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I MORTGAGE

case ID: €910236

THIS MORTGAGE (*Security Listrument®) is given on September 27, 1993 . The mortgagor is

JEFFREY M CROWE, A Married Mrn. and CAROL H CROWE, A Married Woman :
» DEPY-31 RECORDIKG $35. SO

. T30011 TRAN 7455 10/08/93 10:08: Oﬂ
. B3I % *-—93—8:39003
COOK COUNTY RECORDER '

("Borrower”). This Security Instrument is given to
CBICAGO MORZUAGE CORPORATION <

[

which is organized and existing under the laws of THE STASG 4F ILLINOIS , and whose
address is 1200 SHERMER, SUITE 220 NORTHBROOK, IL  6076%
("Ler2ér). Borrower owes Lender the pnnclpnl sum of

Two Hundred Ninety Nine Thcousand Six Hundred and
no/100- e e e e e —m————————————— Collars (U.S.$  299,600.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on October ). 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenant: ans. agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o ender the following
described property located in COOK County, [linois:

PARCEL 1: LOT 2 IN BLOCK 3 IN SEMINARY TOWNHOUSE ASSOCIATION SUBDIVISICY, '

BEING A RESUBDIVISION OF PARTS OF LOTS 1 TO 5 INCLUSIVE, AND PART OF LOJ. 7

IN COUNTY CLERK‘S DIVISION OF THE NORTH 1/2 OF BLOCK 3 OF SHEFFIELD'S

ADDITION TO CHICAGO IN THE EAST 1/2 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED AS DOCUMENT NO. 23234123, IN COOK COUNTY, ILLINOIS.,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR .
INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT

NUMBER 23234124.

£0060Sces;

. Item # 14-32-204-027 ward # o
, which has the address of 857 W FULLERTON CHICAGO (Street, City],
. Ilinois 60614 ("Property Address"); ‘

[Zip Code) -
, Form 3014 . 8/90
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TOGETHER WITH alf the improvements now or hereafter erectéd on’tho‘p’rop&#ty. ithd all eafoments, uppurtenances, and
fixtures now or hereafter a part of the property. All replacements snd additions shull also be covered by this Security
Instrument, All of the foregoing is referred 1o in this Security lnstrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant und agree us follows: :

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Tuxes und Insurunce, Subject to upplicuble law or to a writlen waiver by Lender, Borrower shall pay to
Leondor on tho duy monthly payments aro dus under the Nots, until the Note is puid in full, « sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as u lien on the Property; (b) yearly lcaschold paymenty
or ground rents on-xe Droperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insuruncs premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragtan®, 2. in lieu of the peyment of mortgsge insuranco premiums, These items are catled "Escrow ltems,”
Lender may, at any time; =olisct und hold Funds in un amount not to exceed the maximum amount a lender for a federally
related mortgage loan may regticefor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, '2 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets 8 Jesser amount. If so, Lender iy, at uny time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds Jus. on the basis of current dutn and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wiin apnlicable law,

The Funds shall be held in an institution wiaose deposits are insured by & federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution)or 'n any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender muy not charge Borrower for hold/ng and applying the Funds, unnually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: 'nierest on the Funds and upplicable law permits Lender to muke such
a charge, However, Londer may require Borrower to puy a orie-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable-iaw provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shail not be requirad to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest ski)! oo paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and <ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security. fr=-all sums secured by this Security Instrumeat,

1f the Funds held by Lender exceed the amounts permitted to be held by aplicable law, Lender shall account to Borrower
for the excess Fuuds in accordance with the requirements of applicable law. If the sioount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrove; in writing, and, in such case Borrower
shall pay to Lender the umount necessary to make up the deficiency. Borrower shall mak: vp. the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prumptls refund to Borrower any
Funds held by Lender. If, under parageaph 21, Lender shall ucquire or sell the Property, Lender, prior .o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as 4 credit agrinsi the sums sectred by
this Security Instrument. '

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender twder paragraphs
1 and 2 shall be upplied: first, to any prepsyment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to uny late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them cn time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in-
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Londer may give Borrowsr s notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice. ' B e
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- 5. Huzard or Property Insurance. Borrower shall keep the improvements Adw existing oahmgfter erected on the
Property insured against loss by fire, huzards included within the term "extended coveruge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insumnce shall bo muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shal] be acceptable to Lender and shall include a standard mortgage clause, Leader
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cassier and Leader.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied te restoration or repair of the
Property damaged, if the restorution or repair is economically feasible and Lender’s security is not lessened. If the reéstoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If Borrower sbandons the
Property, or does n< answer within 30 duys a notice from Lender that the insurunce carrier has offered to settle a claim, then
Lender may collect the iasurance proceeds, Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instument, whether or not then due. The 30-day period will bugin when the notice is given.

Unless Lender and Porruwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the inurthly paymeats referred 1o in puragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is scvuised by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the ac5uisition shsll pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. '

6. Occupancy, Preservation, Maintenace snd Protection of the Progerty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pioper.y as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shail continue to occuvy the Property as Barrower's principal residence for at least one year after
the date of occupancy, unless Lender otheswise agrees wwriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which rre beyond BorrGwer's control, Borrower shall not destroy, damage or impsir the
Property, allow the Property to deteriorate, or commit waste on\the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that iz Londer's good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien created by this Secuity Instrument or Lender’s security interest, Borrower may
cure such 8 default and reinstate, as provided in pasagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Lranwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seciirity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate information or statements to Lender (or failed
to provide Lenter with any material information) in connection with the loan eviGsacad by the Note, including, but aot limited
to, representations concerning Borrower's occupancy of the Property as a principal recidepce, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acruires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenzats snd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ‘¢ Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. i zuder’s actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearisg in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not huve to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromthe
dute of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurunce in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yourly mortgags insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in uffect. Lender will accopt, use and rotain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
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. payments may no longer be required, at the option of Lender, if mortgago insurable covernge (in' the amount and for the period
that Lander requires) provided by an insurer upprow:d by Lender ugain becomes availuble and is obtuined. Bosrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicuble law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for dumages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hcreby nssigned and
ghall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured.by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sum= sesured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Anv-balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Projer'y immediately before the taking is less thun the amount of the sums secured immediately before the

taking, unless Borrower 874 ).ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums securec by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, after notice by Lendor to Borrower that the condemnor offers te make un
award or settle a claim for damage:,-Gorrower fuils to respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and apply thi proceeds, at its option, either to restoration or repair of the Propesty or to the sums
secured by this Security Instrument, whetne: or not then due.

Unless Lender and Borrower otherwise agres in wntmg, any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly payments refrirod to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance by “ender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrment granted by Lender to any successor in interest of Borrower shall
not operats to releass the liability of the originnl Borrower or Gurrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refirse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o, ¢4y demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any ¢ight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. .

12, Successors and Assigns Bound; Joint und Several Liability; »*a-signers, The covenunts and agreements of this
Security Instrument shall bind und benefit the successors and ussigns of Lender und Borrower, subject to the provisions of
paragraph 17. Bortower’s covenants and agreements shall be joint and severz!. “ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumert caly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is dot-cersonally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agzee to extend, modify, forbear or .

make any sccommodations with regard to the terms of this Security Instrument or the Note witkout that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law whic's set; maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectsa ‘u connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessa-y o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limise vii! be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mail to
Lender's nddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prowsmus of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declued
to bo soverable, ‘

16. Borrower’s Copy. Borrowur shell be given onv conformed copy of the Note and of this Secun:y Instmment.

Form 301
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17. Transfer of the Property or a Beneficial Interest in Borrower, 1f-dll d¥ uny".;'mrt.éf the Prop'ert_y ot any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed withiz which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expirution of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. :

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the eurlier of: (4) 5 days (or such other period as
applicable law may specify for reinsiatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:: () pays
Lender all sums which then would be due under this Security Instrument and the Note ns if no scceleration had occurred; (b)
cures uny default of anv other covenunts or agreements; (c) puys ull exponsos incurred in enforcing this Security Instrument,
including, but not limi*<d to, reasonable attomeys' fees; nnd (d) tukes such uction us Lender muy reasonably require to assure
that the lien of this Secuity Tnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sw'. continue unchanged., Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall iorain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change cf Zuan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tim«s vithout prior notice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more chunges of the Loan Servicer unrelated (o a Lale of the Note, If there is a change of the Loan Servicer, Borrower will be:
given written notice of the change in accordance witia paragraph 14 above and upplicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause rr pormit the presence, use, disposal, storage, or releaso of any
Hazuredous Substances on or in the Property. Borrower shaii-act-do, nor allow anyons elss to do, snything affecting the
Property that is in violation of any Environmental Law. The precsdiug two sentences shall not apply to the preseace, use, or
storage on the Property of small quantities of Hazardous Substances )2 ore generally recognized to be appropriate to normal
residential uses snd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation; claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ary Hizardous Substance or Environmentsl Law
of which Barrower has actual knowledge, 1f Borrower learns, or is notified by auy jovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is noressary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentul Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,. toxic
pesticides and herbicides, volatile solvents, materirls containing asbestos or formaldehyde, and rad oact ve materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Pripmrty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 3190
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24. Riders to this S:curity Instrument, If one or more riders are exccuted by Borrower und recorded together with this
__} Security Instrument, the cover.au’s and agreements of each such rider shall bo incorporuted into und shall umend and supplement
the covenants and agreements of (his Security Instrument as if the rider(s) wers o pust of this Security Instrument,

{Check applicable box(es)]

Adjustable Rate Rider [_] Condominium Rider 1-4 Family Rider
Graduated Payment Rider L_! Planned Unit Development Rider Biweekly Puyment Rider
Balloon Rider L :] Rate Improvement Rider [_] Second Homs Rider
V.A. Rider (1 Other(s) {specify] |

5 10 the !5 and co contained in this Security Instrument and

% D" s
/ /629/ cRcwg ] -Botrower
__Q_))\)@Qj?‘\'x_ O (Seal)

CAROL H CROWE -5omwer
(Seal) X (Seal)
-Borrower Borrower <
~ / |

' STATE INO °°°K' County ss: :
MO e 4_/)( ..(/: , @ Notary Public in and for said county and state do lmeby ccmfy

' personall )50 name(s)
subscribed to the foregoing instrument, appeared before me this day in
signed and delivered the said instrument as THEIR  free and yél N t forth,
Given under my hand and official seal, this  27th 4 a & adey SFEBA
( 1] F / - ,
My Commission Expires: ¢ Ge? /R wedl
4 Notary PORBRE P\ pgis > 2
< N‘,?ya?omm\ slon m\m 12[281
This Instrument was prepared by: wowvev

- @Rl wonon Paa 8ot Form 3014 8/%0 .
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THIS ADJUBTABLE RATE RIDER is made this 2 7TH day of SEPTEMBER ,18 93 ,andle

incorporated into and shall be deemed to amend and supplement ths Mortgage, Desd of Trust or Sscurity Desd {the
"Security inatrument”) of ths samo date given by the undersipnad [the "Borrowar™ to seoura Borrower's Adjustabla Rate
Note (the “Note”) to

CHICAGO MORTGAGE, AN ILLINOIS CORPORATION

{the “Lander*} of tha sama date and covering the property desoribed In the Ssourity instrumaent and {costed at:

857 WEST FULLERTON, CHICAGO, ILLINOIS 606214

(Property Audress)

THE NOTR CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATN AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME.
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security instrument, Borrower and
Lender further r_.venant and agres as foliowa:

A. INTEREST RL7TE AND MCNTHLY PAYMENT CHANGES
The Notas provides ;or an initisl Interest rata of 3.,7500 %. The Nots providss for changes In the intereat rate and

the monthly paymanis as follows:

4. INTRREST RATE ANY WIONTHLY PAYMENT CHANGES

{A) Chahge Dates
The intersst rate | will pay may Jnanpe on the first day of OCTORER 1 ,1994 anc on that day

svery 12th month tharsafter. Each i!Z¢r un which iny Interast rate ocould change Is oslisd a “Change Date.”

(8} The Index .
Beginning with the firat Change Date, m/ 1nterest rate will ba based on an Index. The “Index” Ia the weekly average

yleld on United States Trazsury ssourities ad;vsiod to o constant maturity of 1 year, as mads avalisble by the Faderal
Resorve Bosrd. ‘The most recent Index figure = s’.able as of the dats 43 days bafors sach Change Dats {s cailed the _

YQurrent index.”
It the Index |s no longer available, the Nots Hilder will chooss a naw index whith i3 bssed upon companblu

Information, The Note Kotder will glve ma notloe of thi. ehoice,
{C) Calculation of Changes Q@
TWO AND ‘~

Before sach Changa Data, the Note Holder wiil orioulate my new interest rate by adding
THREE FOQURTHS percentage points { 2. 7550 . %jto the Current indax. The Note Holder will then o

reund ths result of this addition to the nearsst one-eighth of one prr-antags point {D.125%). Bubject to the limits statad S
in Seotion 4D} balow, this rounded amount wili ba my new interest rate uriii the nsxt Change Date. S

The Nots Holder will then dotermina the amount of the monthly payrrant .t would be sufficlent to repay the unpatd (-
prinsipsl that | am sxpeoted to owe at the Change Date in tull on the maturit; Z2te at my haw intarast rate in.substantislly
squal payments. Tha result of this cafoulation will be the new amount of my mandly nayment.

(D} Limits on interast Rate Changes
The Intersst rate | am required to pay si the first Change Date will not be grester than 5.7500 % or less than
. %, Thoreafter, my Interest rate will nevar ba inoressed or Lsueased on any singie Chenge

Oato by mora than two peroentags points (2.0%) from tho rate of Interest | have baen [ ayi g for the preceding tweive
months. My Interast rats will naver be greatsr than 7500 %,

{8) Bffactive Data of Changes
My new interest rate will bacome sfteotive on each Change Diate. | will pay the amount of my (e mnnthly paymant

baginning on the first monthly paymaent dets sfter tha Change Date until the amount of my monthly paymant ohangas sgain.

{F) Notice of Changos
Tho Note Holder wil! dellver or mali to me & notios of any changes In my Interest rate and the amount of my monthly

payment before the offsctive date of any chsnge. The notloe will include Information required by law to be given me and
alzo tho titio and telephons number of a person who will answer any question { may have regarding the notice.

B. TRANSFER OF THE PROPBRTY OR A BENBFICIAL INTEREST IN BORROWER
Unitorm Oovenant 17 of the Ssourlty instrumant is amendsd to resd as followa:

TRANSBFRR OF THE PROPERTY OR A BEN&FICIAL INTEREST IN BORROWHR. If all or any part of the Property or any
Intarest in It |s sold or transferred (or It a benefliclal Iinterest In Borrower is sold or transferred and Borrower Is not &
natursl personi without Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of all
sums secured by this Beocurity Instrument. Howasver, this option shall not be exarcised by Lender if axercise is prohibited
by fadera) law as of the date of this Ssourity tnatrument. Lender also shall not exercisa thic option If: (a} Borrower cauces
to ba submitted to Londer information required by Lender to svaluate the (ntended transfaree as If 8 new (oan were being
made to the transfarae; and (b) Londer reasonably detsrmines that Lender's sscourlty whl not be impairsd by the losh
assumptian and that the risk of a breach of any covenant or apresmsnt In this Sscurity Instrumaent is acceptable to Lendar.
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To the extent parmitted by applloabts law, Lender may chargs a reasonable fes ss a condition to Lender’s consent to ths
loan assumption. Lender may also require the transferse to sign an assumption agreement that (s scoeptabie to Lender and
that obligates the transfares to kesp e!) the promises and agreaments made in the Note and in this Bacurity Instrument.
Gorrower will continue to be obtigsted under the Note snd this Beocurlty Instrument unless Lander releasss Borrower in
writing.

P, &

If Londer exaroises the optioh to require immediate payment in full, Lender shatl glve Borrower notlos ot scceleration:
The notios shall provide a period of not lass than 30 days from the date the notios Is delivered or malled within which
Borrowsr must pay all sums secured by this Seourlty Instrument, If Borrower falls to pay these sums prior to the

axpiration of this periad, Lender may invoke any remedias permitted by this Sscurlty instrument without further notios or
demsand on Borrowaer,

B8Y BIGNING BELOW, @icrrower acosr’s and agrees to the terms and covenants contained In this Adjustable Qato' Rider.

‘A g

00608L6

lﬂoat)v
;}('B&(Y . CROWE ~Borrower
A 4 .
@MQA@AR_/ (Beal
CAROL H . ROWE ~Borrower
u
Z {Senl} -
~Borrowey .
. beuIi
: —loriowgr
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