower. Each insurance company concerned #s Fereby authorized and directed 10 make payment
for such loss directly to Lender. instead of 1o Borrowear and to Lenciel jcantty. All or any part of the insurance proceeds
may be applied by Lender, at its oplion, either (a) to the reduction of ¢ indehiedness under the Note and this Security
Instrument. first 10 any delinquent amounis applied in the order in Paragray /1 3. and then to prepayment of principal, or
(b) 10 the restoration or repair of the damaged property. Any application of the mioceeds 10 The principal shall not
extend or posipore the due date of the monthly payments which are referred 204 Paragraph 2. or change the amount
of such payments. Any excess insurance proceeds over an amount required 10 oay Al outstanding indebtadness under
the Note and this Security Insirument shait be paid to the entity legally entitted the etr.

in the event of foreclosure of this Securty insirurnent or other transier of title 1o/ e Froperty that extinguishes the
indettedness. all right, 1ile and interest of Borrower in and to insurance policies i force shall pass G the purchaser

§. Occupancy, Preservation, Maintenance and Protection of the Property; Bon v vet’s Loan Application;
Leassholds. Borrower shaif occupy. estabiish. and use the Property as Borrower's principis residence within sixty days
after the execition of this Security Instrument and shail continue 10 occupy the Property as Sor (rrer’s principal
residsnce for at least one year after tha date of occupancy. unless the Secretary determines 1hus re geirement will cause
undue hardship for Borrower, Or unless extenuating circumstances exist which are beyond Barrcwr.c's control. Borrower
shalt notity Lenders of any extenuating circumslances Borrower shall no! commit waste or desitoy, di mage or
substantially change the Property or aliow the Prcperty to cetericrate. reasonable weur and tear excoried. Lendior may
inspect the Property if the Property is vacant or abandoned or the loan is in defaul!. Lender may lake 123 sonable action
tc orctect and preserve such vacant of abandoned Property. Borrower shall also be in default # Borrower. duting the
foar: application process. gave materially false cr inaccurate information or statemenits to Lender (or faded to provide
Lender with any material infcrmation) in connection with the loan evidenced by ithe Note. including. but nok fimited 10.
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
cn a leasehold. Borrower shali comply with the provisions of the lease. ! Borrower acquires fee 1tle 1o the Property, the
leasehoid and fee titte shall not be merged uniess Lender agrees 1o the merger in writing

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
of municipal charges. fines and impostions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly 10 the enlity which is owed the payment H faure to pay would adversely affect Lender’s interest in the
Property. upon Lender's reques: Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

1t Borrower fails 1o make these payments or the paymen:s required by Paragraph 2, of fais to perform any other
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantiy
aftect Lander's rights in the Property (such as a proceeding in bankruptcy. for condemnation or 10 enforce laws of
regutations}, then Leader may do and pay whatever is necessary io pretect the vaiue of the Property and Lender's
rights in the Froperty. incfuding payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionz] debt of Borrower and te
secured by this Security instrument. These amounts shall bear interes! from the date of disbursement, at the Note rate.
and at the option of Lender. shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim {or damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, of for conveyance in place of condemnation. are hereby
assigned and shall be paid to Lender 10 the extent of the hult amount of the indebtedness that remains unpaid under the
Note and this Security Instrument Lender shall apply such proceeds to the reduction of the indebledness under the
Note and this Security Instrumernit, first to any delinquent amounts applied in the order provided in Paragraph 3. and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/91
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date of the monthty payments, which are referred 1o in Paragraph 2. or change the atmouhi of such paymants. Any
axcess proceeds over ar amount raquired to pay all custanding indebledness under the Note and this Security

Instrument shall be paid to the entity legally ertitled tharato.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Detault. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in tull of all sums secured by this Security Instrument if:

fi) Borrower defaults by fading to pay in full any monthly payment required bty this Security Instrumen: prior
to or on the due date of the next monthly paymen:. or
(i) Borrower defaults by fading, for a period of thirty days. (o perform any other obligations contained in this
Security instrument.

{b) Sale Without Credit Approval. Lender shall. if permitted! by applicable law and with the prior approval of tha

Secretary, require immediatae paymant in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property, or a beneficial interest in a frust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower. and
(i) The Property s not occupied by the purchaser or grantee as his of her principal residence. or the
purchaser or grantee does s0 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that woudd permit Lender 1o require immeadiate payment in full, but Lender

does not require such paymaents, Lender does not waiva ifs rights with respect to subsequent events

{d) Regutaticits of HUD Secretary. In many circumstances regudations Issued by the Secretary will limit Lendor's

rights_ in the casa of payment delaulls, to require immediate payment in full and foreciose if noi paid. This Security

instrument does not authorize acceleration of loreclosure if not permitted by regulations of the Secretary.

(e )Mortgage No! Insured. Borrower agress that should this Security Instrument and the nole secured thereby not

be eligible for insurarce under the Natiohal Housing Actwithin 60 0AYS from the date hereo!,

Lender may, at its cpiiur and notwithstanging anything in Paragraph 9, require immediate cayment in full ot alf

sums secured by this Sacurity instrument. A written gtaiement of any authorizad agent of the Secretary dated

subsequentto 60 DAYTL from the date hareof, declining to insura this Security Instrument and the
nole secured thereby, shall lse Jeemed condusive prod! of such ineligibllity. Notwithstanding the foregoing. tnis
option may not be exercised £y Lender when the unavailablity of insurance is solely due to Lender’s lallura to remit

a mortgage insurance premium tona Secretary.

10. Reinstatement. Borrower has = r'aht 1o be reinstated if Lender has required immediate payment in full because
of Borrower's fadura 1o pay an amount die ur-ar the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To reinst: te the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account csrrrent inciuding. to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs and (easonable and cusiomary attomeys’ fees and expenses properly
assoctated with the foreciosure proceeding Upoit /einstatement by Borrower. this Security instrument and the
otdigations that it secures shall remain in effect as \.\.e"«der had not required immediate payment in full However.
Lender is not required 10 permit reinstatement d: (i) Ler der has accepled reinstalement affer the commencement of
foreciosure proceedings within two years immediately prerecing the commencemeant of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Securiyinstrument.

11. Bosrower Not Released; Forbearance by Lender Nota 'Haiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Securits I7.s'rument granted by Lender to any succossor in
interest of Borrower shall not operate o refease the Hatlity of the o/igiwi Borrower or Borrower's successor in intorest
Lender shali not be required to commence proceedings against any si’cressor in interest or refuse tc extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower cr Bofrower's successors in interest. Aiy forbo2rance by Lender in exercising any nght
or remedy shall not be a waner of or preciude the exercise of any right o re meoy

12. Successors and Assigns Bound; Joint and Several Liability; Co-Zigrers. The covenants and agreements of
this Security instrument shall bind and benelit the successors and assigns of Leruer and Borrower. subject to the
provisions of Paragraph 9 b. Borrower's covenants and agreements shall be joinv.an-soveral. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a} is co-signing thiis Security Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms o/ this Security Instrument: (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees thal Lender and any other
Borrower may agree to extend. modify. torbear or make any accomimodations with regans 1o i22 terms of this Securty
Instrument or the Note without that Borrower's consent

13. Notices. Any notice to Borrower provided lor in this Security Instrument shail be given Yy Gelivering it or by
mafling it by first class mai unless applicable law requires use of anniher method. The notice shel be Cirected to the
Property Address of any olher address Borrower designates by notice io Lender. Any notice to Lear’es shall be given
by first class mail to Lender's address slated herein or any address Lender designales by notice to Botrower. Anvy notice
provided for in this Security Instrument shall be daemed to have been given to Borrawer or Lendes whe 1o venas
provided in this paragraph.

14. Governing Law; Severability. This Security Instrumeni shall be govemned by Federal law and the law of the
furisdiction in which the Property is iocated. in ihe event that any provision or clause of this Security insirument of the
Note confiicts with applicabla law. such conflict shall not aifect other provisions of this Security Instrument or the Note
which can be given erfect without the conlicting provision To this end the provisions of this Security instrument and the
Note are declared o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of fients. Borrower unconditionally assigns and transters to Lender all the rents and revenuves of
the Property Borrower authorizes Lender or Lender’s agents 10 collect the rents and revenues and hereby oirects each
tenant of the Property 1o pay the rents 10 Lender or Lender’'s agents. However, prios 10 Lender's notice 10 Bofrower ol
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recetfve all renis
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absciute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: {a) all rents received by Borrower shali be heid by Borrower as trustee
for benefit of Lender only. 10 be applied 10 the sums secured by the Security instrument: (b) Lender shall be eritiied to
collect and receirva all of the rents of the Property: and () each tenant of the Property shail pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand 10 the ienant.

Sorrower has not executed any prior assignment of the rents and has not and willt not perform any act that would
prevent Lender from exerc:sing its rights under this Paragraph 6.

Lender shall not be required to enter upon. take control of or maintain the Property before or alter giving notice of
breach to Borrower. However. Lender or a judicially appointed receiver may do SO a! any tima there is a breach. Anry
appilication of rents shall not cure or waive arry default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumenti is paid in full.
FHA ILLINOIS MORTGAGE FOAM
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as foows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9. Lender may invoke
tho power of ssle and any other remedies parmitted by applicable law. Lender shall be enttled 10 collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but rf limited 1o, reasonable ettoinays’ fees

andd costs of title ersidence.
18. Reisase. Upcn payment of all surns secured by this Security Instrument, Lender shall release this Security

Instrument without charge tc Borrower. Borrower shall pay any recordation coslts.

19. Waiver of Homesiead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are executad by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall bé incorporated into and shall amend and supplement
the covenants and agreaments of this Socurlly Instrumaent as  the rider(s) wore in a past of this Socurity inatrument

{Check appi cable box{es)).
DCcndominium Rider DGradualod Payment Rider E]Grcwing Equity Rider

Planned Unit Development Rider DO!her [Specify}

BY SIGNING 6EL.OW, Borrower accepts and agrees 1G the terms conained in pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrowaer and r ded with it.
witnesses: \\k(\ \\\q\f\ ‘.h\ \_\\. G r4s \{- {‘
\L { 5\_ (C\ =N (klj(\\n’ﬂ" k‘&k(‘ m.\k‘tn
Vo \P\“:‘_'\sxtu\‘_,._uﬁ—i—'ﬂ Seal;
FHOKAS *x. Hccu”ur Sl

C ‘\_.__. . c.?r‘.L-_,“ \(.\L\(la( .\ (‘LQ{[ ﬁfrl“ E:‘”

DOLORES MILLER MCCARTHY U

s
o

STAIE ‘(:LL,U %:ls. q X150 / [Y [ Ué(oui P:@k/”u{{ndfﬂgf sag aﬂnﬁ? do hereby cenity

that Tromas X (:_cr.aruv and DOLORES MIILLR MCCARTHY
R. -

sonally known to me 1o be the same person(s) whose nama\3’ s::hscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that the v signed and delivered tha said instrument as

their free and voluntary act, for the uses and purposes |hernn set forth {
Given under ray hand and official seal, this ¢ +{A_ day of S Q 9
J | et

My Comsnission expires: /(,\
Notary Pyublic
This instrument was prepared by:
C(N:,,: HERINE LTHCP 1 “GFFICIAL SEAL"
“ s CARLA M. CULISAMD
Notery Public, State ¢f Hi ~ois
hadress 104897
) vy Co!m-lesbn E-pvzo:v 2
o
(I
2 2]
<
-
~
3
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STREET ADDRESS: SIQJ(\LQFFICIAL\ QQP#YI

CITY: PARK FOREST COUNTY: Co0K
TAX NUMBER: 31-36-406-008-0000

LEGAL DESCRIPTION:

LOT 8 IN BLCOCK 22 IN VILLAGE OF PARK FOREST APEA NO. 3, BEING A SUBDIVISION IN SECTION
3§, TOWNSHIP 35 NORTH, RANGE 13 HAST GF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREGF RECORDED IN THE RECORDEBR'S OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT
14940142, IN COOX COUNTY, ILLINGIS




