~7 s3007 A ,

' UNOFFICIALQQ,PY -

AFTER RECORDING MAIL TO: ) .
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MORTGAGE £
THIS MORTGAGE ("Security instrument?) is s ber 29. 1993 . The mortgagor n oz
2obert . ?hllcipgy J'rl"ld Stacqﬁvra:hitlpiti.p.p;,rnu,b.‘ngd 'y um s '_g.).ﬁ?

Tmmﬁyimmrﬁhghmnto laSal‘Ic Talmsn Bank, FS3,
R CLorp. aof tle Unitted Statas of Awmericas .
which is organized 8771 exdsting underthelaws of United Steies of Awmerics . and whose address is
4242 n. Harler - Avanuve. Norridge, iL 60534 {Lender)
Borrowsar owes Lendi v L.v: principal sum of  Two Huadred Forty Four Thousand E1ght MWurdred Doilars and oo/l
Dollars fU.5. $ 244 .800.00 ). This debl is

evidenced by Borrower's . eda:odu\ewmdntoumsmwm {'Nots"}, Michprmwrnmﬁy

. with the full deb\. % rot oaid earlier, due and payableon October 1., 2023 . This Securlty
socuses to Lender! (2, e repa of the debx evidenced by the Note, with interes?, and all renewa’s,
axtensions and modifications o tte »ota; (b} the payment of all ather surms, with interest, advanced undet paragraph 7
Iop!ol ect the security of this Security Instrument; and (c) the performance of Borrower's covenaints and agreements
undeas this Security Instrument and ths Not=. For this purpose, Borrower dogs hereby mortgage, grant ardd comrvey (o
m folowmgdascrﬂ:edpfoper y'xatedin Cook

LT 137 1IN BLOCK
NORTHUEST /4 OF
- 3]
42

10 IK CHARL. MAGNE UNIT 1, BEING A SUBDIY!SION OF PART OF ITHE
SELTION 30, 1O4WSKEI? 42 WORTH. RABGE 10 EAST OF THME THIRD
W, ACCOPDING 10 TME PLAT THEREOF RECORDED APRIL 21, 1978 AS

PRINCIPAL MERIDIA
0 Im COCK COUNTY, 1.0 QxCLS.

DOCUNENT 24413

¢2-30-108-009 : .
which has the address of 3860 Zharlamagne R wuifmar Estates R ~

[Street] {GCity] -

Winois 60195 (Propeny Address’); il
(e Code] !
TOGETHEerrHalmeknptovemw.snoworhomaﬂermodonmepfoputy and ol usements, Z

appurtenancas, and fixturas now of hereafter a part of the property. All replacements and ad i ts shall alsc be
caverad by this Security Instrument. Al of the foregoing ks referTed 1o in this Security instrume:: o, the “Progerty.”

BORROWER COVENANTS that Borrower is lawhully seised of the estate herabry conveyed and e the right (0
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumorances of record.
Bmmmm;smﬂﬂddaﬂgmaﬂyﬂwﬁetommmwmwumauo:ccnoany
encumbrances of record
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All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shall have tha right to hoid the policies and renewals. If Lender requires. Bofrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prom.ot notice to the
Insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliod to restoration or repair
of the Property damaged, ¥ tha restoration or repair is economicaily leasible and Lender's security Is not lessened. H the
restoration or repair is not ec feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied {c tha sums securad by this Security Instrument. whathar or not then due, with any exceas paid to Borrower.
H Burrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrer
has offered o settle 2 ciaim, then Lender may collact the insurance proceeds. Lender may use the proceeds 1o repair
or rastors the Property or to pay sums secursd by this Securlty instrmearnt, whether or ot then due. The 30-day petriod

will begin when the nolice is given.

Unless Lender and Borrawer otharwise agree in writing, any agplication of proceads to peancipal shall not extend or
postpone the due date of the monthly payments referred to in paragra 1 and 2 or change the amount of the
payments. If under paragraph 21 the Properiy 18 acquired by Lender, ower’'s right (o any insurance policies and
proceeds from damage to the Property prior 1o the acquisition shall pass to Lender to the exdent ol the sums
secured by this Sacurity instrument immediately prior to the acquisition.

8. Occupancy, Praservation, Maintenance and Protection of the Propeity; Borrower's Loan Application;
Leasanoids. Borrowar shall occupy. establish. and use the Property as Borrower's residence within sixty days
aler the axacution of nie Security Instrument and shall continue to occupy the Property as Borrower's
residence for at least o year after tha date of occupancy, unless Lander otherwise agroes in writing, which consemt
shall not ba unreascnalsy ~nhhaid, or unless extenuating clircumstances exist which are beyonc Borrower’s control.
Borrower shall not destroy,. aomage or impair the Property, alfow the Property to deteriorate. or commit waste on the
Property. Borrower shall be i Jofaull # any forfelture action or proceeding, whether civii or criminal, is begun thal in
Lender's faith judgment coul: result in forfeiture of the Property or otherwise materially impalr Lhe lon created by
this Instrument of Lenda’'s secwity interpsl. Borrower may cura such a default and reinstele, as provided in
paragraph 18, by causing the actic  or proceeding io be dismizsed with a niing that, in Lender's good faith
detarmination. preciudes forfeitura of 1he Bcrrower’s interest in the Property or other material imnairment of the lien
created by this Security fnstrument or Lo« 'S security intorest Borrowes shall also be in gefault ¥ Bormrower, during the
inan gpplication process, gave materialy (alse = inaccurate iInflormation or statements to Lender (or taled to provide
Lander with any material information) in cont ect)n wikh the lpan evidenced by the Note, including. bt not ilmaed to,
reprosagntations concaming Borrawer s occuyancy of the Proparty as a principal residence. [ this Security instrument is
on a leasehold, Borrower shat comply wiih all the 1 rovisions of the lease. If Borrower acquires fee tide to the Propesty.
the leasahoid and the fee tide shafl not mergse unkus s Lander agreas to the merger in writing.

7. Protection of Lender’'s Rights in the Propeny. ! Borrower falle 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proraeding thal may significantty affect Lander’s rights in the
Property (such as a proceeding in bankrupicy. probate, fo' condemnation or {orfeiture of to enforce laws of
regulations}, then Lender may do and pay for whatever is 1.acessary to protect the value of the Property and Lender's
rights in the Property. Levxier’s actions may include paying ar y rums secured by a lien which has priority over this
Securfty Instrument, appearig in courn. paying reasonable stion.eys’ fees and entering on the Property to make
repairs. Lender may take action uvnder this paragraph 2. .8 :der does not have to 4o s0.

Any amounts disbursed by Lender under this paragraph 7 shall bzcsme acditional debt of Borrower secured by
this Security instrument. Unfess Barrower and Lender agres 10 other t«7 @ of paymaent. thase amounts shall bear
interest from the date of disbursement at the Note rate and shall be pev_te. with interest, upon notice from Lender to

Borrower requesting paeyment.

8. Mortgage Insurance. if Lender required mortgage iInsuranca as a condpon of making the ican secured by this
Secuwity Instrumant, Borrower shak pay the premiums required 1o maintain the . eigage iInsurance in effect_It. {or any
reason, the mosgage insurance coverage raquired by Lender lapses of ceasss 10 Ur in sffect, Borrower shalt pay the
premiums required to oblain coverage substantially equivalen 10 the morngage Insurs e oreviously @ effect, at a cost
substantialty equivalent to the cost 1o Borrower of the morigage insurance praviously i v edect. from an alternate
mortgage insurer approved by Lender. if substantially equivalent motgage insurance o v age is not avalable,
Bofrower shall pay to Lender each month a surm equal to one-twelfth of the yearty Shortgaye i vance pramium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lander will { ccoxt, use and retain these
payments as a loss reserve in Heu of mortQage insuance. Loss resanve payments My na ioNNe” ¢« required. at tha
option of Lender, # mortgage insurance covarage (in the amount and for the periods thal Lender (o es) provided by
an insurer approved by Lender again becomes avalable and is obtained. Sommower shall pay the ur.r~ums raquired to
mainiain morigage insurance in effect. or to provide a 1oss reserve. until the requirement for Movtgag e & isurance ends
in accordanca with any writtan agreament between Bommower and Lender or applicable law.
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secured by this Securlty instrument. However, this option shall not bd ex: dor ¥ exorcise Is prohibited by

foederal law as of the date of this Security Ingtrument.

if Lander exercigaes this cption, Lender shall give Borrower notice of acceleration The notice shaV provide a period
of not less than 30 days lrom the date the notice Is deliverad or mated within which Borrower must pay all sums secured
by this Security Instrument. If Eorrower falls to pay these sums prior to the expivation of this partod, Lendar may invoke
sny remmadies permittaed by this Security Instrument withoat {urther hotice or damand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certaln conditions, Borrower shall have the right 1o have
enforcemant of this Security instrument disconmtinued at any time prior ta the eartier of: {a) 5 days {of such other poriod
as applicabie law may specidy for reinstatement) before sale of tha Property pursuant {o any power of sale contalned in
this Security Instrumant; or (b) entry of a judgment enfarcing this Sec: Instrument. Thosa conditions are that
Borrower: (@) pays Lender all sums which then would be due under this urity instrumeant and the Note as  no
acceleration had occurred; (b) cures any dafault of any other covenarts or agreements; {c) pays afl sxpenses incurad
in enforcing this Security Instrument. including, but not limited 10, reasonable atiomeys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Propesty and
Borrowet’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen
reinstatement by Borrowaer, this Security Instrument and the obligations secured hereby shall remain fully efiective as
no accoleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 7.

19. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note {together with this Securky
instrument) may be cold one or mare times without prior notice to Bomower. A sale may result in a change in the entiy
{kricwn as the "Loan £ ervicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one of m~»e changes of 1the Loan Servicer urvelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil bs given writtan notice of the change In accordance with paragraph 14 above and applicaide law.
The notice wil statae tha rame and address of the new Loan Servicer and the addrass lo which payments should be
made. The notice wilf als» contain any other information required by appiicabie law.

20. Hazardous Substssc2s. Borrower shall not causs or cermit the presence, usa, disposal, stotage, of reloase of
any Hazardous Substances o o i% the Property. Borrowar shall not do, nor allow anyone elsa I do, anything affacting
tha Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the prasence,
use, Or storage on the Property of /:=aall quantities of Hazardous Substances that are generally recognized 10 be
appropriate Lo normal residential uses ~,d to maintenance of the Property.

8orrower shall promptly give Lends: v ritten notice of any iwestigation, claim, demand, lawsuit or other action by
any govarmmental of reguialory agency o prrute party mavk\g;hne Propefrty and any Hazardot:s Substance or
Environmental Law of which Borrower has al:tual knowledge. i ower leams, or Is notified by any governmental or
regulatcry autharity, that any removal or other reraadiation of any Hazardous Sybstance affecting the Property is
necessary, Borrower shall prompily take all necas ary reredial actions i accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Sub.tr.v es” are thosa substances defined as toxic or hazardous
stbstances by Environmental Law and the lollowing tubstances: gasoline, kefosene, other Rammable of toxic
petrolecm products, toxdc pesticides and herbicides, volat? s colvents, materials containing asbesios or forrnaldehyde.
and radicactive materials. As used in this paragraph 20, “€ nvironmental Law”™ means federal laws and laws of the
jurisdiction where the Property s located that relate to heaith, salety or environinental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthior Covenant and ageee as follows:

21. Acceleration; Remedies. Lender shall give notice 1o b7 sver prior to acceierstion following Borrower’'s
breach of any covenant or agreement in this Security Instrument (0.4 not prior to accelerstion under parsgraph
17 uniess spplicable law provides olherwise). The notice shall spicily: (s) the default; (b) tha sclion required to
cure the default; (c) a date, ot lass than 30 days from the dats tha :tice is given 10 Borrower, by which the
defzult must be cured; and (d) that failure to cure the defsult on or bafo ¢ Lhe date specified In the notice may
result in acceleration of the sume securad by this Secwrity Instrument, ‘orec’osure by judicist proceeding and
sale of the Property. The notice shail further intortn Borrower of the right 10 r2lnstate after acceleration snd the
right to »3sert in the foreciosure procesding the non-existence of a detault i uny other defenss cf Borrower 10
acceleration and foreciosure. If the defath is not cured on or before the date e dfied In tho notice, Lender at ts
option may requice immaediste payment in full of sll sums secured by this Securic; instrument without further
demand and may forecliose this Security instrument by judicial proceeding. Lender (xall be entitied to collect ail
sxpenses incurred in pursuing the remedies provided in this paragreph 21, includho, but not limited to,
reasonabie sttorneys’ fees and costs of title evidenca,

22. Refease. Upon payment of all sums secured by this Security Instrument. Lender sha™ 47 asa this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homastead exemption in the Property:
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madothis 29th dayol Septaember L1993 .
and is incorporaled inio and shall be deemed o amenx! and supplement the Mortigage. DoodolTrulet
Securky Daed (the “Security Instrument”} of the same date given by the undersigned (the “Bomower”) 1o
secure Borrower's Adjustable Rate Note (the “Noteyio L aSs1le Tatman Bank, FSBH
:he‘Lendef)oﬂhosamedateandoavedngthepropedydescdbedh:he
Security instrument and located at:

3860 Charlemagne
Hoffman tSstates It 606195

’ - - -
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TKE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Securlty
instrument, Burewer and Lender further covenant and agree as follows:

[A- INTERESY h'(£ AND MONTHLY PAVMERT CHANGES]

The Note provide: JoF an Initial interest rate of 8 . 7 30 ¢ %. The Noie provides for
changes in the intesa7. 121e and the monthly payments, as follows:
[%.-INTEREST RATE AND I’NTHLY PAYMENT CRANGES ]
{{A} Change Dates |
The interest rate | will pay may riwnge on Septembar 1, 2000 ,andonthatdayand every

12th month thereafter. Each di te on which my interest rate could change Is called a *Change Datn.”

B) The Index

. Beginning with the first Change Date, my interast rate will be cased on an Indexx. The “Index” is the

. waakly on Unitad States Treas #y 3acurities ad vstad 10 a constant maturity of 1 year,
as made & e by thae Federal Raserve Eoard. Themostreeentlndeuﬁgweavalableasoﬂhe

data-tsdayabafo:eeachcrnnqeoalabcaled¢m "Current Index”.

Ifmelndemlsmlongetavaiable mmhob\vﬁdmmanea hdexmchlsbasedupon
comparabieinformion. TheNoteHoiderwiig.wenv,wxben‘nﬁschoice

[{C} Caiculation of cn-ng__—_]

BdofeeachChangeDate.lhoNoteHdderwlcalulahmynewhmruebyaddhg
" Twa and Three [ Quarters percentae pts (27530 %) to the Curment
‘Index. Tie Note Hoider will then round the result of this addition w ' hs nearest ons-gighth of one
percentage poirt (0.125%). Sublect to the limits stated in Sec:ion aD) wviow, this rounded amoumn
will be my new interest rate untll the next Change Datse.

The Note Hoider vwilll then determine the amourt of the monthry payment tiut would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date n rull r., the maturky date
at my new interest rate in substanttally equal paymen?s. ’Mmdﬂtmm;ﬂuﬂnm
anmndmymmiypeyrm

{(0) Limits on interast Rate Changes]

mmmlmrmedtopaymuwwmmwwbagmaerm
11 .75¢00 %orlessthan _z_ 7500 %. Thereafter, my interest rate will
neves be Increased or decreased on any single Change Dale by more than two percertage points
{2.0%) from the rala of imerast | have been paying for the preceding twelve months. My interest rate
will neverbegreaterthan _12_.0009 %, norlowerthan__ 2 . 7500 %.

[(E) Eftective Date of Changes |

My now interast rate will bocoma effective on each Change
mﬂymmmmtmwmm
payment chenges again.

R
:

@i Nouccol'cmmaLl
"I'leNolaHoidefwildeINerorma! 10 ma a notice of any changes in my interest rate and the amount

. ot my monthly pa the
mwm‘ommmwmwmwmwnwuammwm
any question | may have regarding the notice.

MWI082 9/10/93 ADJ RATE RRDER-1YR TR, P1
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